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SOURCES. Statistics are derived mainly from official publications of 
the respective countries, from direct communications from the countries, 
and from the United Nations. Where data have been taken from unofficial 
sources, the source is named in Country Notes. Statistics on cost of living 
are obtained from the International Labor Office; those on foreign trade, 
wholesale prices, production, and national income are obtained mainly from 
the Statistical Office of the United Nations. The table on government bonds 
in important markets is provided by the International Bank for Recon- 
struction and Development. 


DEFINITIONS. The series reported are defined in general terms in 
the Introductory Notes and Definitions that appear in the January and 
July issues. More specific information is given in most series, country by 
country, in the Country Notes section of each issue. Descriptions of 
general indexes of production, prices, volume and unit value of trade, as 
found in the Annual Supplement to the Monthly Bulletin of Statistics of 
the United Nations, apply to the corresponding series in International 
Financial Statistics except as noted in the Country Notes. 


TIME REFERENCES. Index numbers are published generally on the 
base of 1937—100. Unless otherwise indicated, years and months are 
Gregorian calendar years and months. When used, fiscal years, or years 
and months in other calendars, are indicated and the data are shown under 
the calendar year or month including the larger part of the time period 
covered by the data. Data for years ending June 30 are shown as of the 
calendar year in which the year ends. 












SYMBOLS. A dash is used to indicate either that a figure is zero or 
less than half the final digit shown, or that the item called for did not 
exist. The non-availability of data is indicated by dots. A double triangle 
(X) indicates an interruption in the comparability of the series or a change 
in the unit in which the series is reported. The nature of the non-compara- 
bility is indicated in the Country Notes. 


DATA PUBLISHED PREVIOUSLY. Data for the year 1936 last appeared 
in the December 1948 issue and data for the year 1943 in the August 1950 
issue. Feature charts and tables published in earlier 1950 issues: 
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Changes in Prices Since the Devaluations March 
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Change in Trade Patterns Since the Devaluations August 
Recent Price Increases and the Balance of Payments 
of Raw Material Countries September 
Background of Canada’s Exchange Rate Problem October 


Changes in Trade Patterns Since the Devaluations December 











TABLES: Balance of Payments of Europe: 1947, 1948, 1949 sesiccleealeah ....... May 
Balance of Payments of Latin America: 1947 and 1948 cides cncicavee yy 
Factors Affecting Gold and Dollar Reserves het’ November 
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The following notes provide general definitions of 
series reported in International Financial Statistics. 
The bulletin attempts to report for all countries of the 
world data useful in the analysis of international pay- 
ments problems between countries and problems of 
inflation and deflation within countries. The data are 
presented primarily on the Country Pages beginning 
on Page 2. The Country Notes begin on Page 107 and 
give for each country more detailed definitions than 
those below, necessary exceptions to them, and addi- 
tional data on many of the topics. The country mate- 
rials for some of the topics are also reassembled in the 
front of the book in International Tables designed to 
facilitate international comparison. 


EXCHANGE RATES 


The exchange rates section of the Country Pages reports 
domestic selling rates for U.S. dollars. Selling Rates are the rates 
at which the monetary authorities sell foreign exchange for national 
currency. Buying Rates are also given on the Country Page when 
their pattern is, or has been, significantly different from the pattern 
of selling rates. All rates in countries that have multiple curren- 
cies, or which had them during any part of the time period covered, 
are included in these tables. 

Quotations for rates determined in the market by buyers and 
sellers are annual or monthly averages. For fixed rates, footnotes 
indicate dates of change and the rate quoted for any period during 
which a change occurred is that which was in effect for the major 
part of the period. 

The Country Notes provide a statement of the Current Ex- 
change System and a detailed explanation of the uses of the various 
rates in multiple currency countries. Quotations for sterling and 
other important currencies and tabulations of effective Cross Rates 
a also given for countries in which disparite cross rates are in 
effect. 

An Historical Description of the changes in exchange rate 
systems from 1936 to date was carried in each issue through Sep- 
tember 1950. Thereafter the complete histories are carried in any 
issue in which a change in the exchange system is first reported. 
References to the latest issue in which these histories appeared are 
carried in all subsequent issues. 

A complete table of buying and selling rates for all countries 
and of par values for member countries as of the middle of the 
current month is given in the International Table on exchange rates. 


GOLD AND FOREIGN ASSETS 


The section of the Country Pages on gold and foreign assets 
reports, in so far as possible, separate data for the Central Bank, 
Treasury, Stabilization Fund, or any similar official institution, and 
for the Other Banks of each country. For each of the types of 
holder data are given for Gold Holdings, valued at 35 U.S. dollars 
per fine troy ounce, and for Foreign Exchange Holdings, with ex- 
change in each currency valued at its par value or, in the absence 
of a par value, at its official rate. Foreign Investments of official 
institutions are given when they are important. When separate 
figures for holdings of U.S. dollars, sterling, or other individual 
currencies constituting a large part of the total are available, these 
are also reported. The data are given in terms of U.S. dollars, and 
in almost all. cases, gross rather than net holdings are reported. 

Assets are considered to be foreign if the obligor is. a non- 
resident. Obligations of residents payable in foreign currencies are 
not considered to be foreign. Foreign Exchange ordinarily includes 
foreign currencies, bank deposits abroad, payment and clearing 
agreement balances, and short-term foreign bills, securities, and 
loans. Generally, short-term bills and securities are those issued 
with an original maturity of one year or less. Those with longer 
maturities are classed as foreign investments. Drawing rights in 
the Fund, undrawn portions of foreign loans, and similar rights to 
incur foreign debts are not considered to be foreign assets. 

The data on official gold and foreign exchange holdings are 
assembled in the International Table with totals for geographic 
and monetary areas, data for the holdings of internationa! institu- 
tions, and estimated totals for the world. 

Holdings of Dollar Exchange in U.S. Banks by the Government 
and banks of each country and by the businesses and individuals of 
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each country are also reported on the Country Pages. These data 
are derived from reports by U.S. banks to the U.S. Treasury of 
liabilities to institutions or individuals considered to be nationals 
of the country concerned. Items included are deposits, bills, short- 
term U.S. Government obligations, and other short-term assets 
held in U.S. banks. The sums are not additive to the foreign 
exchange assets of the holders reported above. 


FOREIGN TRANSACTIONS 


The foreign transactions section of the Country Pages reports 
data on several of the important elements of each country’s balance 
of payments. 

Gold Production is reported on the Country Pages for those 
countries for which it amounted to as much as 5 per cent of exports 
during the period covered. In order to be comparable to the data 
on exports the data are reported in national currency values at the 
equivalent of 35 U.S. dollars per ounce. The gold production of all 
producing countries is reported in the International Table in terms 
of U.S. dollars at 35 dollars per fine troy ounce, together with 
estimates of continental and world production. 

In both the Country Pages and the International Table the data 
on Value of Trade are reported in so far as possible as general 
trade between the metropolitan area of the country in question 
and all other parts of the world, and comprising all merchandise 
transactions, 

_ General Trade refers to exports including reexports and 
imports including all arrivals other than direct transit and trans- 
shipment trade. When the export data do not include reexports 
the data are designated in the Country Notes as Exports of Home 
Produced Goods. When the import data cover direct entries and 
withdrawals from warehouse for home use rather than total arrivals, 
they are designated in the Notes as Imports for Home Use. The 
data are intended to cover all physical items moving in international 
trade, except gold. The data therefore include in so far as possible 
exports and imports on account of lend-lease, reciprocal aid, 
UNRRA, reparations, and similar transactions. Articles manufac- 
tured of gold, in which the value of the gold content is less than 
80 per cent of the total value, are included, but it has been intended 
to exclude all other forms of gold. 

In all cases exports are valued f.o.b, In the Country Tables 
imports are valued either f.o.b. or c.i.f., as given in national sources, 
and the basis of valuation is indicated in the stub. In the Inter- 
national Table all f.o.b. import data have been adjusted to c.if. 

Excepting for the adjustment of f.o.b. import data to c.i.f. and 
a few other footnoted cases, the value of trade data in the Inter- 
national Table represent the Country Page data converted into 
U.S. dollars with the conversion rates published each month in 
Direction of International Trade. The International Table also pro- 
vides summaries by geographic and monetary areas and an esti- 
mated world total. 

The Country Pages also report indexes of the total Volume of 
Trade and indexes of the volume of export of single commodities 
of great importance to the total exports of the country. The indexes 
of total volume of exports and imports are not indexes of tonnages. 
Ordinarily they are made by valuing the exports of each period at 
the prices of a selected base year, Frequently, the definition of 
trade used in the construction of the index differs in minor respects 
from that used in the International Financial Statistics data on the 
value of trade. These differences are indicated in the Country 
Notes. Fuller descriptions of most of these series may be found in 
the Supplement to the UN Monthly Bulletin of Statistics. The 
construction of the volume indexes of commodity exports and the 
absolute figures for the base year are in each case given in the 
Country Notes. 

The Country Notes include a tabulation for each country for 
pre-war and current years of the Distribution of Exports and Im- 
ports by Principal Countries and by Principal Commodities. The 
commodity distributions are used to identify the commodities that 
are especially important to the exports of the country and for 
which the Country Pages report, in so far as possible, the volume 
of exports, the volume of production, and export prices. 

New Balance of Payments Statements submitted to the Fund or 
published by governments are ordinarily carried in the front of the 
book in the first month in which they are available. Those that are 
summaries of data submitted to the Fund and prepared on an 
internationally comparable basis continue to be shown in the 
Country Notes until later statements become available. 

The statements submitted to the Fund are presented in accord- 
ance with the concept of compensatory official financing as ex- 
plained in the Fund’s Balance of Payments Yearbook, Compensa- 
tory Official Financing represents the financing undertaken by the 
monetary authorities for the purpose of balancing the international 
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and Definitions 


receipts and payments of a country as a whole as they arise from 
business, personal, or special official transactions. The transactions 
that give rise to the need for such financing are shown in the rest 
of the balance of payments, grouped under two main headings: 
1) Goods and Services, and 2) Other Noncompensatory Transactions. 
The second group includes private donations, private capital move- 
ments, and special official financing (e.g. contractual payments and 
the financing of specific projects). These two groups contain many 
offsetting transactions. Since the data for compensatory official 
fnancing are drawn from official accounts, errors and omissions in 
the balance of payments estimates must largely apply to other 
categories. Errors and omissions have, therefore, been included 
with these other categories in arriving at the total surplus or 
deficit. 


ASSETS OF CENTRAL BANKS AND OTHER BANKS 


The Country Pages provide an analysis for each country of 
those institutions whose liabilities consist mainly of money, either 
currency, as in the case of Central Banks, or deposits subject to 
check, as in the case of commercial and similar types of banks. 
Because banks falling within this definition are called by different 
names in the various countries, the term Other Banks is used to 
refer to all such banks other than the Central Bank. 

The assets of the Central Bank of each country and of the 
Other Banks are separated first into foreign and domestic assets. 
The Foreign Assets are gross holdings of gold, foreign exchange, 
and foreign investments. The data are the same as those for the 
Central Bank and Other Banks defined under the gold and foreign 
assets section, above, excepting that in the bank asset analyses 
they are reported in national currencies at the values at which 
they are carried on the books of the holder. 

The domestic assets of the system as a whole consist primarily 
of credits to the government, credits to official entities, and credits 
to business and individuals. These have been called Domestic 
Credits. The term is meant to include all forms of domestic loans 
and investments. Allocation of these to Government, Official Enti- 
ties, and Business and Individuals is made on the basis of the 
original debtor. Thus, Central Bank holdings of government obli- 
gations purchased from Other Banks are shown as Central Bank 
credits to the government. The term Government refers so far as 
possible to the central government. Municipalities, provinces, gov- 
ernment corporations, etc., are referred to as Official Entities. 

Central Bank Credits to the Other Banks and Other Banks’ 
holdings of Cash (defined as currency holdings plus deposits at the 
Central Bank) are reported to complete the separate pictures of 
the two classes of banks. 

The value of bank premises and certain other asset items of 
minor size and of secondary importance are omitted from the data. 


CURRENCY AND DEPOSITS 


The liabilities of the Central Bank and the Other Banks consist 
primarily of currency and deposits. These are reported in the 
currency and deposits section of the Country Pages, divided between 
the money supply and other deposits. 

The term Money Supply is used to refer to Currency (notes and 
coin) in the hands of business, individuals, and foreigners and 
Deposit Money, i.e. freely disposable deposits payable on demand 
owned by business, individuals, and foreigners. Separate figures 
are given for currency, Central Bank deposit money, Other Bank 
deposit money, and Postal Checking deposit money. In cases 
where the data for the money supply could not be made to conform 
approximately to the definition above, i.e. where large holdings 
by the government or the banks could not be eliminated, the indi- 
cation gross is given. 

While changes in bank assets tend to be reflected in changes in 
the money supply they do not correspond exactly, primarily because 
the banks have important non-monetary liabilities, especially: 
Government deposits, time deposits, and, in some cases, blocked 
deposits. These items are all reported separately on the Country 
Page. Government Deposits refer where possible to all deposits 
(demand and time) of the Government with the Central Bank and 
the Other Banks. Time Deposits refer to time and savings deposits 
of the Other Banks owned by business, individuals, and foreigners. 
Deposits of savings banks or other types of institutions not classi- 
fied as Other Banks are not included. 

Even if account is taken of these items, the data on bank 
assets and the money supply will not exactly correspond since 
several items are omitted. Of these the most important are the 
assets corresponding to Treasury currency and to postal checking 
deposits. 

The Country Pages also report the total amount of Bank Debits, 
i.e. cash withdrawals and transfers by check from deposit accounts. 
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Where | peng v the debits data refer to the debits to deposits 
classified as deposit money of the Central Bank and the Other 
Banks. Ordinarily, however, debits to government owned deposits 
are also included. The correspondence between the debits and 
deposit money data is indicated in the Country Notes. In some 
cases Bank Clearings are reported in lieu of bank debits. These 
data represent gross payments between banks effected at one or 
more clearing houses. Compared to debits, they omit cash with- 
drawals and such transfers trom deposit accounts as were made to 
other accounts at the same bank and they include all transfers 
from government accounts and all transfers to or from inter-bank 
deposits. 


GOVERNMENT FINANCE 


The accounts in this section of the Country Pages refer in so 
far as possible to the consolidated cash accounts of central govern- 
ments and all of their agencies. Therefore, they do not necessarily 
agree with closed accounts of budget appropriations. In all cases 
the annual data are given as of the fiscal years observed in the 
country in question. Deficit (or Surplus) is the difference between 
revenue or expenditures as defined. Revenue is defined as the total 
revenue of the central government and its agencies, including all 
taxes and fees and net income transfers frcm public enterprises 
and agencies not included in the consolidation. It does not include 
the proceeds of loans or sales of securities, funds obtained from 
seigniorage and similar monetary operations, ncr foreign grants 
received. Expenditure is defined to include all cash payments other 
than payments for the redemption of debt. 

The means by which the deficit was met or the allocation of 
the surplus is accounted for in the data on the financing of deficit: 
net borrowing, changes in the cash holdings of the government, 
sums originating in monetary operations, and foreign grants re- 
ceived. Net Borrowing represents advances to the government and 
the proceeds of sales of government securities, less redemptions. 
Use of Cash Balances represents the decline or, if negative, the 
increase in the cash holdings of the government. Monetary Opera- 
tions represent the profits from seigniorage, increases or decreases 
in the issue of government currency, and government profits or 
losses from changes in the national valuation of gold and foreign 
exchange. 

The period to period changes in Domestic Debt and Foreign 
Debt approximate net domestic and net foreign borrowing respec- 
tively. In most countries the correspondence with net borrowing is 
not exact owing to minor accounting differences and in some coun- 
tries assumptions of debt and similar non-cash transactions im- 
portantly affect the correspondence. The domestic debt data do not 
include government issues of currency. 


MONEY AND CAPITAL MARKET 


The money and capital market section of the Country Pages 
report long- and short-term interest rates and share prices. 

For the measurement of long-term interest rates the yield of 
a single issue of government bonds of 12 or more years to maturity 
is used in most cases. A new issue is substituted in the series when 
the maturity of the original becomes less than 12 years. When 
available, calculations of the theoretical yield for a government 
bond of a given long-term maturity are used in order to avoid the 
effects of the gradual decline in maturity of any single issue. These 
data are captioned Government Bond Yield. In scme cases the 
yields of medium-term government bonds and the yields of long- 
term corporate bonds are also given. 

For the measurement of the short-term interest rate Treasury 
Bill Tender Rates are used. These data represent the average rate 
during the period on new issues (ordinarily 3-month issues) of 
Treasury bills offered on tender during the period. When Treasury 
bills are available on Tap, i.e. in any amounts at the rate fixed from 
time to time by the Treasury, the tap rates and their dates of 
change are given in the Country Notes. In a few cases other short- 
term interest rates (discount rates for bankers’ acceptances and 
rates for brokers’ and bankers’ loans callable in 24 hours) are also 
given. Central Bank Discount or Rediscount Rates and the dates on 
which they have been changed are also tabulated in the Country 
Notes. 

The Share Price Indexes reported show the increase in value 
accruing to an investor who bought in the base period a list of 
shares corresponding in selection and amount to those contained 
in the index and who has retained in the form of shares the proceeds 
of all rights, warrants, and share dividends made available since 
the base period. In addition to general or industrial indexes, sepa- 
rate indexes for the shares of corporations engaged in the produc- 
tion of important export goods are also shown when available. 
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PRICES AND WAGES 


The Country Page section on prices and wages reports indexes 
of wholesale prices, the cost of living, and wages, and all available 
indications of export and import prices. 

The Wholesale Price Indexes are footnoted to indicate whether 
they represent average prices of All Goods (including both exports 
and imports), the average prices of Home-Produced Goods (includ- 
ing exports but not including imports), Home-Consumed Goods (in- 
cluding imports but not including exports), or average prices of 
Home Goods (including neither exports nor imports). When avail- 
able, components of the wholesale price indexes representing export 
or import goods are reported. These are captioned Export Goods or 
Import Goods if they measure the prices of exports and imports 
weighted by quantities exported or imported, or as Export-Type or 
Import-Type Goods if they measure the prices of goods of which a 
large part of production is exported or of which a large part of 
domestic consumption is imported, weighted by quantities sold in 
the domestic market (that is to say, with weights that would 
include sales of export-type goods for domestic consumption and 
sales of import-type goods produced at home). 

The indexes of Cost of Living represent retail prices of con- 
sumers’ goods and services weighted in accordance with a budget 
considered to be representative of the expenditure of a certain type 
of family in the base year. 

The indexes of Wages represent the Average Earnings of a 
specified type of wage earner per unit of time or, if such data 
were not available, Average Rates of payment of certain types of 
workers per unit of time. The classification of the series is indi- 
cated in the stub. Ordinarily the earnings indexes are derived from 
payrolls of manufacturing and mining industries and represent the 
average earnings of all classes of workers in these industries. Such 
data would indicate an increase in earnings when average working 
hours are increased. The wage rate data ordinarily represent the 
rates of payment of skilled male workers in manufacturing and 
mining industriés. 

Further description of most of the indexes of wholesale prices, 
the cost of living, and wages may be found in the Supplement to 
the UN Monthly Bulletin of Statistics. 

Measurements of export and import prices are given on the 
Country Pages in the form of export and import price indexes, 
indexes of the unit values of exports and imports derived from the 
trade returns, and indexes of prices of a country’s major export 
commodities. Generally Unit Value Indexes are derived from indexes 
of the total value of trade and indexes of the volume of trade 
made by revaluing trade at the prices of a base year. The unit 
value indexes made in this way have current period weights. When 
unit value indexes are separately available with base period and 
current period weights both series are given on the Country Pages. 

The Country Page materials on prices are assembled in two 
International Tables. 

The first reports for a number of countries export, wholesale, 
and import Price Indexes Expressed in U.S. Dollars. The con- 
version rates used are indicated on the table. 

The second reports Prices of Major World Trade Commodities 
Expressed in U.S. Dollars for important exporting countries and for 
a few important consuming countries. The percentage of world 
exports supplied by or of world imports bought by the countries 
for which the quotations are shown are tabulated. The prices are 
grouped into those for foodstuffs, textiles, metals, and other 
materials. 
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_The International Tables also include a table of indexes of 
Freight Rates for voyage charters and a table of price indexes of 
Primary Commodities both expressed in dollars. 


PRODUCTION AND NATIONAL INCOME 


The Country Page materials on production include, when avail. 
able, indexes of Industrial Production, with component indexes for 
producers’ goods and consumers’ goods, in highly industrial coun- 
tries, and component indexes of manufacturing and mining pro- 
duction in mining countries, indexes of agricultural production, and 
indexes of production of major export commodities. 

Indexes of industrial production are intended to measure the 
physical volume of industrial production. Generally, industrial 
production covers manufacturing and mining industries and excludes 
building, public works, and public utilities. The component series 
are usually combined by the use of weights representing the value 
added by manufacture of the industries reporting or of the groups 
of industries of which the reporting industries are representative, 
More detailed descriptions of most of the series reported will be 
found in the Supplement to the UN Monthly Bulletin of Statistics, 

The Agricultural Production indexes on the Country Pages are 
national indexes. Indexes calculated by the Food and Agriculture 
Organization for all countries with common international prices as 
weights are also shown. 

For countries whose exports are dominated by a few commodi- 
ties, indexes of the physical volume of production of those com- 
modities are shown. In many of the raw material producing 
countries data on the production of these commodities are not 
available and the data on the volume of their exports given in the 
foreign transactions section provide the best available indication of 
production, 

So far as possible, series for national income in current prices 
are given for each country on the Country Pages, and data on 
gross national product and its components for pre-war and cur- 
cent years in the Country Notes. The phrase National Income 
is used for national income at factor cost, that is, the sum of all 
earned incomes received by residents (such as wages, interest, 
dividends, yield from house ownership), undistributed profits before 
taxes, and government income from property. It therefore repre- 
sents the value, net of indirect taxes but including subsidies, of all 
final goods and services produced, including increases in stocks, 
minus the cost of maintaining capital intact, plus net additions to 
foreign assets. In some cases it has been necessary to use instead 
national income domestically produced which represents the value 
of goods and services produced within the country without adjust- 
ment for net income received from abroad. In other cases it has 
been necessary to use national income at market prices, which 
represents the value of goods and services produced, measured at 
the prices paid by the ultimate consumer, that is, inclusive of 
indirect taxes minus subsidies. Gross National Product represents 
national income plus indirect taxes minus subsidies and plus depre- 
ciation and obsolescence allowances. Wherever available data per- 
mit, the classification of gross national product by type of final 
use (consumer expenditure, government expenditure on goods and 
services, gross public domestic investment, gross private domestic 
investment, and net foreign investment), or by industrial origin 
(agriculture, mining, manufacturing, etc.), is shown in the Country 
Notes. These data are described in detail in the United Nations’ 
publication National Income of Various Countries. 





Summary Balance of Payments Statements 





















































—_, 
xes of : 
2Xes of United States Greece 
(Millions of U.S. Dollars) (Millions of U.S. Dollars) 
Quarter Ending 
P Dec 31 Mar 31 June 30 Sept 30 1938 1947 1948 
} avail. 1949 1950 1950 1950 scenes -ronilamnadl. “Sosa 
kes for GOoDs AND SERVICES GOODS AND SERVICES 
| co Exports'........ Sieh staid ; 2,664 2,448 2,604 2,513 Exports, f.o.b. . ‘ 94 79.4 89.4 
un- SRN oes ait cance ie ... —1,830 —1,961 —1,994 —2,516 Imports, f.o.b —142 —345.0 —478.9 
2 pro- Trade balance et ; 834 487 610 —3 Trade balance : : —48 —265.6 —389.5 
mn, and Foreign travel....... eee —45 —47 —80 —207 Nonmonetary gold. : ; Pak —4.2 —7.5 
” ee , 78 32 28 15 Transportation 7 7 ; 10 -—27.7 —49.3 
Investment income?........ es ‘ 267 258 254 327 Other Services... ae 9 6.7 5.5 
ire the Other services............... ita —29 —26 -1 —61 . 
j ——— —_—_—_ -— otel.... wae ; —29 —290.8 —440.8 
a ee deat cicatcooiniwks ceeceee 2,105 = 7048311 71 
udes OTHER NON-COMPENSATORY TRANSACTIONS 
Series OTHER NON-COMPENSATORY TRANSACTIONS Private Donations 24 15.9 11.1 
value Private donations. . Sean ‘ — 138 —109 —113 —95 Private Capital movements. . 9 11.7 11.1 
U. S. private capital Sa: tenes vickh 2 —157 —76 —113 —644 Reparations... . eer ‘ — 2.9 §.7 
eroups Foreign private ene Re Gite ; , 12 122 203 273 Amortization... .. y 26 —1 —3.0 =$.4 
tative, reer anens of U. Government loans ; 45 51 97 56 Advances to British Troops ; — 15.0 17.3 
vill be U. "Government ae extended. . 7 —21 —37 —19 —23 Documentary credits....... _— 35.7 
ets U. S. Government grants extended (net). . ’ —112 — 102 — 133 — 225 susie vet 
istics, IRO, ICEF donations........ —18 —18 —17 —8 I icc tnx 32 78.2 41.8 30.6 56.6 
eS are ee rr rrr ; — 22 —24 —18 —12 2 
— — RRORS AND OMISSIONS..... ‘ ; - 1.7 —5.9 2.6 4.2 
ulture Mecha ctesianiaeses —411 —-193 -113 —678 
ces as Surplus or Deficit (—)......... 3 —210.9 —404.9 —356.8 —151.6 
ERRORS AND OMISSIONS........ . — 59 127 —82 19 
imodi- COMPENSATORY OFFICIAL FINANCING 
Surplus or Deficit (—)....... ‘ oan 635 638 616 — 588 Grants 
 com- UNRRA.. — 28.7 = a -- 
lucing COMPENSATORY OFFICIAL FINANCING Post-UNRRA and other relief -- 28.8 10.3 2.6 1.2 
‘e not U. S. Government American Mission for Aid to Greece = 73.0 276.3 116.0 27.6 
bs Grants extended......... ‘ —944 —901 —981 — 659 ERP eaten — — 58.0 118.6 66.1 
In the Credits extended....... av -91 -90 -117 —76 Drawing rights. —_ — 6.0 136.0 63.8 
lon of International Institutions Credits 
IMF advances, net.............. exes —48 12 —_ 8 Surplus property credit. ‘ _ 15.0 35.4 — = 
. Foreign governments and banks Export- <- mport Bank loan.... ~- 6.0 6.6 2.0 - 
prices Acquisition of dollar assets *.... 3 283 138 453 575 Liberty ship credit. on 32.2 male ons aa 
ita on Net purchases of gold from U.S.. ‘i 165 203 29 740 U. K. Stabilization loan _— — “= = — 
1 cur- —- ee Federal Reserve Bank credit — -—-2.0 -8.8 — —_ 
WING a venwdainsneehontaes heats — 635 — 638 —616 588 Clearing Agreements (net) -3 3.4 3.3 —.2 3.9 
ncome Foreign exchange reserves. . . 3 21.0 10.3 -—18.1 -—12.4 
of all 5 Monetary gold. . . ; -3 4.8 7.5 i 1.4 
-erest Source: Department of Commerce, Survey of Current Business, December 1950. eee 
z ’ Not adjusted to the IMF basis. Total... —3 210.9 404.9 356.8 151.6 
before ‘ Including nonmonetary gold. ? Excluding undistributed profits of subsidiaries. 
repre- + Including private balances which are not available separately. 
of all 
tocks, 
ns to 
stead France and the Franc Area 
value 
djust- (Millions of U.S. Dollars) 
t has 
oe First Half Phas First Half of 1950 
e “ft 1948 1949 of 1950 By C urrency By Currency 
ve 0 LS 
‘sents Credit Debit Credit Debit Credit Debit Dollars Sterling Other Dollars Sterling Other 
| CURRENT TRANSACTIONS 
epre- France with Countries Outside CURRENT TRANSACTIONS 
| per- France Area France with Countries Outside 
final oe ona ages ae Franc Area: 
na f.o.b.).. 1,054 2,444 1,543 1,991 806 947 a ca aes , — 586 —72 210 —181 —13 53 
s and Foreign and LE SE eee 97 27 144 23 17 13 Foreign travel. 40 46 35 35 18 11 
nestic Freight, insurance, etc... . 45 318 107 281 11 91 Freight, insurance, etc... —127 —15 —32 —42 —16 —22 
ae Investment income. . Sua 148 91 120 97 37 51 Investment income... . —49 41 31 —39 12 13 
rigin Government....... 1 33 2 38 1 17 Government...... ; —15 —6 —15 -9 —1 —6 
untry Other services (including Other services 19 32 —63 14 20 25 
tions’ private donations)...... 177 208 194 206 204 145 _—_—_- -_—_——_—-_ —-_——— —-- 
10ns — ieee Ter OTS > Total for France. .... —718 26 166 —222 20 74 
Total for France...... 1,522 3,121 2,110 2,636 1,136 1,264 
ie ‘ Overseas Territories with Coun- 
Overseas Territories with ; : > 
Gountiles Outside Brance tries Outside Franc Area’. . —143 5 _ 8 —40 15 -13 
APCD... see eeeereeeees —- = - = Total for Franc Area... —861 31 «137 — 262 35 61 
Total for Franc Area... 1,522 3,329 2,110 2,803 1,136 1,302 
CAPITAL TRANSACTIONS AND 
CAPITAL TRANSACTIONS AND OFFICIAL DONATIONS 
OFFICIAL DONATIONS Private long-term... 69 -1 14 29 6 22 
Private long-term. . 114 52 113 31 65 8 Private short-term (net). —6 —44 —14 —3 — 46 32 
Private short-term (net). 53 — —- 64 _ 17 Official and banking: 
Official and banking: American aid and drawing 
American aid........... 754 “= 855 = 292 —_ rights 885 142 73 292 - 11 
Drawing rights......... 65 1 248 33 31 20 Loans received. . . ; 30 4 7 30 _— = 
Loans received......... 424 _ 41 _ 30 _- Loan repayments a“ —T7 —29 —23 —40 _— -4 
Loan repayments....... — 37 129 —_— 44 Miscellaneous ? , 3 —12 -4 _— 2 -2 
Miscellaneous?......... 82 13 22 35 4 4 Payments agreements. ; _— _ — 286 — — —70 
Payments agreements. 139 22 10 296 46 116 Other short-term assets *. . —2 —94 78 —34 —13 —29 
Other short-term assets (net)? 288 —_ _ 18 _— 76 Monetary gold il _— _ —8 _— —ll 
Monetary gold. . 20 _ ll _ - 19 Multilateral settlements. . . —16 1 15 —% 1 -9 
MN as <Gaeaawanes 1,939 125 1,300 606 468 304 Win dcenees = 867 -33 —140 264 —40 —60 
Source: Ministry of Finance of France, Balance des payments due 1€" Semestre 1950 transactions included are of minor significance. 
entre la Zone Franc et les Pays Etrangers. ? Miscellaneous transactions arising out of the war. The Ministry of Finance 
records these transactions in the current account. 
1 Net transactions of French overseas territories settled through France. Capital 3 Including requisitioned private holdings. 
——= 
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INTERNATIONAL FINANCIAL STATISTICS Inter national 








Members, Governors, Executive Directors, and Officers 
(As of January 15, 1951) 


MEMBERS AND GOVERNORS 










Governor Alternate Member Governor 


Alternate 




























































Australia Arthur William Fadden N. J. O. Makin Chintaman Deshmukh B. Rama Rau 
Austria Hans Rizzi Franz Stoeger-Marenpach Iran Ibrahim Zend Mocharraf Naficy 
Belgium Maurice Frere Hubert Ansiaux Iraq Seyed Ata Amin Abdul-Ghani Al-Dalli 
Bolivia Hector Ormachea Zalles Jaime Gutierrez Guerra Italy Giuseppe Pella Ugo La Malfa ae 
Brazil Francisco Alves dos Octavio Paranagua Lebanon George Hakim Joseph Oughourlian Aust 
Santos-Filho Luxembourg Pierre Dupong Hugues Le Gallais Aust 
Canada Douglas Charles Abbott Graham F. Towers Mexico Carlos Novoa Raul Martinez-Ostos Belg 
Ceylon J. R. Jayawardene John Exter Netherlands P. Lieftinck M. W. Holtrop Bolit 
Chile Arturo Maschke Fernando Illanes Nicaragua Guillermo Sevilla Sacasa Rafael Angel Huezo Braz 
China Chia Kan Yen Te-Mou Hsi Norway Gunnar Jahn Ole Colbjornsen : 
Colombia Emilio Toro Ignacio Copete-Lizarralde Pakistan Ghulam Mohammed Amjad Ali Can: 
Costa Rica Angel Coronas Mario Fernandez Panama Rodolfo F. Herbruger Julio E. Heurtematte yon 
Cuba Felipe Pazos Jose Antonio Guerra Paraguay Juan R. Chaves Victor A. Pane a 
Czechoslovakia Bohumil Sucharda Pavel Eisler Peru Clemente de Althaus Emilio G. Barreto : io 
Denmark Svend Nielsen Einar Dige Philippines Miguel Cuaderno Emilio Abello — 
Dominican Syria Henry Raad George J. Tomeh Cost 
Republic Jesus Maria Troncoso Ambrosio Alvarez Aybar Thailand H. S. H. Prince Viwat M. R. Kajit Kasemsri Cub 
Ecuador Guillermo Perez-Chiriboga Hernan Escudero-Moscoso Turkey Nurullah Esat Sumer Nail Gidel Czec 
Egypt Ahmed Zaki Bey.Saad Mahmoud Saleh El Falaki Union of Nicolaas Christiaan John Edward Holloway Den 
E) Salvador Catalino Herrera Manuel Melendez V. South Africa Havenga Don 
Ethiopia Jack Bennett Ato Menassie Lemma United Kingdom Hugh Gaitskell Ernest Rowe-Dutton Ecu: 
Finland Sakari Tuomioja Klaus Waris United States John W. Snyder James E. Webb Egy 
France Pierre Mendes-France Wilfrid Baumgartner Uruguay Fermin Silveira Zorzi Mario La Gamma E's 
Greece Xenophon Zolotas Alexander Couclelis Acevedo Ethi 
Guatemala Manuel Noriega Morales Leonidas Acevedo Venezuela J.J. Gonzalez Gorrondona Felix Miralles Finl 
Honduras Marco Antonio Batres Roberto Ramirez Yugoslavia Marijan Dermastia Ugo Zunjevic ; 
Iceland Asgeir Asgeirsson Thor Thors Se “ 
Gua 
Hon 
Icel: 
EXECUTIVE DIRECTORS _ 
Executive Director From Alternate From Casting Votes of see 
George Bolton United Kingdom Leslie Frederick Crick United Kingdom United Kingdom Leb 
Beue Tann China Kuo-Hwa Yu China China Lux 
Jean de Largentaye France Francois Bizard France France Me) 
J. V. Joshi India D. S. Savkar India India Net 
Frank A. Southard, Jr. United States John S. Hooker United States United States Nic 
J. W. Beyen Netherlands H.M.H.A.vander Valk Netherlands Netherlands, Norway Not 
Guido Carli Italy Giorgio Cigliana-Piazza Italy Austria, Greece, Italy Pak 
Raul Martinez-Ostos Mexico Rodrigo Facio Costa Rica Colombia, Costa Rica, Cuba, Ecuador, El] Salvador, Par 
Guatemala, Mexico, Panama, Venezuela Par 
L. G. Melville Australia J. M. Garland Australia Australia, Union of South Africa Per 
Octavio Paranagua Brazil Walter Blomeyer Brazil Bolivia, Brazil, Chile, Dominican Republic, Hondu- Phi 
ras, Nicaragua, Paraguay, Peru, Uruguay S 
Nenad Popovic Yugoslavia W. D. Gunaratna Ceylon Ceylon, Thailand, Turkey, Yugoslavia Th 
Louis Rasminsky Canada J. F. Parkinson Canada Canada, Iceland T , 
Ahmed Zaki Bey Saad Egypt Mahmoud Saleh El Falaki Egypt Egypt, Ethiopia, Iran, Iraq, Lebanon, Pakistan, Un 
Philippine Republic, Syria Un 
Ernest de Selliers Belgium Jean C. Godeaux Belgium Belgium, Denmark, Finland, Luxembourg 0 
n 
Ur 
Ve 
Yu 
OFFICERS 
Managing Director and Chairman Legal Andre van Campenhout, General 
of the Board of Executive Directors Camille Gutt Counsel ple 
Deputy Managing Director A. N. Overby Research E. -. apn. igen the 
. Gray, Treasurer 
Departments Treasurer rederic y - 
European and North American G. A. P. Weijer, Director inc 
Exchange Restrictions Irving S. Friedman, Offices 
Deputy Director Administration Oscar L. Altman, Director 
Latin American, Middle Eastern and George F. Luthringer, Public Relations David H. Wills, Director 
Far Eastern Deputy Director Secretary Frank Coe, Secretary 
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Monetary Fund 


VOLUME IV, NUMBER 1, JANUARY, 1951 


Members’ Quotas and Fund Holdings of Member Currencies 
(As of the end of December 1950) 











Fund Operations 


Subscription in Member Currencies 






Other Net 





Fund Holdings of 





Paid in Member Net Fund 






























Member 
Member’s Paid in Currency Purchases’ Receipts or Currencies 
Member Currency Quota Gold§ -— + —— orSales(—) Expendi- — 7 . saab 
tures( —) 

(Millions (Millions (Millions (Per Cent of (Millions Millions Millions (Per Cent of Millions 

of U.S. of U.S. of U.S. member's of U.S. of U.S. of U.S. member's of member's 

dollars) dollars) dollars) quota) dollars) dollars) dollars quota currency) 
Australia..... Pounds 200 8.40 191.60 96 20.00 — .02 211.58 106 94.46 
Austria ft Schillings 50 _— os -- — - on 
Belgium Francs 225 56.25 168.75 76 .01 — .01 168.75 75 8,437.37 
Bolivia t .. Bolivianos 10 — ~ = ee “ oe 
Brazil . Cruzeiros 150 37.50 112.50 75 37.50 — 150.00 100 2,774.97 
Canada Dollars 200 75.00 225.00 75 - — .01 224.99 75 247.49 
Ceylont Rupees 15 75 — — ~ — - —— 
Chile. . . Pesos 50 8.82 41.18 82 8.80 — 49.98 99.9 1,549.34 
Chinat . Yuan, 550 .06 _ — — — — - — 
Colombia Pesos 50 12.50 37.50 75 — = 37.50 75 73.12 
Costa Rica . Colones 5 .37 4.63 93 - .87 -.01 3.75 75 21.04 
Cuba 3 Pesos 50 12.50 37.50 75 — — .01 37.49 75 $7.49 
Czechoslovakia . Korunas 125 2.37 122.63 98 6.00 03 128.66 103 6,433.08 
Denmark Kroner 68 5.94 62.06 91 10.20 03 72.29 106 499.31 
Dominican Republic. . Pesos 5 1.25 3.75 75 — — 3.75 75 3.7 
WOURGOES «5 oc ciccnce Sucres 5 1.25 3.75 75 — — 3.75 75 50.62 
Egypt.. . Pounds 60 9.49 50.51 84 —5.51 — 45.00 75 15.67 
El Salvador Colones 2.5 .63 1.87 75 — — 1.87 75 4.68 
Ethiopia . E. Dollars 6 06 5.94 99 30 — 6.24 104 15.49 
Finlandt . Markkas 38 _ _ — _— _— — — -—- 
France... . Francs 525 108.11 416.89 79 125.00 —.il 541.78 103 189 , 405.7% 
Greece + Drachmas 40 — _ — — — = — _ 
Guatemala Quetzales 5 1.25 3.75 75 -- 3.75 75 3.75 
Honduras..... Lempiras 5 13 .87 75 -- 37 75 7 
Iceland..... Krénur 1 .25 yf) 75 — 15 75 12.21 
ERE reece ere Rupees 40 27.53 372.47 93 99.98 .02 472.43 118 2,249.66 
wee... . Rials 35 8.77 26.23 75 — — 26.23 75 846.00 
Sree . Dinars 8 _ 8.00 100 — — 8.00 100 2.86 
DN a ioa:id xine o ston wa 180 .02 _ _ _ _ _ — -- 
re Pounds 4.5 .27 4.23 94 — — 4.2% 94 9.27 
Luxembourg. . . Frances 10 48 9.52 95 — — 9.52 95 475.94 
ES Serer etre Pesos 90 22.50 67.50 75 22.50 90.00 100 778.48 
Netherlands .. Guilders 275 68.75 206.25 75 75.39 —.01 281.63 102 1,070.21 
Nicaragua..... ... Cérdobas 2 .50 1.50 75 -— _ 1.50 75 7.49 
Eo rcpiae<naun Kroner 50 12.50 37.50 75 9.56 — 47.06 94 $36.15 
SS eee Rupees 100 3.50 — _— — — — — _— 
PODMMIS..66ccas. .. Balboas 6 13 37 75 _ — .37 75 .87 
Ce Guaranies 3.5 .88 2.62 75 — _— 2.62 75 8.11 
| ee Soles 25 3.15 21.85 87 — — 21.85 87 142.00 
PRINPPINGS, «66.6 ass Pesos 15 3.75 11.25 75 — — 11.25 75 22.50 
I soo ae Pe mincaheae Pounds 6.5 Ps | 6.33 97 —_ _ 6.33 97 13.87 
ee Baht 12.5 3.13 a _ -- — a — — 
rere Liras 43 10.75 $2.25 75 5.00 _ 37.25 87 104.29 
Union of South Africa. Pounds 100 25.00 75.00 75 10.00 —.01 84.99 85 30.35 
United Kingdom..... Pounds 1,300 236.27 1,063.73 2 293 .96 1.40 1,359.09 105 485.39 
United States........ Dollars 2,750 687.50 2,062.50 75 —743.28 —14.69 1,304.53 47 1,304.53 
CPOMUOT TY. 6 0c sceaes Pesos 15 _ _ — _ _ — — — 
ere Bolivares 15 3.75 11.25 75 —_ _— 11.25 75 $7.68 
Yugoslavia.......... Dinars 60 7.88 52.12 87 9.00 .05 61.17 102 3,058.27 














8,036.5 1,470.05 5,563. —-16.479 -—13.39 5,533.55 














+t As of December 31, 1950, the situation in regard to these members, payments of whose subscription had either not been received or not been com- 
pleted, was as follows: Bolivia, one of the outstanding legal points having been cleared, the Fund is awaiting action by the member to effect payment of 
the subscription. In other cases currency subscriptions were not yet due. 

t Ecuador: Following the change in the par value of the sucre on December 2, 1950, Ecuador must pay an adjustment in sucres to maintain the 
gold value of the Fund’s holdings of its currency. In the meantime, the U. S. dollar equivalents and percentages of member's quota are calculated to 
include this payment. 

§ Gold payments of Lebanon, Syria, and Yugoslavia are in accordance with a provisional determination and are subject to adjustment. 

4 Provisional. 

9 Represents net Fund purchases of gold. 



















INTERNATIONAL FINANCIAL STATISTICS 






Exchange and Gold Transactions 
(In Millions of U. S. Dollars) 


International 








Currency Mar 1 Half Year Ended Quarter Ended Total 
Currency or Gold Through — NS  <cenaeniansiens to 
Purchased Sold by Dec 31 June 30 Dec 31 June 30 Sept Dec Dec 31 
NM ember by Member Member 1947 ! 1948 1949 1949 1949 1950 1950 1950 1950 
Australia... .. .. U.S. dollars Australian pounds... _ 20.0 — 20.0 — -- 20.00 
ES Sree U.S. dollars.... Belgian franes....... 11.0 22.0 _ — — — on _ 33.00 
Belgian francs... U.S. dollars..... — — — — -—12.1f om — —12.13¢ 
Belgian francs... Gold............... -- — .9t -- —.9f —8.5t — one —9. 46+ 
Brazil...... coanx eee.... Comemioge........... _ _ 37.5 15.0 22.5 — a= _— 37.50 
See U.S. dollars.... Chilean pesos....... 8.8 — — _ — — _— ps 8.80 
Coste Rica...... UB. dolem.... Colomm............ — 1.3 —_ a — — = 1.25 
Colones...... Se eee — = —2.0t — .9t —1.2t — —— —_ —2.05t 
COS eee. | ae - _ —.lf — —.If -— — — — .08t 
Czechoslovakia... U.S. dollars.... Korunas............ _ 6.0 — — = — — 6.00 
Denmark........ U.S. dollars.... Danish kroner...... 3.4 6.8 _ -- _ _ a 10.20 
Egypt........... U.S. dollars.... Egyptian pounds.... oe — 3.0 3.0 —~ — _ siti 3.00 
Egyptian pounds U.S. dollars........ — — — oes ms 7.7+ ea 768+ 
Egyptian pounds Gold PR Lag bs _—— —- — — —_ 8t ei “83+ 
Ethiopia........ U.S. dollars.... Ethiopian dollars... . _ 3 3 — 3 — — — .60 
Ethiopian dollars U.S. dollars. . — — — — — ones .3t ae 30¢ 
eer U. S. dollars.... French francs 125.0 — — -- -- — — an 125.00 
Per U. 8. dollars.... Rupees............. — 68.3 31.7 31.7 — — — — 99 .98 
Mexico.......... U.§. dollars.... Mexican pesos 22.5 — — aa ~— _ om a 29 50 
Netherlands . U.S. dollars.... Guilders 46.0 16.5 — — — — — -_ 62.50 
Pounds sterling.. Guilders........... 6.0 — — — ons ae 6.04 
Belgian frances... Guilders............ — 6.8 _ —- — — sea 6.85 
Nicaragua....... i: S. aellers.... Coindobas........... _— 5 — — 50 
Oe eee — _— —.5t — — .5tf — “ — .50t 
Marway......... U. S. dollars.... Norwegian kroner... — 5.0 — -- — _ 5.00 
Belgian francs... Norwegian kroner. . . — 4.6 — _ — -- — — 4.56 
ES eee — 6.1 — _ _— — _ 6.10 
ee ee eer ee _— -- — — — — _ 5.00 
Union of South 
ee U. S. dollars.... South African pounds — 10.0 — — -— — — — 10.00 
United Kingdom. U.S. dollars.... Pounds sterling..... 240.0 60.0 —_ — — => — — 300.00 
Yugoslavia...... U.S. dollars.... Yugoslav dinars..... — _ 9.0 —_ 9.0 — — — 9.00 
Recapitulation: 
Net Fund purchases of Belgian franes............. 11.0 10.6 —.9f — —.9t -—20.6f = — 01 
Net Fund purchases of Costa Rican colones........ a 1.3 —2.2t —.9¢ -1.8f — — —_ 87 
Net Fund purchases of Egyptian pounds...... — — 3.0 3.0 — — —8.5t ims —5.51 
Net Fund purchases of Ethiopian dollars.......... — 3 .3 —_ 3 — — .3t — .80 
Net Fund purchases of Netherlands guilders....... 52.0 23.3 — — oo — — ~— 75.39 
Net Fund purchases of Nicaraguan cérdobas....... —~ 5 — .5t — —.5t — — = mak 
Net Fund purchases of Norwegian kroner......... — 9.6 — “= — — — aoe 9.56 
Net Fund purchases of pounds sterling......... .. 234.0 60.0 —_— — = — — ~e 293.96 
Net Fund purchases of all other currencies. .... . 164.7 91.4 101.5 49.7 51.8 — _ — 357 .28 
Net Fund purchases of gold...................... — 6.1 1.0 — 1.0 5 8 — 16.47 
Net Fund sales of U.S. dollars................... 461.7 202.8 98.8 48.8 50.0 —12.1 —8.0 — 743.28 
TOTAL FUND SALES OF ALL CURRENCIES................ 467.7 214.2 101.5 49.7 51.8 — — 783.39 


+ Repurchase. 





Each member of the Fund has a quota, expressed in U. S. dollars, and 
determined prior to its membership. Quotas determine the voting power 
and subscription of each member and the normal quantitative limita- 
tions on the use of the Fund’s resources by each member. The total of 
the quotas of all members approximates 8 billion U. S. dollars. 


Subscriptions are equal to the quotas. They are payable partly in 
gold and partly in the member’s currency. For original members of the 
Fund the minimum gold subscription was made equal to either 25 per 
cent of the member’s quota or 10 per cent of its net official holdings of 
gold and U.S. dollars on September 12, 1946, whichever was less, and 
subscription was made payable upon establishment of the member’s par 
value. Minimum gold subscriptions for new members and the time of 
payment are determined by the Board of Governors prior to membership. 


Members that are eligible to use the resources of the Fund may obtain 
the currencies of other members from the Fund by purchasing them for 
equivalent amounts of their own currency or for gold. Such exchange 
transactions are limited both as to purpose and as to amount. They are 
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‘Exchange transactions of the Fund began March 1, 1947. 











Note on the Accounts and 


intended to assist member countries in financing certain temporary de- 
ficits in their international current accounts. The quantitative limitations 
on drawing rights are stated in terms of the member’s quota and the 
Fund’s holdings of the member’s currency. Generally, a member may not 
purchase currencies from the Fund if the purchase would cause the Fund's 
holdings of its currency to increase by more than 25 per cent of its quota 
during any 12-month period, nor if the purchase would cause the Fund's 
holding of its currency to exceed 200 per cent of its quota. In other 
words, a member may not purchase if the transaction would cause the 
Fund’s net receipts of that member’s currency to be greater than 25 per 
cent of its quota during any 12-month period nor greater in total than 
100 per cent of its quota plus the equivalent of the gold it subscribed to 
the Fund. Members are obligated ultimately to repurchase such 
amounts of their currencies as they have given to the Fund in exchange 
for other currencies and which they have paid to the Fund as part of 
their subscription when their initial gold payments were less than 25 
per cent of their quotas, unless the Fund’s holdings of their currencies 
are reduced through purchases by other members. A member is obli- 
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Balance Sheet 
(In Millions of U. S. Dollars on the Basis of Established Parities) 


Gold (at 35 U. S. dollars per fine ounce) 
Balances with Depositories 


Members’ Non-negotiable Non-interest-bearin 
Securities Payable at Face Value on Deman 


Currency Adjustments |Receivable.......... 
Total Currency 
Members’ Subscriptions Receivable 
Other Assets 
TOTAL ASSETS 


Capital : 
Members’ Authorized Subscriptions. . 


Less Excess of Expenditures Over Income 
from Inception to Date...... 


Net Capital 


Reserves and Liabilities 


TOTAL CAPITAL AND LIABILITIES 


May 31 
1947 


May 31 
1948 


Apr 30 
1949 


Jan 31 
1950 


Apr 30 
1950 


Oct 31 
1950 





1,333.4 
812.8 


4,872.2 


5,185.0 
1,201.6 
ok 


7,720.2 


1,362.6 
940.0 


4,502.1 


1,436.2 
1,147.38 


4,379.4 
5,526.7 


1,068.7 


e 


+o 


8,032.1 


8,034.0 


2.2 
8,031.8 


3 


8,032.1 


1,459.2 
1,200.8 


4,331.9 
$3.1 

5,565.8! 
1,017.7 
6 


8,043.3 


8,046.5 


1,459.5 
745.7 


4,803.0 
16.3 

5,565.0! 
892.8 
oF 


7,918.0 


7,921.5 


3.8 
7,917.7 


3 


7,918.0 


Gotp AND Currency Hotpincs at ENps or CALENDAR QUARTERS 


Dec 31 
1947 


1,356.2 
5,427.3 


June 30 
1948 


1,362.8 
5,442.0 


1948 


Gold...... 
Currency. . 


Sept 30 


1,403.0 
5,448.3 


1,435.6 
5,411.5 


Dec 31 


1948 


1,435.9 


Mar 31 
1949 


5,527.1 


June 30 
1949 


1,439.5 
5,526.3 


1949 


Sept 30 


1,449.5 
5,575.9! 


Dec 31 
1949 


Mar 31 
1950 


June 30 


1,494.1 
704.4 


4,829.5 


5,563.5 5,533.9 
989.1 1,003.4 
8 8 


8,017.7 8,032.2 


8,021.5 8,036. 
4.1 
8,017.4 


3 


8,017.7 


Dec 31 
1950 


Sept 30 


1950 1950 





1,450.6 1,459.5 
5,574.3! 


5,565.3! 5, 


“1,459.8 


1,494.5 


5,933.2 


1,494.1 


564.6 5,534.4 


1 Including adjustment payments receivable on account of currency devaluations. 


Transactions of the Fund 


gated to repurchase its currency from the Fund when its monetary 
reserves improve and also in any year in which it purchases foreign 
exchange from the Fund and does not draw on its own reserves to the 
same extent. Repurchases are made in gold and those currencies hold 
by the Fund in amounts less than 75 per cent of the member’s quotas. 


Members are obligated to maintain the gold value of the Fund’s hold- 
ings of their currencies. If the par value of a member's currency is 
reduced it is obligated to make a corresponding payment. Reciprocally, 
if the par value of a member’s currency is increased, the Fund is obligated 
to make a corresponding repayment. The Fund may also require ad- 
ditional currency to be paid by any member if the foreign exchange value 
of its currency falls significantly. 


_ The Fund’s holdings of member currencies reflect receipt of subscrip- 

tion payments, transactions, payments made by members to maintain 
the gold value of Fund holdings, receipt of charges, and payment of 
administrative expenses. Administrative expenses are generally paid 
out = Fund’s holdings of the currency in which the expenses are 
incu 5; 





The Fund’s charges are normally paid in gold, but when a member's 
reserves are below half of its quota charges are paid partly in the member's 
currency. These charges are of two types: a service charge of three- 
fourths of 1 per cent for the purchase of a currency from the Fund 
with the buying member’s currency; and a charge payable on the 
Fund's holdings of a currency that exceed 100 per cent of the member’s 
quota. The latter charges are intended to limit the amount and duration 
of use of the Fund’s resources. In accordance with this purpose, the 
rate of charge rises in two dimensions: The larger the member’s drawings 
relative to its quota, and the longer the period during which the Fund 
holds the member’s currency. 

The Fund's holdings of member currencies are maintained on deposit 
with the central bank or some other designated depository in each mem- 
ber country. Members may substitute non-negotiable non-interest 
bearing demand securities for that part of the Fund’s holdings of their 
currency that exceeds what the Fund considers to be a normal working 
balance. The term currency, as used in this note, includes both balances 
with depositories and these special securities. 
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Monetary Fund 


Member Currencies 




























Ag January 15, 1951 
Date Grams of Fine Currency Units 
Announced Gold per per Troy Ounce U.S. Cents per Currency Units 
Member Currency by Fund Currency Unit of Fine Gold Currency Unit per U. S. Dollar 
INDIA tupee Sept 18, 1949 .186 621 166.667 21.000 0 4.761 90 
Former par value Dec 18,1946 .268 601 115.798 30.225 O 8.308 52 
RAN tial Dec 18, 1946 .027 555 7 1,128.75 3.100 78 » 250 0 
IRAQ Dinar Sept 20, 1949 2.488 28 12.500 0 280.000 357 143 
Former par value Dec 18, 1946 83.581 34 8.684 86 403 .000 .248 189 
ITALY Lira Par value not yet established 
LEBANON Pound July 29, 1947 .405 512 76.701 8 45.631 3 2.191 48 
LUXEMBOURG France Sept 23, 1949 .017 773 4 1,750.00 2.000 00 50.000 0 
Former par value Dec 18,1946 -020 276 5 1 ,533 .96 2.281 67 43.827 5 
MEXICO Peso i June 17, 1949 .102 737 302.750 11.560 7 8.650 00 
Former par value Dec 18,1946 188 042 169.925 20.597 $3 4.855 00 
NETHERLANDS Guilder Sept 20, 1949 .233 861 133 .000 26.315 8 3.800 00 
Former par value Dec 18,1946 834 987 92.849 8 87.695 3 2.652 85 
NICARAGUA Cordoba Dee 18, 1946 -177 734 175.000 20.000 0 5.000 00 
NORWAY Krone Sept 18, 1949 .124 414 250.000 14.000 0 7.142 86 
Former par value Dec 18,1946 179 067 173.697 20.150 0 4.962 7% 
PAKISTAN Rupee Par value not yet established 
PANAMA Balboa Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 
PARAGUAY Guarani Dec 18, 1946 .287 595 108.150 32.362 5 3.090 00 
PERU ° Sol ‘ 
PHILIPPINES Peso Dec 18, 1946 .444 335 70.000 0 50.000 0 2.000 00 
SYRIA Pound July 29, 1947 .405 512 76.701 8 45.631 3 2.191 48 
THAILAND Baht Par value not yet established 
TURKEY Lira June 19, 1947 317 382 98.000 0 35.714 3 2.800 00 
UNION OF SOUTH AFRICA Pound Sept 18,1949 2.488 28 12.500 0 280.000 .357 143 
Former par value Dec 18,1946 $.581 34 8.684 86 403 .000 .248 139 
UNITED KINGDOM Pound Sept 18,1949 2.488 28 12.500 0 280.000 .357 143 
Former par value Dec 18,1946 98.581 34 8.684 86 403 .000 248 139 
UNITED STATES Dollar Dec 18,1946 888 671 35.000 0 100.000 1.000 00 
URUGUAY Peso aj Par value not yet established eee 
VENEZUELA Bolivar Apr 18, 1947 265 275 117.250 29.850 7 3.350 00 
YUGOSLAVIA. . Dinar May 24, 1949 .017 773 4 1,750.00 2.000 00 50.000 0 
Units per 
Non-Metropolitan Areas Currency Metropolitan Unit 
UNITED KINGDOM (Continued) 
British North Borneo, Dollar 8.571 43 Sept 18,1949 .290 299 107.143 32.666 7 3.061 22 
Malaya,* Sarawak Former par value Dec 18, 1946 417 823 74.441 7 47.016 7 2.126 91 
Bro Sieg a aaa as Pound 1.110 00 Sept 18,1949 2.241 69 13.875 0 252 .252 .396 429 
Former par value. . Dec 18,1946 3.226 44 9.640 20 363 .063 275 434 
Gambia, Gold Coast, Nigeria, 
Sierra Leone, Northern 
Rhodesia, Nyasaland, | 














Southern Rhodesia, Ba- > Pound. 1.000 00 Sept 18,1949 2.488 28 2.500 0 280.000 357 143 
hamas, Bermuda, Cyprus, | Former par value. . Dec 18,1946 8.581 34 8.684 86 403 .000 248 139 
Falkland Islands, Gi- | 
braltar, Jamaica, Malta... } 
Hong Kong.. Dollar 16.000 0 Sept 18, 1949 155 517 200.000 17.500 0 5.714 29 
Former par value. Dec 18,1946 .223 834 188.958 25.187 5 3.970 22 
Kenya, Tanganyika, Uganda, \ E. African 
nr ..f Shilling. . 20.000 0 Sept 18, 1949 .124 414 250.000 14.000 0 7.142 86 
Former par value Dec 18,1946 .179 067 173.697 20.150 O 4.962 78 
Mauritius, Seychelles Rupee 13.383 3 Sept 18, 1949 .186 621 166.667 21.000 0 4.761 90 
Former par value .... Dee 18,1946 .268 601 115.798 80.225 0 3.808 52 
MI sev hak ny gies cans Pe tee a Pound 1.250 00° Sept 18,1949 1.990 62 15.625 0 224.000 446 429 
Former par value Dee 18,1946 2.859 36 10.877 8 321.756 .810 794 
T the 2 In November 1949 Peru introduced a new exchange system under ‘2.80 per pound sterling September 18-December 30, 1949; 4.03 per 
einggy = Which the par value of 6.50 soles per U.S. dollar agreed on December 18, pound sterling prior to September 18, 1949. 
ves 1946, will no longer govern any transactions. No new par value has been Singapore and Federation of Malaya. 
- proposed to the Fund. ® Communicated on September 18, 1949, as 1.252 50 and corrected 
No § 710 878 per Netherlands guilder prior to September 20, 1949. to 1.250 00 on August 2, 1950. 
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INTERNATIONAL FINANCIAL STATISTICS International Bank for Recon 


Members, Governors, Executive Directors, and Officers 
(As of January 15, 1951) 


MEMBERS AND GOVERNORS 


Member 














Member 





Governor Alternate Governor Alternate 






















































Australia Arthur William Fadden N.J.O. Makin Iceland Jon Arnason Thor Thors 

Austria Eugen Margaretha Assen Hartenau India Chintaman D. Deshmukh B. Rama Rau 

Belgium Jean van Houtte Maurice Frere Iran Taghi Nasr Mocharraf Naficy 

Bolivia Hector Ormachea Zalles Jaime Gutierrez Guerra Iraq Seyed Ata Amin Abdul-Ghani Al-Dalli 

Brazil Francisco Alves dos Octavio Paranagua Italy Donato Menichella Giorgio Cigliana-Piazza 

Santos-Filho Lebanon Charles Malik Raja Himadeh 

Canada Douglas C, Abbott R. B. Bryce Luxembourg Pierre Dupong Pierre Werner 

Ceylon J. R. Jayawardene G. C. S. Corea Mexico Carlos Novoa Raul Martinez-Ostos 

Chile Arturo Maschke Fernando Illanes Netherlands P. Lieftinck A. M. de Jong 

China Chia Kan Yen T. L. Soong Nicaragua Guillermo Sevilla-Sacasa Alfredo J. Sacasa 

Colombia Emilio Toro Diego Mejia Norway Gunnar Jahn Ole Colbjornsen 

Costa Rica Angel Coronas Mario Fernandez Pakistan Ghulam Mohammed Anwar Ali 

Cuba Luis Machado Joaquin E. Meyer Panama Rodolfo F. Herbruger Julio E. Heurtematte 

Czechoslovakia Jaroslav Docekal Zikmund Konecny Paraguay Juan R. Chaves Victor A. Pane 

Denmark Vacant Hakon Jespersen Peru Fernando Berckemeyer Vacant 

Dominican Philippine Republic Miguel Cuaderno Kmuiuuo Abello 
Republic Jesus Maria Troncoso A. Alvarez Aybar Syria Husni A. Sawwaf Nihad Ibrahim Pasha 

Ecuador Luis Ernesto Borja Ramon de Ycaza Thailand Prince Viwat Kajit Kasemsri 

Egypt Ahmed Zaki Bey Saad A. Nazmy Abdel Hamid Turkey Nurullah Esat Sumer Nahit Alpar 

El Salvador Catalino Herrera Manuel Melendez Valle Union of S. Africa N.C. Havenga M. H. de Kock 

Ethiopia Jack Bennett Ato Menassie Lemma United Kingdom Hugh Gaitskell Sir Henry Wilson-Smith 

Finland J. A. Nykopp Ralf Torngren United States John W. Snyder James E. Webb 

France Minister of Finance Pierre Mendes-France Uruguay Carlos Quijano Nilo Berchesi 

Greece George Mavros Grigorios Zarifopoulos Venezuela Manuel Reyna Carlos M. Lollet C. 

Guatemala Manuel Noriega Morales Carlos Leonidas Acevedo Yugoslavia Lavoslav Dolinsek Dragoslav Avramovic 

Honduras Rafael Heliodoro Valle Guillermo Lopez Rodezno 





EXECUTIVE DIRECTORS 


Executive Director From Alternate From Casting Votes of 









William McChesney Martin, Jr. United States John S. Hooker United States United States 


Sir Ernest Rowe-Dutton United Kingdom Sir Sydney Caine United Kingdom United Kingdom 

Yueh-Lien Chang China Tsoo-Whe Chu China China 

Roger Hoppenot France vacant France France 

B. K. Nehru India D. S. Savkar India India 

Thomas Basyn Belgium Ernest de Selliers Belgium Belgium, Denmark, Finland, Luxembourg 
Manuel Jose Diez Panama Julio E. Huertematte Panama Mexico, Cuba, Philippine Republic, Uruguay, Ven- 


ezuela, Costa Rica, Dominican Republic, El 
Salvador, Honduras, Nicaragua, Panama 
Guillermo Perez Chiriboga Ecuador Raul Diez de Medina Bolivia Brazil, Chile, Colombia, Peru, Bolivia, Ecuador, 


Guatamala, Paraguay 








Louis Rasminsky Canada J. F. Parkinson Canada Canada, Iceland 
J. W. Beyen Netherlands Gunnar Kjélstad Norway Netherlands, Norway 
Yaqub Shah Pakistan Nasrollah Djahanguir Iran Pakistan, Egypt, Iran, Syria, Iraq, Lebanon 
Leslie Galfreid Melville Australia J. M. Garland Australia Australia, Union of South Africa 
Costantino Bresciani-Turroni Italy Giorgio Cigliana- 
’ Piazza Italy Italy, Austria, Greece 
Cabir Selek Turkey Boonma Wongswan Thailand Turkey, Yugoslavia, Ceylon, Thailand, Ethiopia 














The votes of Czechoslovakia may not be cast by any Executive Director 
since they did not count toward the election of any Executive Director. 


OFFICERS 





President Eugene R. Black General Counsel Davidson Sommers 










Vice President Robert L. Garner —— f Marketi = M. oe . 

: ae S irector of Marketing eorge L. Martin 
Loan Director William A. B. Iliff Director of Administration Chauncey G. Parker 
Treasurer D. Crena de Iongh Director of Public Relations Harold N. Graves, Jr. 
Economic Director Leonard B. Rist Assistant to the Vice President Richard H. Demuth 








RT 
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Loan Disbursements and Sales of Obligations 
(In Millions of U. S. Dollars) 


















Year Year Year Year a Quarter Ended 


Amount Date of om 31 Mar 31 June 30 Sept 30 Dec 31 at Dec 31 
of Loan t Agreement 1947 1948 1949 1950 1950 1950 1950 1950 1950 1950 








REPAYABLE IN U. S. DOLLARS: 
Credit National (France)........ 250.0 May 1947 2 























27.0 23.0 _ — 250.0 — —_ —_ — aie 
I id dp aeaneeews oa. 190.0 Aug 1947 66.7 123.3 — — 190.0 a — —_ anh — 
Pe resin ye wid & 5 dens Ke 40.0 Aug 1947 1.3 31.5 72 — 40.0 — — ~ _ an 
li ETT 10.8 Aug 1947 4.9 3.4 2.5 — 10.8 oe on pen ane ah 
122.8 Fomento aaa Endesa (Chile)..... 16.0 Mar 1948 _ = 4.0 i 5.7 9 6 2 aa 10.1 
Netherlands Shippin — 12.0 July 1948 _ 12.0 _ — 12.0 —_ — ani ae aa 
Brazilian Traction (Brazil) 69.8 Jan 1949 _ _ 21.3 17.9 39.2 5.9 5.1 2.5 4.4 30.6 
Financiera and Comision (Mexico) 24.0 Jan 1949 _ _ 2.7 7.1 9.8 2.8 1.7 1.0 1.6 14.2 
SEC i ee 16.0 Mar 1949 _ _— 14 4:7 3.4 1.3 1.7 4 1.3 3.9 
Herstelbank Cees -- ease 7.4 July 1949 ~~ _ — 1.3 1.3 4 3 1 5 6.1 
Bank of Finland (Finland)....... 12.4 Aug 1949 —_ — “2 5.0 5.2 aan 8 13 1.9 7.2 
India (Rwy. Project) . .... 26.2 Aug 1949 a — 12.4 11.8 -2%4.2 5.5 3.5 1.8 1.0 2.0 
e Caja de Credito (Colombia)... . . 5.0 Aug 1949 _ _ _ 4.8 4.8 9 1.8 I 1.0 a 
India (Agric. Mach. Project)..... 10.0 Sept 1949 — _ - 4.0 4.0 2.9 3 8 — 6.0 
Yugoslavia (Timber Project)... .. 2.7 Oct 1949 _— _- _ 2.7 2.7 1.6 8 ff a ee 
Finland (Timber Project). . 2.3 Oct 1949 _ — _ tal 3.3 — 3 6 Z 13 
1a Rio Lempa Comision (El Salvador) 12.5 Dee 1949 — - — — — — adi itn a. 12.5 
India (Ele ct. Power Project)..... 18.5 Apr 1950! _ _ _ — — — — —_ am 18.5 
Mexlight (Mexico).............. 25.9 _ 1950? — _— 4.1 2.8 6.9 5 8 e 6 19.0 
Sao Fran. Hidro-Elec. Co. (Brazil) 14.9 ay 1950 _— — _ 2.3 2.3 _ _ 1.2 1.1 12.6 
nith UN CkaveVEtdind WAdesiw sue ces 12.8 June 1950! _ _ — _— — — — — = 12.8 
WE eo oe eae wads Lea K ERIN 16.4 July 1950! —_ — — — — — = sia ae 16.4 
Ps ico venscesiovesvecns 100.0 Aug 1950 _ _ - _ — —_ — —_ —_ 100.0 
Re ee: ee 33.0 Aug 1950! a — — — — — ae — = 33.0 
c Ethiopia rae re ee 7.0 Sept 1950! _ — _— — — — — <n a 7.0 
Consortium of Banks (Mexico). . 10.0 Oct 1950! — _ _— — “= _ — om on 10.0 
Industr. Developm’t Bank (Turkey) 9.0 Oct 1950! — _ — _- — -— — — —_ 9.0 
WR. 55 thei 6h 006d 008 veeEs 25.4 Oct 1950! — — — — a — — _ ons 25.4 
CHIDRAL (Colombia)............ 3.5 Nov 1950! — — _— _ — — — om 3.5 
Caldas Hidro. Elec. Co. (Colombia) 2.6 Dec 1950! _ — — —_ — is ‘nisi a aad 2.6 
 ccinin cam eneean as 986.1 299.9 193.2 61.8 67.4 622.3 23.8 34.7 12.0 13.9 363.8 
REPAYABLE IN BELGIAN FRANCS: 
I sd  ccadckswiaawiewe 1.0 Aug 1947 3 oe — — 1.0 — —_ —_ ii sli 
I 55 Siwdcaesdecawes 1.0 Aug 1947 _ 1.0 —_ — 1.0 - —_ sl i 
NE ie ake ied ase aarea 4 2.0 3 4.7 — _ 2.0 — — oe — mi 
REPAYABLE IN SWISS FRANCS: 
SEIN Sook icviata in niaa ie 4-40 4.0 Aug 1947 _— 4.0 — _ 4.0 — = = — —_ 
Fomento and Endesa (Chile)..... —' Mar 1948 _ “= _— — _— — ae _— a 
Brazilian Traction (Brazil)...... .38 Jan 1949 — — —_ 3 3 — a a= 1 — 
Herstelbank (Netherlands) . 1.4 July 1949 —- —_ _ 1.4 1.4 a 5 3 5 “= 
Ven- Financiera and Comision (Mexico) 1 Jan 1949 — —_ — on st -- a ad — — 
El Bank of Finland (Finland)....... .l1 Aug 1949 —_ — —_ on ok — a al 1 o- 
4 Mexlight (Mexico).............. —' Apr 1950? — — ae — — _ ee —e da ‘ade 
dor, eee eC inten 
WE ivaratanaecie ncn 5.9 — 4.0 _ 1.9 5.9 1 6 5 7 — 
REPAYABLE IN CANADIAN DOLLARS: 
Brazilian Traction (Brazil)...... 8.1 Jan 1949 a= a 2:7 4 3.1 4 — - — 
India (Rwy. Project)........... 6.6 Aug 1949 — _— 2.3 4.3 6.6 3.6 7 — = 
Mexlight (Mexico).............. -l1 Apr 1950? — Pe — a a — — — 
ER. . Paditgcu pines cious 9.8 — — 5.1 4.7 9.8 4.0 7 — — — 
: REPAYABLE IN POUNDS STERLING: 
la Fomento and Endesa (Chile)..... —' Mar 1948 _ — — — ~_ — ane a —_ 
Brazilian Traction (Brazil)...... 1.8 Jan 1949 — = 1.0 8 1.8 ol an 3 ok — 
Bank of Finland (Finland)....... —' Aug 1949 — — — — — — = pated teh mi 
en ere 1.8 — _ 1.0 8 1.8 1 2 3 2 — 
REPAYABLE IN DANISH KRONER: 
Bank of Finland (Finland)....... —' Aug 1949 _ — — — — — —_ nant ai 
REPAYABLE IN FRENCH FRANCS: 
Fomento and Endesa (Chile)..... — Mar 1948 oa — — — — oo oe —_ “a iets 
Sao Fran. Hidro-Elec. Co. (Brazil) .l1 May 1950 _ _ — a “a — — a — 
wi MRR earch sande bancaa ok _— — —_ 1 1 _ _ _— 1 _— 
REPAYABLE IN ITALIAN LIRE: 
Mexlight (Mexico).............. —* Apr 1950? — — — — — me _— — ai oni 
ALL CURRENCIES, TOTAL......... 1,005.7 800.2 198.9 67.9 74.9 641.9 28.0 19.2 12.8 14.9 363.8 
t Less cancellations. 1 As at September 30, 1950, these loans still required action by the borrower and /or member government before becoming 
—.. ~ 100000 en of January 1949 for 10 million was refunded on June 30, 1950 and disbursements thereunder charged to this Loan. 
$ than ollars 
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International Bank For Reconstruction and Development 





Balance Sheet 








(In Millions of U. S. Dollars) 
June 30 June 30 June 30 Dec 31 June 30 Dec 31 = June 30 Dec 31 
1946 1947 1948 1948 1949 1949 1950 1950 
ASSETS 
GOLD (at $35 per fine ounce) _ 2 — “= — — ame 
DEPOSITS WITH BANKS AND DEPOSITORIES ! 159.1 170.0 150.9 128.3 135.5 153.1 124.5 126.7 
U. S. dollars...... sees Seppe weenas 159.1 61.8 36.1 15.2 17.8 37.6 4.5 4.9 
Other member currencies. RAN Ac ed tue a utes — 108.2 114.8 113.1 117.7 115.5 113.8 116.5 
Non-member currencies............. eda aed ace = _ — — — 6.2 5.3 
INVESTMENTS: U.S. Government Obligations See — 156.3 419. 4 425.0 446.5 438.7 436.9 421.5 
RECEIVABLE ON ACCOUNT OF SUBSCRIBED CAPITAL 224.3 1,185.3 873.6 884.3 856.3 812.1 808.4 803.1 
Payable in U. S. dollars 
Non-interest-bearing demand notes *............ — 415.8 65.8 65.8 40.8 — — a 
Calls on capital stock subscriptions ‘ 224.3 5.4 4.9 4.9 4.9 4.9 4.9 4, 
Payable in other member currencies 
Non-interest-bearing demand notes ° _— 764.1 803.0 813.6 810.6 801.2 777.9 795.9 
Amounts required to maintain value of currency 
holdings ee Be —- —_ = a -—— 6.0 3.3 2.9 
Payable in non- -member currencies 
Non-interest-bearing demand notes............. ~- -- — -+ — — 22.3 it 
LOANS OUTSTANDING HELD BY BANK... — 250.0 497.0 500.9 622.1 700.6 711.4 838.7 
ACCRUED INTEREST, COMMITMENT AND SERV ICE CHARGES. . _ 3 3.3 3.6 3.9 4.1 5.4 5.4 
MISCELLANEOUS ASSETS. ee ye — 2 2 2 3 3 6 
SPECIAL RESERVE FUND ASSETS °... . iW cisitin ates a -- 3.1 5.5 8.1 10.8 13.7 16.9 
STAFF RETIREMENT PLAN ASSETS (in trust). ree Dees _ — .3 5 Rf 9 2 1.3 
PEP EAG ANTES evans a oa cc oss vv ae bs cb anes 383.4 1,762.1 1,948.0 1,948.3 2,073.3 2,120.6 2,101.7 2,214.2 
LIABILITIES, RESERVES, AND CAPITAL 
ACCOUNTS PAYABLE AND ACCRUED EXPENSES See -- 3 3.5 2.4 3.4 3.3 3.5 3.7 
UNDISBURSED BALANCE OF LOAN COMMITMENTS......... _— 158.0 26.9 9.9 123.8 161.6 125.8 229.5 
On loans held by Bank — 158.0 26.9 9.9 107.8 153.1 120.2 225.6 
On loans mounted a obligations of borrowers sold 
under guarantee ’ si PEA he tide — — _— — 16.0 8.5 5.6 3.9 
BONDS OUTSTANDING. cigs a _— — 254.0 254.0 254.0 254.0 260.6 260.6 
Payable in United States Dollars. 
2 percent Serial Bonds of 1950, due 1953-62. . er —_ — —_ — — 100.0 100.0 
Ten- -year 214 per cent Bonds, due July 15, 19578... — — 100.0 100. 0 100.0 100.0 — — 
Twenty -five Year 3 per cent Bonds, due July 15, 1972 _— 150.0 150.0 150.0 150.0 150.0 150.0 
Payable in Swiss Francs 
214 percent Swiss Franc Serial Bonds of 1948, due 
1953-54 (Swiss Francs 17,000,000) — — 4.0 4.0 4.0 4.0 4.0 4.0 
2% percent Swiss Franc Serial Bonds of 1950, due 
1953-56 (Swiss Francs 28,500,000)........ — — — — — _— 6.6 6.6 
NE ee ee _— _ 3.1 5.5 8.1 10.8 13.7 16.9 
GENERAL RESERVE !° — —_ he — —_ — —— 34.5 
STAFF RETIREMENT PLAN RESERVE. . — _— 3 5 a - 1.1 1.3 
tc bret seek nes aie on ene 383.4 1,603.8 1,660.2 1,675.0 1,683.3 1,690.0 1,697.0 1,667.7 
Subscribed 7,670.0 8,024.5 8,286.0 8,336.0 8,348.5 8,348.5 8,348.5 8,388.5 
Less uncalled portion " ay ate 7,286.5 6,419.6 6,628.8 6,668.8 6,678.8 6,678.8 6,678.8 6,670.8 
IE) RUN COE. cock oie cscs ences exe 383.5 1,604.9 1,657.2 1,667.2 1,669.7 1,669.7 1,669.7 1,667.7 
Plus excess of income over expenses!’....... —.1 -1.1 3.0 7.8 13.6 20.3 27.3 — 
TOTAL LIABILITIES, RESERVES, CAPITAL. . 383.4 1,762.1 1,948.0 1,948.3 2,073.3 2,120.6 2,101.7 2,214.2 
CONTINGENT LIABILITY—Notes sold under guarantee’..... _— _— 8.1 11.4 18.2 20.6 21.7 





1 Amounts in currencies other than United States dollars have been 
translated into United States dollars: 


(i) In the cases of 37 members at the par values established under 
the International Monetary Fund Agreement as specified else- 
where in this publication; 

(ii) In the cases of the remaining 12 members (Austria, Canada, 

Ceylon, China, Finland, France, Greece, Italy, Pakistan, Peru, 

Thailand, and Uruguay), the par values of whose currencies have 
not been so specified, at the rates used by such members in 
making capital payments; and 

In the cases of non-members, at the official rates announced by 

such governments. 


No representation is made that any of such currencies is convertible into 
any other of such currencies at any rate or rates. 

? At cost plus accrued interest. 

3 Demand notes delivered to the Bank in substitution for currency of 
member, in accordance with Section 12 of Article V. 

*‘ Payment of 4.3 million postponed until June 25, 1951, in accordance 
with the provisions of Article II, Section 8 (a) (1). This amount is pay- 
able in gold or United States dollars. 

5’ Payments due within a reasonable time under Section 9 (a) of Article 
II by reason of reductions in the established par values of such members’ , 
currencies. 


(iii) 


‘ The amount of commissions received by the Bank on loans made or 
guaranteed by it is required under Section 6, Article IV, to be set aside 
as a special reserve to be kept available for meeting obligations of the 
Bank created by borrowing or guaranteeing loans. 


7 The Bank has sold under its guarantee 12 million dollars of 24% 
serial notes and 16 million of 3% sinking fund bonds received by the 
Bank in connection with its loan operations, of which a total of 2.4 million 
has been retired. Of the total of 25.6 million of obligations outstanding 
under guarantee at December 31, 1950, 3.9 million is reflected as a 
direct liability subject to withdrawal. 


® These bonds were called for redemption on February 17, 1950. 

® As a sinking fund for the Twenty-Five Year Bonds, the Bank has 
agreed to purchase and retire or redeem bonds of said issue commencing 
July 15, 1958, in varying amounts calculated to retire 50 per cent of the 
total issue by maturity. 

‘© By action of the Board of Governors and Executive Directors the 
net income of the Bank has been allocated to a General Reserve against 
losses on loans or guarantees made by the Bank. Also, the future net 
income of the Bank, until further action by the Executive Directors or 
the Board of Governors, will be allocated to this reserve. 


4 Subject to call only when required to meet obligations of the Bank 
created by borrowing or guaranteeing loans. 
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en 






(In Millions of U. S. Dollars at 35 U. S. Dollars per Ounce) 










Latest 







12 Months 
1937 1938 1939 1940 1941 1942), 1944 1945 1946 1947 1948 1949 Ending 
World Total'........ 1,052 1,136 1,210 1,283 1,268 1,115 ‘Y 790 740 754 772 790° 824 ae 
United States and Canada 287 315341 356 = 357) 295 139 «1271S ssd8K) 195 214-287 (Oeet) 
Latin America 82 89 94 102 98 93 72 69 #4364 58 54 59... 
Satliog Ares 7 544. 576 «= «607,-—s«s656——s«GHT_—s—«G Sil 508 502s 484 497) 4085 















Africa 489.67 511.78 543.06 592.86 599.37 580.70 493.00 489.12 478.45 449.02 465.49 471.28 ee 
Union of South Africa 410.71 425.65 448.75 491.63 504.27 494.44 429.79 427.86 417.45 392.01 405.47 409.68 409.34 (Nov) 
Belgian Congo 15.14 16.57 18.08 19.58 19.69 18.00 12.75 12.14 11.60 10.55 10.49 11.68 
French Africa‘ 6.37 7.18 8.40 8.36 4.71 4.67 4.388 3.71 3.82 2.98 2.66 2.49 .... 
Gold Coast ww 29.67 28:62 27.88 SL.@2 Gi.41 27.26 18.31 18.87 20.51 19.538 23.53 23.69 23.67 (Aug) 
Kenya 1.92 2.42 2.71 2.70 2.52 1.99 1.48 1.35 1.05 .77 .82 .708~ .... 
Southern Rhodesia one 28.15 28.52 27.85 28.96 27.67 26.60 20.75 19.89 19.06 18.30 18.00 18.49 17.84 (Aug) 
Tanganyika. ; 5 2.64 2.86 4.40 5.05 4.99 3.74 1.938 1.73 1.70 1.66 2.02 2.415 aves 
Other Areas... . _ 5.17 4.95 5.48 5.56 4.40 4.00 3.62 3.57 3.78 3.28 2.48 2.14 










North America .49 § .06 .07 .78 .32 156 ee .48 228. 244.62 (June) 
Canada®...... ... 143.94 166.02 178.87 186.46 187.66 169.87 102.82 94.80 99.59 107.84 123.88 144.32 154.79 (Oct) 
Mexico eee ..... 29.62 32.838 29.46 30.91 28.00 28.05 17.81 17.48 14.72 16.26 12.99 14.19 14.80 (June) 
United States ae . 148.92 148.58 161.74 170.20 169.12 125.41 35.78 32.04 51.17 75.79 70.89 69.88 82.20 (Oct) 






















Central America.......... ea 3.26 ¢ 5.16 ia 11.67 9.58 8.53 8.67 8.53 9.13 9.32 oars 
Bl Salvador................ 30 36 .30 .30 .29 §61.06 oat 40 .76 .38 yf 95 1.14 (Dec) 
Honduras........ edge .85 ott 1.07 1.31 1.04 1.02 .69 .60 45 .42 .48 95 a 
NICAPAGUS......... Sava ct aie .98 1.72 3.75 5.91 1.12 8.79 7.96 7.40 7.40 7.64 7.89 7.80 8.24 (Nov) 
Other Areas. .4....... eat 1.14 1.16 1.04 1.03 1.26 .80 .16 13 .07 .09 .04 Ol bar 

South America........ ee 51.41 55.86 61.92 66.05 62.70 55.18 46.56 44.58 41.93 34.76 33.18 36.42 a’ 
ree 7.13 7.58 8.84 9.25 8.24 8.02 6.24 7.43 6.12 6.12 5.51 >. 30 5.48 (June) 
Chile se& ace ee 9.54 10.29 11.538 11.74 9.23 6.54 7.14 6.31 8.08 5.91 5.75 6.27 7.08 (Nov) 
Colombia..... eager cits 15.48 18.22 19.95 22.12 22.96 20.88 19.37 17.73 15.30 13.41 11.73 12.58 13.13 (Nov) 
Ecuador. . ‘ ; 2.47 2.47 3.10 4.01 3.80 3.25 3.12 2.43 2.68 2.03 B<te 3.46 3.58 (Sept) 
Peru. eee tite g 8.54 9.11 9.36 9.84 9.98 9.02 6.13 6.04 5.54 4.06 3.89 3.93 4.29*(Mar) 
Venezuela... . . - $8.97 3.95 5.04 5.02 4.57 4.02 2.69 2.67 1.68 .74 1.72 2.12 1.21 (Nov) 
Other Areas... 4.27 4.28 4.09 4.06 3.92 3.45 1.87 Lot 2.6] 2.50 1.81 2.76 ree 

rr ....... 63.65 73.59 77.52 78.98 70.54 49.69 29.38 30.82 35.94 43.27 40.76 41.00 ; 
Australia... . eee. 48.49 55.72 57.60 57.54 52.38 40.38 22.99 23.00 28.86 32.53 31.18 31.43 30.14 (Nov) 
ee he ise hice, 0 aa .87 3.23 3.77 3.90 4.15 3.50 1.41 3.32 2.88 4.72 3.26 3.645 all 
New Guinea...... ere re 7.60 8.27 8.62 10.32 7.43 = — 02 2.07 3.03 para 
Cg 5.90 5.32 6.26 6.50 6.11 5.81 4.98 4.49 4.17 3.938 3.29 2.97 
WING Shs tiesdas ss 7 3 : , 



















RNR et Hyer Sra dl ans Phen ane 107.12 123.05 131.62 130.45 126.12 80.02 44.74 15.12 14.69 28.68 24.60° 26.50 
Formosa..... idan aa akce 4.65 5.24 4.40 3.75 4.25 3.46 91 .02 .02 SF .46 dna aS 
BMGIB! nn ccccccccsccccccccsee 22:08 T1.26 1.06 W.16 10.0) 9.11 6.59 5.89 4.61 6.01 6.30 5.64 6.63 (Dec) 
Japan.... 25.89 26.98 29.18 30.35 28.50 25.79 3.88 4.49 .97 2.31 3.42 4.62 4.82 (Aug) 
MOR cicivaawssceceavvccs BOvtt Gleat Sa.ue Ze.60 Ze.te Ze.te 22 .98 3.38 6.76 11.52 .12? 12? .172(Feb) 
PRUIDIINGS, ..6.ccieceks 25.63 32.31 37.06 39.23 36.898 — - - .04 2.28 7.32 10.08 10.85 (June) 
Saudi Arabia Sete res eee - — .56 Loke 1.28 1.10 30° 1.33 1.68 1.82 2.59 eae mince 
Other Areas............... 18.65 16.01 16.56 17.42 16.40 138.84 07 .O1 52 4.47 4.38 

0 ee ...... 19.50 21.21 19.37 19.41 14.59 14.64 10.40 7.92 9.09 8.12 9.04 11.00 
iE i a eg awh a é 3.05 Bed 2 ‘ 1 .3¢ ia Re 1.2 . 66 

9 

Sn tn a Fa ania 6 2. 2. ‘ 2. } AL .00 
Dice adsicd nee aeacaen 6.76 19 6 62 33— «6.18 94 .00 20 2.644 2.52 2.81 
ee 4 .25 | ‘ ‘ ‘ a 







Note: World and continental totals include estimates for countries 3 Including Ruanda Urundi. 
listed when no figures for those are given. Figures in italics represent ¢ Including Cameroun, Equatorial Africa, West Africa, Madagascar, 
preliminary estimates. In almost all cases figures for ‘‘Other Areas” are and Morocco. 
In part estimates, ’ Exports 





6 Including Newfoundland. 

7 Undivided India excluding Burma up to 1947; thereafter Indian Union 
only. 
8 January- October. 





1 Estimated world total excluding U.S.S.R. Annual average production 
in the U7.S.S.R. during 1936-38 was estimated by the U.S. Bureau of Mines 
at 185 million U.S. dollars. 
2 Excluding North Korea. 
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INTERNATIONAL FINANCIAL STATISTICS 


Exchange 








Par Value 
Agreed Buying Selling 
with IMF Rate Rate 
ARGENTINA (Peso) 
a la i oe ae Rela is 5.00 7.50 
I ee ot ve win b tee 7.50 5.00 
Ne Ck ae Ke 14.13 
IR OE he i rE a ais 19.50! 
ee .4464 -.4459 .4489 

In U. S. dollars per pound............2.2400 2.2425 2.2275 
Austria (Schilli 

ee ae het ne bee ean as 21.23 21.49 

NS ete A inc he eas, 25.87 26.13 
SESE eg ener Sarge eae 50.00 49.94 
Bouivia (Boliviano) 

CR a ae Sane ewetne 60.00 60.00 60.60 

EE UE ne eens — 61.60 

RE ae i nO Coons 101.00 
BraziL (Cruzeiro) 

Ra ts a iy ee 18.50 18.38 18.72 

IY ha ie PORE Lie a — 19.66 

en ee ee 32.00! 
I nl CI ais Same was 284.7 290.0 
CANADA (Dollar) 

a ia el leh i 1.051 
Ee re ree 4.75 4.772 
CHILE (Peso) 

Rk te at, 19.37 
Ne a cae 31.00 31.00 
IN Nn i ee ee ee ye ale 43.00 
ET ee cr ln ie the 50.00 

Se a Cr eS 60 .00 

I ee ON Se ear 75.82 ? 
CoLoMBIA (Peso) 

I eta te ch) i i Sols 1.950 1.950 1.960 

I eed ce me eh 2th ne lin — 2.038 

Re Ie ACG baie ag 3.149 3 
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1 End of December. 


2? December average. 


* December 1/16. 


Domestic Rates for U. S. Dollars 


(In units of national 





Par Value 
Agreed Buying Selling 
with IMF Rate Rate 
Costa Rica (Colén) 
eR a a A et 5.615 5.60 5.67 
renee CUNIINO So 5:56 5.9:4.0- obs ees _— 6.24 
ee ls carat od ee Sa 8.82 2 
With import surcharge 
I oo iano ih ators 9.39? 
Second category............. 11.94? 
Bere GRUOBOTY . . 2... ccs es 13.07? 
Fourth category............. 14.49? 
ROR hye et OE a ca 1.000 1.000 1.000 
NUNN borat at ok Ce ae gl ca — 1.020 
CZECHOSLOVAKIA (Koruna)............... 50.00 49.85 650.15 
EN | 6.907 6.895 6.920 
DOMINICAN REPUBLIC (Peso).............. 1.000 
ECUADOR (Sucre) 
DD rin hic Glen Bia a wel ane Wats 15.00 15.00 15.15 
NS ec ek ne Sag cei — 20.10 
IRIN ais eerrgcheest ads viata d aha d ey, i 18.60 ? 
NUR let Re Sale dt 25.20 2 
oo Ee wees oOhee 8479 3487 
In U.S. dollars per pound............2.8716 2.8747 2.8676 
Eo 2.50 2.49 2.51 
I I ress od screenname 2.484 2.48 2.538 
re 229.0 231.0 
eS Ce | ew sib auld owe kw Wiebe o 6% 349.95 
GERMANY, FEDERAL REPUBLIC (Deutsche 
Ne a Che ois ese ee ah 4.195 4.205 
GREECE (Drachma) 
RU a al a oe eld J 4,980 5,020 
With certificates... ...........605. 14,980 15,020 
GUATEMALA (Quetzal).................... 1.0000 1.0000 1.0075 
SEAS CERIO) |. a os vas cos eiese 2.00 2.00 2.02 
fe eS 5.714 5.674 5.785 
ee A tials aig Sik lala GOR Gadd om 5.92 
PEI TEPOREINE) |. 5 vs ks oie visio 6 die wenten's 11.651 11.827 
RN NID och 5 hvu iacielnsa: Wi ie ous aie 16.286 16.26 16.82 
A ND oso aS wie ark Vi Atalie'S wien pleniGia 4.762 4.75 4.775 
ee eR ( go 20.59 


‘ January 11. 5 January 5. 


6 January 9. 





| 


as 


cur! 


IND( 


IRA! 


IRA 
IRE! 


ISR. 


ITA 





Rates 


as of January 15, 1950 


currency per U. S. dollar) 


VoLUME IV, NUMBER 1, JANUARY, 1951 


Par Value Par Value 
Agreed Buying Selling Agreed Buying Selling 


INDONESIA (Rupiah) 
Officia 
Effective certificate 
IRAN (Rial) 
Official 


With certificates 


IRAQ (Dinar) 
In U. S. dollars per dinar 
IRELAND (Pound) 


In U.S. dollars per pound............ 


ISRAEL (Pound) 
In U.S. dollars per pound 


ITALY (Lira) 
fficial 

. aaa 
Average 


JAPAN (Yen) 
LEBANON (Pound) 


LUXEMBOURG (Franc) 
MEXIco (Peso) 
NETHERLANDS (Guilder) 
NEW ZEALAND (Pound) 


In U. S. dollars per pound............ 


NICARAGUA (Cérdoba) 
Basic Official 


Effective Export 

Effective Import 
Semi-essentials 
Non-essentials 


Norway (Krone) 
PAKISTAN (Rupee) 


3.79 3.81 
7.56 11.43 


32.00 32.50 
1375 
48.75 
.3560 .3591 
2.80875 2.785 
.3570 + §=.3573 
2.80125 2.79875 
.3570 §=.3573 
2.80125 2.79875 


625 

625 

625 

742 
358.95 361.05 
2.19 2.21 

3.85 4 

49.94 

8.65 


2.7964 2.7627 


5.00 
17°00 7.05 
6.60 


— 8.05 
— 10.05 
7.52 ? 
7.135 7.150 
3.30 3.32 


with IMF Rate Rate with IMF Rate 


Rate 





Peru (Sol) 
Certificate 


PORTUGAL (Escudo) 


RUMANIA (Leu) 
SPAIN (Peseta) 


14.955 
15.02 § 


2.004 2.015 


3.99 4.01 
28.60 28.95 
150 


10.95— 
32.85 


39.84 


STRAITS SETTLEMENT (Dollar) 3.061 3.036 3.053 


SWEDEN (Krona) 


SWITZERLAND (Franc) 


Syria (Pound) 
Free 


TURKEY (Lira) 


5.17 5.18 
4.29 ¢ 


2.19 2.21 
3.66 * 


12.45 12.55 
21.00' 21.10' 


2.800 2.825 


UNION OF SOUTH AFRICA (Pound)......... .3571 .3570 -3592 


In U.S. dollars per pound........... 


. 2.800 2.80125 2.78375 


UNITED KINGDOM (Pound)................ .3571 .3570 .3573 


In U.S. dollars per pound........ 


UrucGuay (Peso) 


.... 2,800 2.80125 2.79875 


1.519 


VENEZUELA (Bolfvar) 
Marginal em 
Basic petroleum 
3.059 3.121 Controlled free 


ff 
Basic Exports, Group II Imports. . 4.920 5.082 Cacao and unwashed coffee 


PANAMA (Balboa) 
Paracuay (Guaranf) 


Washed coffee 


Other Exports, Group III Imports. . 
Non-Exports, Group IV Imports. . . 


6.020 6.386 
7.990 8.857 


LLL 
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INTERNATIONAL FINANCIAL STATISTICS 


+ Estimates of the U. S. Treasury and the Board of Governors of the 


HOLDINGS OF 


End of Period: Millions of U.S. 


Gold 








Gold and Foreign 





INTERNATIONAL INSTITUTIONS, 


Dollars 








t Costa Rica, Honduras, and Nicaragua. 


CENTRAL BANKS, 


Foreign 








Mar June Sept Nov 
1937 1938 1947 1948 1949 1950 1950 1950 1950 1937 1938 1947 1948 
World (excluding I S3S.R.)i 25.616 26,971 34,530 35,920 35,400 85 555 85.765 
International Institutions 4 14 1,390 1,472 1,519 1,547 1,568 1,639 
MF 356 1 ,436 1,4 1 ,460 460 i 427 5,412 
IBRD 4 1,490 1 442 
BIS 4 14 0 36 )g { 9 
United States and Canada 12,970 14,778 23,155 24,799 25,049 24,861 24,840 24,134 
Latin America 716 755 1,686 1 ,487 1,642 
Sterling Area 4,57 3,983 3,185 2,187 1.885 
All Other 7,349 7,441 5,114 5,975 5,305 

North America 12,994 14,806 23,255 24,841 25,091 
United States 12,790 14,592 2,868 24,398 24,563 4 9 24,330 23,591 23,153 
Canada 180 186 287 401 4x 02 510 543 20 34 31 610 
Mexico 24 28 0 42 4 ; 

Central America & Antilles 14 15 329 340 $52 354 355 346 9 12 123 76 
Cuba l I 279 289 299 299 299 291 1 67 28 
Dominican Republic 2 4 4 4 4 4 4 3 4 12 11 
E! Salvador 7 7 15 15 17 19 20 20 23 ] ] 15 15 
Guatemala 5 7 27 27 27 27 27 27 27 3 3 22 16 
Othert ] 6 5 5 5 5 > 5 2 3 7 6 

South America 678 712 1,257 1,105 218 i 272 1,273 1,304 138 57 1,374 1,302 
Argentina 444 473§ 322 143 216 216 216 216 95 13§ 749 666 
Bolivia 3 3 23 23 23 23 23 238 4 1 8 9 
Brazil 32 32 354 317 317 317 317 317 18 Ze 430 440 
Chile 30 30 45 43 40 40 40 40 40 2 3 11 10 
Colombia 16 24 8&3 51 52§ 65§ 68 § 71° ; 6 4 28 32 
Ecuador 4 3 20 21 21 20 19 19 19 2 6 7 
Paraguay - - 9 6 
Peru 20 20 20 20 28 28 28 28 28 9 1 2 24 
Uruguay 75 73 175 164 178 190 189 217 207 81 77 
Venezuela 54 54 215 323 373 373 373 373 6 9 40 63 

Western & Southern Europe 10,747 10,064 5,649 5,191 5,170 

STERLING AREA 
United Kingdom 4,085§ 3,449§ 2,020 1,605* 1,350° Ae savals 
Iceland 1 1 l ] 1 1 1 ] 1 -- 3 7 
Ireland... 10 17 17 17 17 17 17 17 57 49 184 192 
OTHER AREAS 
Belgium 833 773 594 624 698 682 663 599 581 -—— 9 300 314 
Denmark 54 53 32 32 32 32 32 32 32 16 23 44 52 
France ‘ 2,7495 2,7575 5505 548 523 923 523 523 523 35° 345 2525 — 
Italy oe 210 193 58 112 256 256 256 256 oe 2 8 188 421 
Netherlands *. 933 998 232 167 195 231 231 231 231 5 5 192 166 
Norway 74 84 75 53 51 50 50 50 50 48 44 76 66 
Spain 7187 525§ 111 111 85 80 61 61 - sisal Gi 
Sweden 244 321 105 81 70 69 71 87 90 259 191 41 84 
Switzerland 650 701 1,355 1,387 1,504 1,527 1,559 1,529 1,508 119 63 24 55 
a 29 29 170 162 154 154 149 146 150 20 5 99 30 
Otheré. .. 167 170 329 291 234 ; nite onc a oa ig 

Eastern Europe. 429 487 487 539 500 ie 7 e 
Finland *...... 26 26 - 6 6 8 10 10 10 46 48 7 69 
Other °..... i. 403 461 487 533 494 

Africa, Asia & Oceania. 933 869 1,897 1,340 1,316 

STERLING AREA 
ee ee 5 6 88 88 88 88 88 ae ee 291 245 514 1,126 
India "...... 274 274 274 256 247 247 247 247 247 31 211 4,590 3,099 
GS esata ais wicih a. & = _ ~~ — -- — - oe - = 4 4 
New Zealand... 23 23 23 23 27 27 28 29 29 69 18 204 175 
SS ee — — — 14 27 27 27 27 Soak — a oe 791 
Union of South Africa 189 220 762 183 128 166 177 179 187 39 39 249 147 

OTHER AREAS 
SS 55 55 53 53 53 53 53 53 eae 39 40 1,022 1,014 
OS 80 80 181§ 177 178 178 178 178 188 shen Read meer sadn 
Tran !%" 1... 26 26 142 140 140 140 140 140 140 9 12 104 134 
Philippines. ....... : 2 1 1 1 2 2 3 anys = el ne 388 299 
oe os cnc ai as — “= 78 78 119 118 i18 48 49 69 134 
Other @........ 279 183 295 327 308 ee sate ete re 


§ Data as of some other 





date; see Country Tables for details. 4 Austria, Germany, Greece, and 
Portugal. ° Bulgaria, Czechoslovakia, Hungary, Poland, Rumania, 
and Yugoslavia, and gold to be distributed by the Tripartite Commis- 
sion for the Restitution of Monetary Gold. @ Afghanistan, China, 
Ethiopia, Israel, Japan, Lebanon, and Syria. 


U. S. Federal Reserve System beginning 1946. Gold reserves for the 
U.S.S.R. were estimated by the U. S. Treasury and the Board of Gover- 
nors of the U. S. Federal Reserve System as follows (in millions of U. S. 
dollars) : 1945, 2,250; 1946, 2,400; and 1947, 2,600. 
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Exchange Holdings VOLUME IV, NUMBER 1, JANUARY, 1951 


_ 


TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 
End of Period: Millions of U. S. Dollars) 


Exchange Total 


Mar June Sept June Sept 
1949 1950 1950 1950 1937 1938 1947 1949 1950 1950 
World (excl. U.S.S.R.)+ 
International Institutions 
6,783 , 02: 7,024 7,028 IMF 
1,594 414 1,384 1,376 IBRD 
BIS 


United States & Canada 
Latin America 

Sterling Area 

All Other 


North America 
United States 
690 746 1 247 2( 22 ol Bs 9 kan 1 23 .. ; a 
NLEXICO 


Central America & Antilles 
Cuba 
Dominican Republic 
EK] Salvador 
Guatemala 


Uther { 


South America 
Argentina 
Bolivia 
Brazil 
Chile 

Colombia 

Heuador 

Par ig lav 


t 


les 


yenezueia 
Western & Southern Europe 
STERLING AREA 
1 Kingdom 
] € ind 
Ireland 
OTHER AREAS 
Be igilul 
Denmark 
France * 
italy 
Netherlands ¢ 
Nor Vay 
pain 
Sweden 
Switzerland 
Turkey 
Utner © 
Eastern Europe 
Finland 
Other 
Africa, Asia and Oceania 
STERLING AREA 
Australia 
India 
Iraq 
New Ze aland 
12 71 Pakistan 
Union of South Africa 
OTHER AREAS 
747 ve Egypt 
Indonesia 
243 3s Iran 
230 221 Philippines 
215 246 Thailand 
Other ¢ 


‘Includes adjustment payments receivable on account of currency 1, 1936 ’ Estimates of the U. S. Treasury 
devaluations. : Total gold and “‘net’”’ foreign exchange. * Previous nors of the U.S. Federal Reserve System ’ Gold, U.S. and Canad 
figure has been carried forward. ‘Central Bank holdings only. Dollars. ‘© Annual data refer to March of the following year. 
Includes holdings of the Stabilization Fund and the Caisse Cen- eign exchange holdings include some long-term securities. 


trale. Net foreign exchange holdings prior to 1948. 7 August dollars only. Gold and U. S. dollars only. 
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INTERNATIONAL FINANCIAL STATISTICS 


Total Reporting Countries * 
United States and Canada 
Latin American Republics 
Sterling Area Countries. . 


ST 


See 
Netherlands Antilles. .. . 


Western & Southern Europe 


STERLING COUNTRIES 
United Kingdom. .... 
Te ah ls hs shi 


ee. aonan bases 
gium-Luxembourg. 
aha eam wm 


Eastern Europe 
REPORTING COUNTRIES. . 
Czechoslovakia....... 
te Lg 


1928 1938 





31,342 20 , 840 
6,589 4,001 
2,954 1,651 
7,801 5,079 
6,874 4,146 
5,177 3,122 
1,412 879 

34 32 
243 110 
8 3 
627 485 
19 9 
278 142 
29 15 
24 10 
28 16 
22 7 
22 11 
20 24 
104 180 
12 4 
4 4 
65 63 
2,314 1,341 
1,018 438 
41 35 
474 296 
236 139 
128 81 
18 10 
15 9 
125 76 
5 3 
102 61 
116 178 
36 15 

14,079 9,406 
4,085 2,573 

21 13 
219 116 


311 178 
857 724 
414 335 
2,041 876 
2,924 2,162 
79 90 
783 547 
786 568 
179 190 
43 49 
409 98 
422 463 
408 301 
89 115 
9 8 
898 652 
627 354 
158 181 
113 117 
743 716 
45 68 


144 155 
281 225 
161 


Exports (f.o.b.) 


1947 1949 


55 ,055 


48,477 53,822 
18/303 15,925 15,146 
5.899 6.536 5,582 
10,323 13,378 14,477 
18,801 16,489 15,593 
15/371 12.666 12,065 
2°932 3,259 
— 4 \ 3,081 
408 460 437 
10 il 10 
1,552 1,651 1,510 
23 32 30 
773 724 578 
83 82 14 
40 45 55 
52 50 52 
31 31 31 
28 35 37 
40 46 45 
300 407 432 
13 19 15 
9 10 11 
160 170 150 
4,483 5,103 4,313 
1614 1,625 975° 
81 113° 107 
1,145 1,173 1,089 
277 328 299 
255 291 304 
41 33 
21 28 33 
147 157 152 
9 15 18 
163 178 192 
692 1,114 1,078 
35 40 33 
13,576 17,436 19,365 
4,859 6,647 6,829 
4 61 40 
159 199 221 


104 215 318 
1,403 1,690 1,769 
482 569 672 
1,875 2,010 2,710 
447 791 1,129 
795 94 115 
666 1,067 1,107 
714 1,025 1,312 
367 416 396 
172 172 157 
306 361 380 
902 1,107 1,141 
760 799 804 
223 197 248 
13 16 17 
1,156 1,555 1,471 
574° 753 806 
409 500 473 
173 302 192 
1,617 2,017 





World Trade: Value in 







Oct 
1948 
Through 
Sept 
1949 


56,548 
15,790 

5,593 
14,832 
16,239 
12,550 


3,240 


439 
10 


1,495 
31 
595 


1,530 


223 


Annual Rate 
Oct 1949 
Jan- April- July- Through 
March June Sept Month 


1950 


49,712 
12,024 

5,591 
12,995 


12,363 
9,508 
2,516 

331 
8 


170 
1,136 
33 


17 ,850 
5,980 
164 


233 
1,600 
5 


2,696 
1,426 


106 
1,052 
1,188 


140 


384 
912 
740 
242 

16 


1,081 
660 
248 
173 


1950 


13,052 
5,815 
13013 


13,406 
10 ,048 


3,004 


346 
8 


1,669 
34 


664 
110 
49 


59 
32 
20 


* 4395 
37 


11 
169 


4,503 
1,180° 
835 

998 

248 


234 
59 
375 

144 
15 


262 
1,208 
35 


18 , 286 
5,892 
23 

174 


276 
1,504 
604 
2,792 
1,688 


61 
1,116 
1,256 

356 
148 


371 
1,044 
780 
185 
16 


1,294 
752 
396 


146" 





1950 


12,828 
14,414 
13,393 
9/792 
3,036 
556 

9 


"36 
"79 
22 


605 
355 


275 


9965 
1,732 
268 


532 
67 


247 
246 
1,2305 
19,563 
6,336 
20 
214 


299 
1,344 
692 
2,748 
2,062 


48 
1,196 
1,436 

400 
196 


324 
1,120 
928 
183 
17 


1,354 
736 


472 
146" 












Indicated 













9,976 (Sept) 
2,949 (Sept) 
415 (Sept) 







36 (Sept) 
550 (July) 
82 (Sept) 
58 (Sept) 
62 (Aug) 
40 (Aug) 
18 (July) 
32 (Mar) 











27 (Aug) 
11 (June) 






1,069*° (Sept) 
86° (June) 

1,253 (Sept) 
260 (Sept) 
374 (Sept) 
49 (Sept) 


"172 (Sept) 










206 (Sept) 
1,300 (Aug) 






5,915 (Sept) 
28 (Sept) 
190 (Sept) 












272 (Sept) 
1,468 (Sept) 
613 (Sept) 
2,691 (Sept) 
1,578 (Sept) 
93 (Sept) 
1,100 (Sept) 
1,294 (Sept) 
359 (Sept) 
165 (Sept) 
366 (Sept) 
1,076 (Sept) 
836 (Sept) 
246 (Sept) 























“165 (Sept) 
400 (Sept) 
166 (Sept) 










308 594 679 
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rr me ea A att FR bed bee ee oO 





a) 


Millions of U. S. Dollars 


World Total 


Total Reporting Countries * 
United States and Canada 
Latin American Republics 
Sterling Area Countries. . 


North America 
United States’ 
Canada’ 
Newfoundland* 


Other Areas 


Central America & Antilles. 
Costa Rica 
Cuba’ 
Dominican Republic’ .. . 
El Salvador 


Guatemala. 
ay 


Netherlands Antilles* ... 


Nicaragua? 
Panama? 
Other Areas. 


Uruguay 
Venezuela’ 
Other Areas 


Western & Southern Europe 
STERLING COUNTRIES 
United Kingdom 
Iceland 
Ireland 


OTHER AREAS 


Belgium-Luxembourg. 


y 
Netherlands 
Norway 
SIG i554 ged ewer 


Other Areas......... 


Eastern Europe 
REPORTING COUNTRIES. . 
Czechoslovakia 
Finland 


OTHER COUNTRIES 
Bulgaria 
Germany, East Zone. . 


Imports (c.i.f.) 


1947 


56 , 358! 


53,131! 
9,391 


14, 309 
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15,509 


14,295 
10,614 


3,163 
5095 
9 
49 
as 
36 
34 


680° 

255 
1,220 
216 
412 
42 


195 
169 
5678 


23,680 


7, -_ 7, = (Sept) 


414 


370 
1,760 
872 
2,620 
2,680 


395 
1,376 
2,028 

584 

252 


471 
1,180 
1,152 

306 

79 


"712 


8,975 (Sept) 
2,904 (Sept) 
448 (Sept) 


"43 (Sept) 


500 (July) 
41 (Sept) 
40 (Sept) 
s (ne) 
35 ‘guly) 
57 (Mar) 


. 27 (Aug) 
69 (June) 


‘946° (Sept) 


42* (Sept) 


1,007 (Sept) 


260 (Sept) 
296 (Sept) 


153 (Sept) 


, 185 (Sept) 
587 (Aug) 


0 tse pt) 
420 Sept) 


456 (Sept) 


1,746 (Sept 


785 (Sept 


2,932 Be} 
2,426 (Sept 


455 (Sept) 


1,348 (Sept) 
1,880 (Sept) 


670 (Sept) 
278 (Sept) 


401 (Sept) 


1,116 (Sept) 


930 (Sept) 


285 (Sept) 


‘700 (Sept) 
368 teent 
256 (Sept 





ys 


INTERNATIONAL FINANCIAL STATISTICS World Trade: Value in 


a eaenncalshignineetamnNiNNT ee —— 
Exports (f.o.b. 
Annual Rate 
Oct 1949 
Jan April July Through 
March June Sept Month 
1950 1950 1950 = Indicated 


Middle East » 9 2,109 1,368 M 
STERLING COUNTRIES 


Far East : 05 87 85 ( F: 
STERLING COUNTRII 
Burma 


OF 





ii) 


Africa 2 276 rh 3,031 16 2 ; ae A 

STERLIN NTRIES 
I ( ept) 
149 (Sept 
152 (Apr 
204 (June 
113 (Aug) 
107 Sept) 


2 (Apr) 


(July 
(Mar) 
Ai 

iJ 


(Sept 
(May) 
(Mar) 
35 (June) 
114 (Mar) 


identical to those 

TRY PAGES and de- n 
nverted into U. S. 
ersion rates in Direction 


he Fund, the IBRD and the 


j 


for undervaluation an¢ 


and “Other Countries”’ ol 


i currently. 


U 
Cc 
N 
Cc 
L 
B 
N 
N 
P 









Mar) 


Sept 


Sept) 
june) 
Sept) 
Aug) 
Sept) 
Sept) 


July) 
Sept) 
Sept) 
Sept ) 
Apr) 
May) 


Sept) 


Sept) 


Sept) 
sept) 
Apr 

‘une) 
Aug) 
sept) 


(pr) 


uly) 
Vi ar) 
Lug) 


t) 
lay) 
lar) 

une) 


ar) 


those 
1 de- 
U. S. 
ection 
d the 


. and 


s”’ of 


—_ 


ORG TE. kis ivcnccaes 


STERLING COUNTRIES 


ere 
Sudan, Anglo-Egyptian 
Other Areas......... 


ee eee 


STERLING COUNTRIES 


I on gan ves 40% 


ere 
NS os gael ace 
Malaya and Singapore 


OTHER AREAS 


SN sors lat ew ewagin's 
Manchuria.......... 
French Indo-China... 
Sa 


PC weGnkennwwwen 
Philippines*......... 


South Korea’ 


eee 


TURIN ccs cesews 


Se fa oO wewwanwn 


STERLING AREA 


Asstralia®.......cscess 
ie on anata ae 


New Zealand? 


OTHER AREBAS......... 
iii eee aig 


STERLING COUNTRIES 


Union of South Africa’ 
Gold Coast.......... 
Kenya and Uganda... 
MUIR sr. sarc aie 
Rhodesia, Northern’. . 
Rhodesia, Southern’. . 
"TRRRANUIED 65550000 


Belgian Congo® 
Canary Islands® 


French Morocco...... 
French West Africa... 
Madagascar......... 
Mozambique......... 
Eo acs akan aia 


4, 





o 


76 
33 


30 
134 


575 


75 
139 
318 


837 
493 


706 
153 
403 


990 
149 


Millions of U. S. Dollars 


1938 


693 


11 
46 


184 
24 
92 


56 
36 
29 
215 


3,068 
38 


85 
187 


467 { 


314 


261 
343 

55 
268 


750 
151 
37 
55 
57 


772 
520 


21 
29 


1,164 
495 


~ 


15 


87 








1947 


1,898 


55 
161 





412 
28 
179 


366 
143 

69 
485 


5,680 


138 
291 
390 
1,381 
48 
643 


656 


138 
284 


524 
651 
197 
139 
200 


1,256 


769 
19 
428 
40 


3,615 


1,333 
86 
126 
159 
48 
157 
55 


382 
38 
147 
94 


280 
170 
55 
61 
154 
270 


1948 


2,223 


62 
183 


663 
42 
169 


164° 

213 
92 

635 


6,989 


252 
300 
523 
1,596 
348 
842 


387 


188 
428 


683 
674 
205 
173 
390 


1,800 
1,262 
22 
451 
65 


4,482 


1,564 
120 
183 
181 

73 
197 
94 


335 


Adjustments to include freight and insurance on imports were 


made as follows (in millions of U. S. dollars) : 


1947 
United States.. 746 
Canada....... 269 
Newfoundland. 10 
are 4 


uba 
Dom. Republic 5 
Honduras..... 3 
Neth. Antilles. 60 
Nicaragua. ... 3 
Panama...... ll 


Annu 
1948 1949 

863 833 930 
7 237 223 
42 36 37 

7 5 4 

4 3 3 

82 93 86 

3 3 3 

10 9 9 


Philippines... . 
Australia...... 
New Zealand... 
U. of S. Africa. . 


Rhodesi 
Rhodesi: 


Annual 
1949 Rate 
7 6 

3 3 
80 63 
85 69 
200 198 
12 12 
119 61 
9 8 
24 19 


Imports (c.i.f.) 


1949 


2,544 


41 
148 


664 
36 
286 


319 
235 

90 
725 


6,941'° 


113 
289 
666 
1,563 
424 
796 


234 
537 
905 
654 
132 
218 
410 


2,088 
1,535 
26 
452 
75 


4,472 


1,311 
160 
238 
241 

87 
228 
97 


458 

51 
229 
132 
368 
255 

84 

71 
142 
320 
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2,458 2,290 
46 31 
158 101 


677 445 


36 31 
214 448 
301 284 
2245 213 
101 79 
701 658 

7,31L° 5,180" 
113 92 
309 200 
624 596 

1,839 864 
490 252 
835 680 
229 170 
554 302 
901 931 
643 458 
ia 104 
217 222 
457 309 

2,140 2, 006 

1,574 = 1,471 
465 440° 

76 70 

4,723 3,311 

1,548 719 
158 122 
236 182 
226 164 

91 73 
230 167 
100 69 





459 424 

49 50 
236 184 
133 120 
399 328 
243 238 
87 63 
75 52 
137 124 
316 232 


1,970 


106 


544 

29 
179 
292 
147 

74 
569 


5 ,727'9 


72 
276 
572 

1,2045 
316 
780 


165 
315 
938 
428 

“2265 
335 
2,099 
1,575 

4268 
73 


859 
106 
172 
83 
175 
405 
184 
158 
304 
244° 
62 





a 














Annual Rate 
Oct 
1948 Oct 1949 
Through Jan- April- July- Through 
Sept March June Sept Month 
1949 1950 1950 1950 Indicated 








33 (Mar) 
111 (Sept) 


578 525 (Sept) 
ia 29 (June) 
193 264 (Sept) 
2825 292 (Aug) 
117 179 (Sept) 
74 75 (Sept) 
124 92 (Sept) 
260 235 (Sept) 
628 598 (Sept) 
1,2645 1,128* (Sept) 
404 322 (Sept) 
1,020 777 (Sept) 
anes 198 (July) 
414 389 (Sept) 
809 834 (Sept) 
352 473 (Sept) 
vee 109 (Apr) 
208 (May) 
2,280 

1,745 1,574 (Sept) 


435° 4295 (Sept) 
ae 


1,037 
120 


858 
198 
“1685 


328 





840 (Sept) 
121 (Sept) 
198 trp 
206 (June) 


79 (Aug) 
184 (Sept) 
74 (Apr) 





422 (July) 

57 tana 
187 (Aug) 
143 (July) 


311 (Sept) 
242 (May) 
73 (Mar) 
57 (June) 
136 (Mar) 





‘ Adjustments to include inland freight and insurance to frontier have 


been made on expo 


rts as follows: Canada, 1947 (120 million dollars), 


1948 (149 million dollars), 1949 (136 million dollars), 1950 annual rate 
(128 million dollars); Union of South Africa, 1947 (10 million dollars), 
1948 (14 million dollars), 1949 (14 million dollars), 1950 annual rate 


(9 million dollars). 
and Lebanon. 


5 Partly estimated. 
71928 and 1938 data refer to all of Korea. 
1948 includes Ruanda-Urundi. 
duced goods and imports for home use. 
nual rate of April-September data. 


6 Prior to March 14, 1950, Syria 


8 Beginning 


* Beginning 1947 exports of home-pro- 
10 Exclusive of China. 


eI An- 


LL 
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INTERNATIONAL FINANCIAL STATISTICS Pr ice Indexes 






Home Produced Goods 
(1937=100) 


Export Goods 
(1937100) 
























































































































1949 Latest 1949 Latest a 
Jan/ Month Jan/ Month 
1938 1939 1946 1947 1948 Aug 1950 1938 1939 1946 1947 1948 Aug 1950 193 
North America aa 
eens t;......... 87 81 142 169 185 194 201 (June) 9 
United States ¢..... 93 91 151 180 193 181 180 (Nov) 9 
Raw Materials. 88 84 167 193 221 207 220 (Sept) 3 
Manufactures. . 95 93 145 174 185 176 168 (Sept) 9 
Latin America 
oan ee 87 91 238 324 353 860 567 (Oct) 98 102 192 211 208 211 284 (Oct) 9 
RD ees bcd k'a'c:s ihe ERs brevet sank es Mae Sean rae cas ass Gun Soa. Sitter Wea 
Venezuela......... Pars i te Se sae hows ae 96 98 125 139 151 149 = 153 (Nov) a 
Europe 
SS oe ee ie 122 155 196 1381 (Oct) 
NS occa nie 100 90 247 259 255 271 215 (Sept) iat ae Miia. ition: antaae * Silene, ‘"g 
Czechoslovakiat... . ey aud 260 245 240 2) 101 112 168 177 180 See 9 
SPORUNOTE........2+ 0 100 95 169 212 263 263 180 (Dec) 97 93 165 178 191 200 167 (Dec) 9 
NS noble k es 75 74 173 245 276 250 187 (Sept) 93 92 177 215 803 283 229 (Nov) 9 
SS ee 87 80 193 222 178 214 190 (Oct) g 
Hungary f......... 101 100 160 222 249 ty ae 10 
NE Bocas 546 0 116 113 208 220 257 256 197 (Sept) 7 
es 5S ae 102 101 ele mee 240 257 214 (June) 10 
Netherlands f...... 96 sees 257 266 266 253 167 (Sept) g 
SE Bic sks aw ve 99 89 198 223 250 245 191 (Nov) ee oer ee paca OT ee ee ¢ 
6 na sia Boe ee ete ot ie aie sane 96 84 198 199 190 195 170 (Sept) ¢ 
Sweden........ hes 86 80 1538 201 226 #200 193 (Nov) keee - lade. | Ghee (Aeron bodes Tees ike ‘ 
Switzerland ¢...... 96 97 252 257 247 242 235 (Oct) 101 101 187 195 202 196 194 (Nov) ‘ 
United Kingdom{.. 101 91 163 186 203 209 161 (Nov) ae weak Rane See Gate ~ Saaee” een ( 
Near East 
recientes 111 112 198 165 174 201 168 (Nov) 97 97 174 136 159 211 164 (Nov) 1 
Peay t.......... 91 87 197 187 171 158 203 (Nov) a ag rr 
British Dominions 
| See 75 69 117 169 231 238 204 (Mar) 102 97 103 108 130 149 \, 133 (Oct) 1 
New Zealand...... 94 82 114 142 172 en” soe 101 97 107 114 137 158 182 (Oct) 1 
Union of South Africa eye ee ks eae cis 104 91 130 134 138 141 106 (Nov) 1 
Data are national indexes as shown in the country sections, converted through August 1949, official rate thereafter. Iran, official through 1939, P 
to U. S. dollars at the selling rates of exchange shown on the country certificate rate thereafter; Italy, official rate through 1939, average of rived : 
pages. For multiple currency countries the rates used were: Austria, official rate and free rate thereafter; Turkey, official rate through 1939, §. : 
effective average rate. Costa Rica, controlled rate without surcharge. premium rate through August 1946, official rate thereafter; Venezuela, §'™P°r 
France, official rate through 1947, average of official rate and free rate controlled rate. I 
Freight Rates: Voyage Charters 
(August 1949100) 
1937 1938 1947 1948 Jan/Aug Oct/Dec Jan/June Apr May June July Aug Sept Oct Nov Dec {Unite 
United Kingdom............. 73 Be .... 1 125 69 73 73 70 73 78 85 88 94 96 98 
OS ee ee iis) Ghee. ee Ce 123 70 74 74 75 74 75 88 88 91 Re Scares 
0 Eee re er eee Beet. | ee 105 72 74 72 73 72 73 76 82 91 99 107 Unite 
Ca ic chika bab sw tie 55 41 met 6208". .... 68 71 68 69 70 72 74 77 80 oe «aes J 
1 December. ? November 
All indexes are expressed in U. S. dollars. cluded and scrap iron and phosphates are included. Compiled by 
Norwegian Shipping News 
United Kingdom: Sterling rates. Mainly U. K. ships in intra-European Denmark: Mainly sterling rates. Danish ships only, in intra-European 
trade and world trade to and from Europe. Index covers freight trade and world trade to and from Europe. Index covers freight 
rates for coal, grains, timber, ores, fertilizers, sugar, and iron and rates for coal, iron ore, phosphates, and pyrites, petroleum, fruits, Unit 
steel, weighted by 1935 gross freight proceeds. Compiled by the timber, grains, and feeds, weighted by the average gross freight Unit 
Chamber of Shipping of the United Kingdom. proceeds in 1938 and 1947. = 
Norway: Mainly sterling rates. Ships of all nationalities, on principal Sweden: Sterling, U. S. dollar, and Swedish kronor rates. Ships of all 
world trade routes. Through 1949 index covers freight rates for nationalities in trade to and from Sweden. Unweighted average of ff jead 
coal, grains, timber, ores, and sugar, weighted by a rough estimate freight rates for coal, grains, timber, and pulp. Compiled by | bean 
of their importance in world trade. Beginning 1950 timber is ex- Svenska Handelsbanken, sill, : 
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All Goods Import Goods 


(1937100) 


1938 1939 1946 


121 
140 
159 
133 


190 
179 
135 


207 
170 
166 
190 


153 
160 
132 
160 
158 


135 
199 
163 
200 


1947 


152 
176 
195 
167 


218 


209 
191 
203 


1948 


180 
191 
210 
183 


222 
169 
170 


157 
243 
186 
201 
302 


193 
211 
155 
192 
176 


145 
207 
205 
211 


1949 
Jan / 
Aug 


185 
181 
195 
175 


218 
133 
162 


195 
235 
196 
206 
289 


197 


Latest 
Month 
1950 


198 (Nov) 
198 (Nov) 
214 (Sept) 
193 (Sept) 


253 (Oct) 
142 (Dec) 
164 (Nov) 


140 (Dec) 
230 (Oct) 


"180 (Dec) 
235 (Dec) 
195 (Dec) 


199? . 


154 
189 
186 


146 
212 
206 
204 


112 (Oct) 
166 (Sept) 
151 (Oct) 


128 (Dec) 
178 (Oct) 
162 (Nov) 
208 (Nov) 


1938 


1939 


91 
92 
87 
94 


94 


(1937100) 


1946 


145 
161 
160 
166 


184 
145 


171 
152 
169! 
194 


130 
152 
172 
218 


193 
193 
203 
233 


1947 


226 
222 
233 
239 


1949 
Jan / 


1948 


198 
220 
216 
226 


255 


209 
210 
208 
274 
256 
232 
245 
244 


Aug 


204 
212 
211 
219 


236 


164 


214 
226 
197 
214! 
249 


215 


203 


199 
262 


245 
228 
235 
226 


Latest 
Month 
1950 


North America 


216 (Jun) .. 
252 (Nov).. 


279 (Sept) 
215 (Sept) 


296 (Oct) . 
160 (Nov). 


.. Canada ft 
.. United States t¢ 


Raw Materials 
Manufactures 


Latin America 
.. Costa Rica 


. Mexico 


.. Venezuela 


Europe 


175 (Oct) .. 
202 (Sept)....B 
200' (Dec)... 
221 (Sept)... 
183 (Oct) ... 
"156 (Sept)... 
163 (June)... 
206 (Sept). . 


184 (Nov)... 
184 (Sept)... 
223 (Nov).. 

203 (Nov)... 


. .Austria f 


elgium ft 


. .Czechoslovakia ft 


. Denmark 
. Finland 


. France t 


.. Hungary ft 


Ireland t 
Italy f 
.Netherlands t 


.Norway f 
. Portugal 


.. Sweden 


.Switzerland ft 


131 143 164 169 150 (Nov) 160 200 220 227 202 (Nov)....United Kingdomt 


Near East 


203 (Nov)....Iran 
176 (Nov)... .Turkey f 


187 
241 


152 
194 


166 
208 


205 
228 


173 (Nov) 
207 (Nov) 


196 
152 


160 
220 


159 
213 


199 


100 206 


102 96 


British Dominions 


134' (Oct)... . Australia 
146! (Oct)....New Zealand 
146 (Nov)... .U. of South Africa 


begin in 1938. The level for 1937 has been estimated and the indexes sub- 
sequently converted to that base. 
t Unit value of exports and imports. 
1Import-type goods. * Average of six months. 
‘ Average of seven months. 


96 114 
94 126 
91 132 


120 
130 
139 


138 
159 
149 


152 
179 
155 


137 (Nov) 
141 (Oct) 
121 (Nov) 


98! 95! 
100! 91! 
100 91 


140! 
138! 
138 


146! 
142! 
148 


156! 
174! 
166 


160! 
193! 
180 


Prices of export goods and import goods are either unit values, de- 
tived from foreign trade returns, or wholesale prices of export goods and 
import goods. 


3 Jan/Sept. 
Indexes for Ireland, Italy, Netherlands, Switzerland, and Venezuela 


Primary Commodities 
(1939=100) 
1949 


1950 
Month of 


Oct Nov 


Week Ending 


Jan/ a s 
Jan5 Jan 12 


Aug 


Oct / 
Dec 


Jan / 
June 


July / a 


1947 1948 1949 Sept Dec 


United Kingdom 
Import Goods 
Agricultural Goods ! 


Non-ferrous Metals and Rubber ?... 
United States 


210 
172 
256 


295 
318 
332 


354 


244 
209 
284 
294 
322 
333 


352 


227 
195 
264 
230 
232 
270 


259 


246 
210 
286 
232 


236 
269 


261 


192 
165 
221 
227 
224 
269 


270 


200 
167 
235 
2382 
230 
285 


284 


238 
176 
323 
283 


275 
322 


327 


261 
178 
379 
301 
288 
317 


316 


281 
189 
414 
315 
300 
326 


323 


280 
191 
407 
329 
315 
342 


337 


282 
192 
409 
341 
326 
360 


351 


Agricultural Goods ¢ 
Domestic and Import Goods 

Food Stuffs * 

Raw Materials * 256 258 223 222 210 210 265 295 312 324 335 
Import Goods’? 263 256 228 226 233 233 297 323 340 351 366 


United Kingdom: ‘‘Economist” Sensitive Price Index; unweighted geometric average of 10 primary commodities, converted to U. S. dollars. 
United States: Daily index of BLS; unweighted geometric average of 28 primary commodities. 


1 Corn, cocoa, cotton, sugar, and wheat. 2 Copper, lead, rubber, tin, and zinc. 
lead, print cloth, rosin, steel scrap, steers, tallow, wheat, and zinc. ‘ Barley, corn, cotton, hogs, steers, wheat, and wool tops. * Barley, butter, cocoa 
beans, coffee, corn, cottonseed oil, hogs, lard, steers, sugar, and wheat. * Burlap, copper, cotton, flaxseed, hides, lead, print cloth, rosin, rubber, shellac, 
silk, steel scrap, tin, wool tops, and zinc. 7 Burlap, cocoa beans, coffee, flaxseed, hides, rubber, shellac, silk, sugar, tin, and wool tops. 


ee  ————————————— 


3 Barley, butter, copper, corn, cotton, cottonseed oil, hogs, lard 
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Per Cent 
of World —1949——— ——-—— —1950- 
A. Exporting Countries Exports Jan/ Oct/ Jan / 
Commodity B. Importing Countries or Imports 3 Aug Dec June Aug Sept Oct Nov Dee 


— 


A 


FOODSTUFFS = 


RE cs 5 cme w Ae Rp MINES ssa oss. Lees 20. 20.: 28. 40.4 28.1 ma) COO nick | Bee 
(100 pounds) 
. United Kingdom. . ee 21.3 22.3 28.7 20.2 , j 22.3 24.1 24. 24, ( 
2. United States... . i Ee. : 50.4 46.1 oe of 49. 45.6 2.8 


w 


BANANAS 
(100 pounds) 


. United States.... : 5. 5.8 16.00 15.90 ‘ 5. 14.50 14.80 


> 
COD 


. New Zealand 
. Denmark 

. Australia 

. Netherlands 


(100 pounds) 


oog- 
ae } 
Non 


Ora bore 
AD: 


w& 


> VU 20 bo 


Canada. . 
France. ais 
ae 

. Switzerland sg 
. United Kingdom 
. United States. . 


AOn woo 


me AIAIc10 OhnS 
Wino wm wRmo. 
WWMOAR ORO: 


> 
yt 
PORAWOS 
Sooner 
Gags 
Co = 00 -~1 (© OO 
Sw MDW 


Crm Oboe 


. Gold Coast !. 
Nigeria * 
Ee 
. French Cameroons 
. Dominican Rep 


to 
~ 
c 
i 
S 
a 
co 
- mH 
to 
x 
aw 
a 


(100 pounds) 


or bt 
oO: or- 


o& 
Co ho 


. Switzerland ; . Earn 52 26. 25.2 5 2 : 7 ; pani ( 
. United Kingdom ‘ 
. United States.... 


Al. 
2. 
3. 


COCONUT OIL.... 
(100 pounds) 


oD 
as. * 
w- . 


Ne 


. United Kingdom 
. United States..... 


Sa 


> 
one 


- oO 


me wou 


Colombia 


(100 pounds) eS 
. El Salvador....... 


w 
one 
Om] 


. Switzerland....... 
. United States..... 


moro wort 


Qo 
oor 


. Philippines... . 
2. Indonesia. 


> 
i 
© 
i 


(100 pounds) 


. Switzerland 
2. United States..... 


o& 
bom 


> 
ori CODD ee 


Burma...... 

. Thailand. . seg 
. United States..... ‘ ( 
.Indochina........ pchaes é é ra hia 


eR eine e sak 
(100 pounds) 


vr 


& 
whore 


Switzerland....... 
. United Kingdom. . 


_ 
NOD 


> 


SuGAR, RAW 
(100 pounds) 


w& 


ne WHR HorPwrMmr chore 


SuGAR, REFINED. ’ 
(100 pounds) 45 

.49 . fees 

.76 ; ‘ ; eae ane Co 

ke 5 ; oe z ai ( 

.64 


37.6 
46.2 
41.0 


41.1 45.8 : ‘ f er 
51.6 53.6 2. 2. ‘ 53.9 


. Netherlands 
. Switzerland...... 
United States..... 


> 


a 
(100 pounds) 


mrmonw *#wocoucn» 
COCO «(6Clm mR le ios ° 
ow 


oo 


. United Kingdom. . 
. United States..... 


Om mom C- C- OD P- — OO- 
1 PRO ADIBOHD -P- p 


wow woo-l 


bo bo 


57. 


Page xxviii Unless stated otherwise in the Notes on page xxx, xxxi, and 149, prices are domestic wholesale prices. The figures on per cent of world— § , 
exports or imports indicate the percentage of each country’s exports (bold face) or imports (talics) of estimated world exports of the # , hh 
commodity by volume in 1948. J 
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Per Cent 
of World —-1949-—— so ——_—____—. 
. Exporting Countries Exports Jan/ Oct/ Jan / 
Commodity . Importing Countries or Imports 93 1938 1947 1948 Aug Dec June Aug’ Sept Oct Nov Dec 


FOODSTUFFS (Continued) 


2.25 2.21 2.21 2. 2.21 2.23 
96) 
87 f 


\ eee oe aa 51 a .78 
(Bushel) 2. Canada (Commercial) \ 23 o2! 
3. Canada (Contract). f 7 + 

4. Australia 13 ‘ 67 

5. Argentina........ 6 ; .80 


B 1. Italy ) OO C48 2.4 acs OO 8 8 72 2.71 2.75 2.88 


1 aes 
2. 2. 2.06 


rrr 
- DROGom 
_—_—AoO 


2. Netherlands. ’ 
8. Sweden.... a ; ‘ 3 e4 2. ‘ . P ‘ 5 era oben 
4. Switzerland.. ; ‘ ‘ as ; ‘ a ‘ ; : 3. .06 
5. United Kingdom. ; ‘ a3 ; : - ‘ ‘ d ; ‘ .83 
TEXTILES 
14.12 14.1: 
15.77 16. 
18.10 17.5 


14.54 16. 
18.57 18.85 
11.51 11.3 


16.44 15. 
27.14 26. 


BURLAP 
(100 yards) 


me 
rs 


19 


-74 
-44 


B 1. United Kingdom. . 
2. United States 


CORDAGE FIBERS. A 1. British East Africa. 
(hard) 2. Philippines 
(100 pounds) ee ee 


B 1. United Kingdom. . 
2. United States 


A 1. United States..... 
(100 pounds) 2. Egypt (Ashmouni).\ 
3. Egypt (Karnak)... 
4. Brazil 


B 1. France 
2. Italy 
3. Netherlands...... 
4. Switzerland. . 
5. United Kingdom. . 


CoTTON YARN... Al. Italy.. 
(100 pounds) 2. United Kingdom. . 
3. United States..... 


B 1. Netherlands...... 
2. Switzerland....... 


JUTE. . ... Al, Pakistan 
(Short ton) 


~ 
aS 


are FOO Por 
_ = 
rw: © 9 
cr 
— 
So: 


—— 
- ON COQ qo - 


on 


wWrwcIw BOO Ga 
oro 


no~ 


noe 
aon 


orm O60 


a 
Nm ODM: ©: 


wownu 


Wi OAR CHAwWNO ROH 
DT Nam AHO NRRRwD PAW 


2. United Kingdom. . 
3. United States 


whe . 4.65 
B 1. Switzerland....... : 2. aed Fy ; : ; , a 4.3 
2. United States ‘ j i 2 2.6 2. 3 ry 3. $.! 


Woo. (Greasy)... A 1. Australia 26. 20. s. 53. a 53. , 109.9 112.4 
(100 pounds) 2. Argentina........ Sa ei res a a aa a ies ee 
3. New Zealand..... ; i 24. . 4 aed 5 hes Ricca acat, 
4. Union of S. Africa. 25. ? 28. ‘ 59.: ‘ 49.6 101.9 Saat eeu 
5. Uruguay. . : 26. 20. a4 ; . 55. 64.4 5. ; 103.9 116. 
B 1. Canada 29. : 2. : : ‘ 44.2 ; a. 76.0 82. 


2. Italy ‘ a 59. 54. , 53. 58.0 5 i 74.4 97.5 
3. United States. . ; 29. ; 53. 55. 54. 59.4 ; of 90.9 97.: 


Woo. (ScouRED). B 1. France. . ee Aare 5 2 181 2 : 288 —t««.... 
(100 pounds) 2. Switzerland... ee Pacts 5 170 232 ' 258 278 
3. United Kingdom. eee : 159 : 244 259 

4. United States..... .... 148 162 27: 252 256 


METALS 


(100 pounds) 2. Rhodesia (North) on 2S 20.59 22.54 23.60 15.25 18.12 ; 
3. Belgian Congo.... aes ec eats Se me aes iar ee ef pee sb 
4. Canada 12.40 9.385 17.07 ; 18.20 16.22 17.35 , 21. 21.91 21.91 
B 1. France 14.85 11. 27.65 25.82 27.10 23.52 25.50 s 29.04 31.64 31.63 
2. Italy ae 18.76 11. 35.47 28. 27.35 21.61 24.80 ; 34.65 36.29 39.55 
3. cliecienie. See aa cose oeOT 26. 21.85 17.61 18.00 ‘ 29.24 29.84 ey 
53.5 4. Switzerland. 14.36: 10:35 .... @. 23.01 21.18 22.39 28. 30.34 33.81 36.93 oe 
F 5. United Kingdom. . 13.26 10.01 23.48 24.12 20.38 18.46 20.12 25.25? 25.25 25.25 25. 
ane 6. United States 18.389 10.22 21.80 22. 20.24 18.18 19.44 22. 23.25 24.50 24.50 24. 


ee a 


; of the @ | Including Togo. ? Including Cameroons. 3 September 19. * October 10. * Year beginning April of year indicated. Page xxix 
‘June through December. 
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Per Cent 
of World —-1949-—— ————_—_————1950—-—_—__—__—_________._ 

A. Exporting Countries Exports Jan/ Oct/ Jan / 
Commodity B. Importing Countries or Imports 1937 1938 1947 1948 Aug Dec June Aug Sept Oct Nov Dec 

















METALS (Continued) 


SAD 2 ces wisn ATS PAOD... 25.5050 35 os a 
(100 pounds) Ce UERUB 5 nn <0 o> 24 ois! Aes, eebgs cumin  Guuiee ise eae Veateicta ated Seiten y  Siatins 
SP eee 15 5.18 3.70 10.15 15.41 14.40 11.31 10.27 11.52 18.82 14.37 15.21 
a1 eee 6 6.26 4.48 19.38 22.19 22.20 15.09 £6.39 27.11 20.71 18.71 ee 

Peer 2 6.92 6.92 21.72 20.59 21.20 17.92 16.16 17.77 20.96 21.05 21.05 

3. Netherlands a4 3 ee .... 18.58 20.14 19.48 12.85 11.66 14.68 16.71 16.71 aie iui 

4. United Kingdom. . 27 5.14 3.34 15.30 17.18 18.48 12.95 11.40 12.80 16.00% 16.00* 17.00 17.00 

5. United States..... 38 6.01 4.74 14.67 18.04 16.42 12.82 11.39 12.93 15.80 16.04 17.00 17.00 




















i OL eee ee yee 18.7 17.0 40.9 45.4 51.4 38.5 38.5 38.4 38.4 21.05 
(Long ton) 2. United Kingdom.. .... 25.8 28.9 35.6 39.2 45.0 33.4 33.4 33.6 33.6 33.6 33.6 
3. United States..... ove 22.7 21.7 34.4 42.9 46.3 45.9 46.3 46.6 47.2 49.3 49.7 52.5 
ScraP IROoN...... B1. France........... oat mek 8.1 12.8 18.0 14.2 10.8 10.8 10.8 10.8 10:8 .... 
(Long ton) REMI, 0: 5 sie 00 aa te 19:8 19.2 31.8 20.2 82.1 (20.1 17.9 22.1 89.8 52.2 45.2 
3. United Kingdom.. .... 15.4 16.8 15.2 15.2 10.5 10.6 10.9 10.9 10.9 10.9 
4. United States..... .... 18.0 18.5 36.4 41.6 27.8 27.9 30.6 39.8 40.7 40.7 41.0 44.0 
I goin ns co ae ORR os wie eae 51.0 49.0 183.4 138.4 144.2 94.9 103.3 100.8 102.5 102.2 100.7... 
(100 troy oz.) 2. United Kingdom er “a6 8H 72.3 56 725 6 74.38 74.1 74.1 76.0 81.7 81.7 
3. United States.... aoc 44.9 @.2 71.8 74.3 11.8 178.2 72.8 72.8 72.8 75.1 80.0 80.0 
I kik bx nos RD oe oi 55 5.2 6 34 Ey shaaes ies ee GID yxns aa ve i 
(Long ton) 2. United States..... 32 86.4 35.4 48.0 47.9 52.0 52.0 54.0 54 54, 54.0 54.0 56.0 
3. United Kingdom. . 12 30.9 38.5... 55.3 638.7 47.1 a1 4 4 2G UG OC 
TINPLATE....... A 1. United States..... em 5.22 5.81 5.75 6.77 7.75 17.45 7.50 7.50 7.50 7.50 7.50 7.8 
(Base box) 2. United Kingdom... .... 5.84 5.85 9.92 11.08 10.90 7.68 4.09) 6.40 «8.76 C.D an.. sis 
BM cctces saws < A ESR. 6556s ewes 58 53.6 42.5 74.1 95.7 99.6 72.5 72.4 96.5 97.0 108.4 
(100 pounds) 2. Netherlands...... 15 [ss> saa0 Sse Bpest TS . a8 75.7 84.9 96.0 103.2 ‘oats 
YS eee 12 ees via aire ae ‘iced ee ee aie abs siete cog a age aa 
4. United Kingdom. . 3 53.5 41.4 76.9 99.2 103.0 86.3 74.7 98.1 97.1 110.38 148.5 145.1 
a ROROR Seas a 4 58.2 45.5 77.3 101.8 105.0 91.7 78.3 102.7 103.9 114.4 188.6 
eS errr 9 60.6 50.1 96.3 98.4 130.2 110.6 95.3 124.38 127.6 149.4. .... 
DO eee 2 a.0 @.2 ...: G04 1223 tide 94.1 120.8 128.8 130.6 158.9 _.... 
4. Switzerland....... 1 S4.1 48.8 .... 102.8 105.1 85.4 78.2 104.9 105.7 126.8 148.1 .... 
5. United States..... 60 54.2 42.3 78.0 99.2 103.0 88.0 76.3 102.1 101.38 1138.4 148.2 146.0 
eee 8 ae 29 4.99 8.46 8.87 12.45 12.65 9.28 10.53 138.80 15.58 15.86 16.29 
(100 pounds) ee ereeee 16 as lea — Gerais aes cee: | aie Mee Seah Sauer Wee - wee 
XO eee 10 
SS ee 8 












oe eee 9 6.42 4.26 15.05 17.26 19.82 13.07 15.10 19.45 22.56 22.56 ; 
2. Netherlands...... 2 7.66 5.75 16.61 19.08 21.15 14.36 14.80 21.13 24.71 25.66 .... ava 
3. United Kingdom. . 38 4.93 3.07 12.59 14.40 15.94 10.62 12.04 15.94 18.443 18.87 18.87 18.87 
4. United States..... 19 6.90 4.98 11.02 14.20 14.06 10.32 11.87 15.72 17.82 18.22 18.22. .... 











OTHER MATERIALS 

















SORES: io cseseecec A 1. United States..... 37 4.29 4.88 6.86 8.12 8.64 8.67 8.78 8.70 8.70 8.71 8.74 8.74 
(Short ton) BN: ec ceases 20 se ad a eae Resa oe oe So ee aa ane 
3. Germany (Bizone). 18 Pees Po ait a es 5 Sa rr aie ene aie bis 
4. United Kingdom. . 9 4.36 4.80 9.40 14.07 14.37 9.93 10.14 10.12 10.16 10.28 10.14 
OF 15 5.16 4.41 12.80 11.387 12.06 10.34 en O8.15 O15 Bae . 2.4. 
LOS ere 6 8.69 8.74 .... 28.07 20.51 18.39 16.40 15.97 16.69 17.42 18.14 
3. Netherlands. ..... 3 4.385 4.70 8.04 8.89 11.56 8.07 8.59 8.59 8.59 8.59 .... 















FOODSTUFFS Cacao: (A 1) United Kingdom unit value of imports, c.i.f. from Gold 
Bacon: (A 1) Unit value of exports through 1938; thereafter contract Coast. (A 3) Bahia. (A 5) Unit value of exports. (B1) Medium 
price with U.K. (B 1) Waterford through 1947, Wiltshire cut sides quality. (B 2) In bond, ex store, Ministry of Food controlled. (B 3) 
thereafter. (B 2) Standard plain Chicago through 1938; oquare ACCRA type, f.o.b. New York. 
eee eae cat is emo oked dry cure No. 1 brisket Coconut OIL: (A 1) Starting 1947 buying price of the Commissioner of 
B -(B 1) A pie Commodity Purchase. For exports a duty is levied amounting to 
ANANAS: ( verage retail price in New York. 2.19 dollars per 100 pounds in August 1949 and 2.29 dollars per 100 
Butter: (A 1) Export f.o.b. (A 2) Export price to the United Kingdom pounds beginning December 20, 1949. (A 2) Singapore. (A 3) Ma- 
through 1938, thereafter contract price with U. K., f.o.b. (A 3) nila. (B 1) Crude, ex works, net naked. (B 2) Manila crude in 
1937-38, export price to United Kingdom, f.o.b.; thereafter contract tanks, c.i.f. New York or Atlantic ports. 
prices with United Kingdom, f.o.b. (A 4) Unit value of exports. 
(B 1) Creamery prints, first grade, Montreal. (B 2) Paris. (B 3) CoFFEE: (A 1) Santos No. 4, in Santos. (A 2) Medellin excelso. (A 3) 
Centrifugal, Milan. (B 4) Centrifugal. (B 5) Friesland fine to fin- Washed, f.o.b. (B 1) Santos green, Rome; includes duty. (B 2) 
est through 1948; thereafter all grades. (B 6) Average of creamery, Santos green, superior quality. (B 3) Average of weekly quotations 


92 scores, in bulk, for cash and short-term credit, New York. for green Santos No. 4, f.o.b. New York. 
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OTHER MATERIALS (Continued) 


i A . United States..... 19 ; ; 8.88 .... 98.08 3.02 3.18 


(Barrel) 


Loo ad 
~_~ 


_ ones a of 4.68 04 19 4.22 25 
D 7.16 .05 .33 4.32 .08 


2. — 
3. United Kingdom. . 11 : : ‘ .58 .18 .43 ota .89 
1704 GASOLINE A 1. Neth. W. Indies. . . 35 
iT (Barrel) 2. United States 24 
Bl. 
gat =. 
oss 3. 
52.5 4, 
5. Switzerland....... 
bees 6. United Kingdom. . 
th Hipes........... B1. Germany 
44.0 (100 pounds) 2. United Kingdom... 
3. United States 
81.7 LINSEED OIL.... A 1. Argentina ota 
80.0 (100 pounds) : Uruguay ee 
: <2 
cite 4. United States a 
i Bt i 
; 2. Netherlands...... 0 
: 8. United Kingdom. . 8 
ee 1 6 


> 


NEWSPRINT . Canada 


(Short ton) 


_ 
_ 
or 


w 
or 
_ 


co 
wo 


y 
Netherlands...... 


United Kingdom. . 
United States 


_ 
ae 


wero co -3 
1 ee 
one 


co 
© © 69 © G0 


tr Ske 
web OoURKS 


wntyoo SOON 





‘. 8 0 ak 
2. “a 0 6 
3. Ry i oe a 
4. 2 9 2.0 
5. .0 ot 0 
NITRATE 1. Netherlands...... 9 31.6 | 6 3 ae taki 
oe (Short ton) 2. United Kingdom. . 4 34.9 3 a a 2 2 
146.0 3. United States 39 5 29.0 0 4 8 «5 5 
DI a5 eens es 47 18.6 18.7 5 8 5 0 0 a 8 ac 
(100 pounds) 2. Indonesia......... 30 wae 1s hie .0 8 5.2 on .0 3 3 
3. 6 17.7 12.9 5 0 5.6 6 4 0 4 sg 
i F 7 18.5 14.3 3 3 2.8 “a a .0 .0 3 pea 
2. United Kingdom. . 15 19.6 14.7 os ae .o “a 8 my | oe a 0 ER 
wen 8. U. S. (natural).... 51 19.4 14.6 .0 2.0 8 8 5 6 .0 Som. wae 
18.87 4. U.S. (synthetic)... _ _ — We 5 .o 5 .o -o an — te 
nese TOBACCO 1. United States..... 44 24.2 21.4 6 4 9 3 5 2 0 3 8&1. 
(100 pounds) 2. F 11 39.8 33.6 5 <a 4 <o 5.9 1 = 2.3 48. 
3. 4 42.2 42.6 0 4 ee ee a rane ares 
8.74 
oene Woopputp...... Al. 36 4 59.6 139.0 187.9 118.2 129.6 137. 
(Short ton) 2. 34 -0 59.1 119.1 1383.0 een Saar Salad te ee adets ree 
3. 18 2 56.6 150.4 187.6 166. a4 ; 4121. 125.2 128. 135. 
4, Norway 7 -6 66.6 157.7 184.1 162. 97. 103. 116. 115.3 120. 
B 1. Netherlands...... 3 vais cose SOmee ZET.4 346. 97. 122.2 148. 160.0 171. ea ace ee 
2. United States 42 57.4 121.0 130.5 127. 118. 118. 123. 123.5 131. 131. 131.5 
n Gold Copra: (A1) Manila. (A 2) Sundried f.o.b. Java for 1937-1938. Average TEA: (A 1) Unit value of exports of black tea to the United Kindgom, 
fedium price of three markets. Thereafter ‘“‘Sundried A’’, 95 per cent dry, including tax and export duty. In 1949 about 67 per cent of total 
1. (B 3) Djakarta. (B 2) C.i.f. Pacific Coast. exports went to the United Kingdom. (A 2) Unit value of exports 
of black tea to countries other than the United Kingdom, includ- 
Rice: (A 1) Rangoon through 1938; government export price, f.o.b. for ing tax and export duty. (A 3) Medium, contracted prices ex 
oner of white rice thereafter. (A 2) Bangkok, No. 1, 25% broken, ex mill, warehouse. Local weekly auction price. (B 1) Unit value of im- 
ting to excluding tax, export duty and gunnies. (A 3) Blue Rose head, ports c.i.f. (B 2) Through 1938: Formosa, fine; thereafter stand- 
per 100 clean, medium to good New Orleans. (A 5) White No. 1, Saigon. ard grade (composite). 
3) Ma- (B 1) Huiled, common, Milan. 
‘ude in WHEAT: The basic maximum price under the International Wheat 
Sucar: (A 1) Raw, 96° centrifugal, Havana, official price, in warehouse. Agreement (IWA) for the period August 1949-July 1953 is 1.80 
(A 3) Raw, 96°, f.a.s., Dominican ports. 1947-49 crops sold in bulk, U.S. dollars equivalent per bushel of Canadian wheat No. 1, Mani- 
(A 8) contract price. (B 1) Granulated, standard, Montreal. (B 2) toba Northern, 1n bulk, in store, Fort William-Port Arthur. Dur- 
(B 2) White No. 3; official price. Paris. (B 3) Refined, Milan. (B 4) ing 1949/50 IWA transactions covered about 53 per cent of total 
tations Refined loag sugar No. 1 including excise duty. (B 5) Crystallized. world trade in wheat and flour. (A 1) No. 2, hard, winter. Aver- 


(B 6) Granulated, New York. (Notes continued on Page 149.) 
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Vows Iv, Numeei,  1.B.R.D. and Government Bonds - New York, 









PRICES AND YIELDS OF INTERNATIONAL BANK BOonpDs 
MENTS AND DENOMINATED IN THE CURRENCY OF 









International Bank for 











Reconstruction and Development Brazil Chile 
Coupon: 2 per cent 2 per cent 3 per cent 33% per cent 3% per cent 114-3 per cent 114-3 per cent 
Maturity: Feb 1957 2° Feb 1962 July 1972 Oct 1979? 4 Oct 1957 ? Dec 1993 2 ec 1993 
Call Date: None None 45 days Apr and Oct " Apr and Oct June and Dec ™ June and Dec " 
Call Price: None None 10214 100 100 100 100 
Market: New York New York New York New York London New York London 
Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield * Price Yield = 







End of % % % % % % % 
is a — —_— — _— — —- 2234 20.0 42 16.15 165g 3.64 1814 3.73 
BER Gs &cick sin = — — — — —_ 934 38.07 14 39.15 163g 4.80 14 14.57 
ee - — — — -— = 1444 26.81 25% 22.27 113% 18.40 20 7.60 
ae = — a= — — a= 154% 26.67 41 20.92 1034 14.16 14 11.00 
UF — — = — —— = 18% 238.11 64 8.06 13% 11.78 25 6.24 
| re “= == — -- _- — 841% 18.42 ) ae 185g 8.37 2 5.25 
BER cia \s:sie. ao -- — — os — — 50 10.55 7114 6.66 1814 9.08 24 5.96 
| Lae —_— — -- — — _ 55 6.75 8216 5.385 1814 7.78 2214 5.02 
ae = — —_ _— — — 61 6.15 8714 4.86 2214 +5.06 2519 4.71 
ae = -— _ — -- — 54 6.95 9815 3.64 2256 5.381 31 4.55 
BUEN c'vs6:6:5' 95 2.85 — 95 3.30 47 7.98 99 3.61 2114 6.66 34 3.03 
SEB 5S ie\bin 9814 2.48 —_ — 9834 lie 46 8.20 10014 3.438 2837 3.58 39 2.64 
BD sis 6k a 101 1.47" — — 10314 14'8 5414 6.99 9814 3.73 2635 «7.48 ~~ 3015 6.56 
1950—Feb... 1015 1.75 9814 2.14 10314 3gie 56% 6.93 102 13419 8014 6.61 32 6.31 
Mar.. 100 2.00 97% 2.27 10314 5619 60 6.47 9816 3.61 331% 5.97 861% 5.55 

a. -- 100% 1.99 97% 2.25 103% 5yie 6454 5.89 99 3.57 33 6.06 38 5.35 

ay.. 10014 1.93 97% 2.21 103% 5410 63% 6.01 9914 3.54 87% 5.33 37% 5.33 

June. 100 2.00 97144 2.27 10314 54'9 58 6.59 9914 3.59 8414 5.84 8514 15.68 

July. . 9937 2.04 96% 2.31 103%% 14i9 5514 7.07 101 3.45 8234 6.11 8314 6.00 

Aug. . 100% 1.92 97 2.29 103% 1gi9 62% 6.13 101 3419 35144 5.67 36 5.45 
Sept... 9 2.17 953%, 2.438 102% 1.05% 6214 6.14 101 1.36" 3414 5.84 40% 5.00 
Oct... 99 2 ke 96 2.41 10234 1.05" 62 6.17 100 3.43 385% 5.63 43% 4.67 
Nov.. 99 eae 96 2.41 102% 1.80% 62% 6.18 100% 3.38 35% 5.69 44% 5.62 
Dec... 9854 2.24 9434 2.54 102% 2.85 59% 6.56 100% 3.42 353% 7.07 47 5.32 




























Mexico Panama Paraguay Peru Uruguay Belgium 
Coupon: $4.65 314 per cent 3 per cent 1-2 per cent 4% per cent 31% per cent 314 per cent 
Maturity: Jan 19637 Dec 1994 1970 Jan 1997 * May 1979 Aug 1999 May 1985 
Call Date: Jan and July '! June 1950 " 6 months " Jan and July May and Nov Any time 45 days 
Call Price: 100 100 100 100 100 100 100 





Market: London New York London New York New York London Zurich 








Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield 
. Price Yield 
ie 










End of: % % % % % 0 0 
1937........ gu, fh - a wwe 11 13 507.82 5414 5.65 9414 3.76 
1938.1... —_— ats ame 1514 95% 13 39 995 44° 6.97 921, 3.85 
1939... |... i oo ae is 8° Oo Big 13 4714 8.77 49 7.25 5913 6.17 
1940.22 “uO ee 8 ou 6 40° 10.34 497.25 46°0=~«O 
—.. wo mM yoo. 5214 8.04 69 5.20 393, 4 
— 4 02~«* 72° 4.70 32 10.68 131g 6214 6.97 6714 5.33 393; 
1943... 164 8 89 3.73 3414 10.13 i908 6714 6.46 7113 5.04 5814 6.35 
a. 16 97, 8.38 55 8.67 1956 75% 5.79 7513 4.76 64. 5.85 
a 13 2 2 4. 
+7 eas | mee Bt 100) 3.35 55 6.85 1830 13 9B 140 $814 369 ae 
1947... 17 8.37 99 3.28 5614 6.75 16% 3 = 3 sC 22 8615 4.14 85 4.31 
—......, 12% 12.09 8154 4.15 5814 6.60 ~~ 155% 6.50% 7814 5.62 8515 4.19 761% 4.90 
1949... 184 12.66 935, 3.53 6214 6.22 185% 8.05 82° 5.33 7515 4.80 9015 4.00 
1950—Feb... 17 13.97 893; 3.72 5814 6.78 2214 6.672 90 4.75 7314 4.95 94 3.81 
Mer... 20 11.71 9314 3.54 5814 6.88 235% 6.35! 8714 5.08 7214 5.05 9114 3.95 
ia... 191% 12.20 9514 3.45 5914 6.77 2434 6.06 91° 4.69 7414 4.93 9313 3.84 
Mi Be ENE Be ee Ha tee iB ORE TE RE te 
une.. ; 5 4 : 8 -47! Ll .0Z 
July... 22 10.29 93 3.56 6914 5.53 293, 8.7912 881% 4.76 7813 4.61 851; 4.32 
Aus... 22 10.90 9914 3.28 6814 5.68 231% 8.381 891, 4.81 7614 4.76 87° 4.22 
Sept. 231% 9.71 21 ni 6714 5.81 2514, 7.92" 921, 4.61 17114 4.71 8714 4.20 
Oct... 23°” 10.05 bs - 6714 5.83 2614 7.62! 913, 4.65 7514 4.90 87. 4.21 
Nov... 23 «9.82 ne os 6714 5.76 2616 7.5512 93° 4.56 7414 4.96 83 4.47 
Dee... 9314 9.56 es a 6814 5.65 263, 7.481 9314 4.54 1414 4.88 81 4.60 


+ Agricultural Mortgage Bank, guaranteed by national government. 

1 Prior to 1944 interest was 614 per cent and the bonds matured October 1, 1957. ? Prior to 1943 interest was 5 per cent and the bonds ma- 
tured October 1, 1951. * Prior to February 1949 interest was 6 per cent and maturity February 1, 1961. Interest increases on a graduated scale 
from 1% per cent in 1948 to 3 per cent in 1954. ‘ Prior to 1949 interest was 5 per cent and maturity 1959. Interest increases on a graduated scale 
from 11% per cent in 1948 to 3 per cent in 1954. 5 Prior to 1946 the interest was 6 per cent and the bonds matured in 1957. * Prior to 1946 
interest was 4 per cent and maturity December 1, 1954. 7 Prior to 1946 interest was 4 per cent and maturity was January 1, 1945. 8 Prior to 
1948 the interest was 6 per cent and the bonds matured December 1, 1960. Interest increases on a graduated scale from 1 per cent in 1948 to 214 per 
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London, Zurich, Amsterdam, Stockholm 


AND SECURITIES ISSUED OR GUARANTEED BY GOVERN- 

THE MARKET IN WHICH QUOTATIONS ARE SHOWN 
Chile 

1 8 per cent 3 


ec 1993 ** 
June and Dec " 
100 


Zurich 
Price Yield * 


Colombia 


3 per centt 
ct 1970 Oct 1972 June 1977 
Apr and Oct Apr and Oct # June and Dec 
100 100 100 
New York London New York 


Yield Price Yield Price Yield 
% g 
1614 : 60 
2714 13 
34 43 57 
2714 13 , 
32 1 4 13 
44 as 
13 


Cuba 
4\% per cent 


El Salvador 


3% per cent 
Jan 1976 
Jan and July 

1 


r cent 3 per cent 
Jan 1976 § 


Jan and July 
100 


Price Price Yield 


~S 


o 
/0 

30 15.14 

10 13 
13 
13 
13 
13 
13 
13 
13 


% b 
3.90 3 

4.37 

13.72 

11.28 

8.32 

6.85 

8.38 

7.1 

5.55 

5.39 

17% 7.98 
28% 4.48 

284% 7.08 


323%, 6.11 
33% 6.02 
34.55.88 
37% 5.30 
7.25 
7.46 
7.19 
7.04 
6.80 
6.90 
6.90 


_ 


CODD MOWMDBMDDBMWO OCOWDAAANMHOCS 
orem o1-2 09 © AIo* 


i OT 00 
00 0-3-2 
. &SOSNSWOO 


worn 
_ 


ao Vo 
NNO @AAw 
\ 
a ae 


Ath POS 
Seeesseahae SoSll lili ilile 


AAA AAARAAAAH R-I0 
MMA AAACTMIAAAA RAH! 


36% 


Belgium Czechoslovakia Denmark 


6 per cent 41% per cent 31% per cent 
Nov 1970 Oct 1960 ° Oct 1960 '° Apr 1962 Feb 1972 
May and Nov 3 months 3 months Apr and Oct Feb and Aug Jan and July 
100 101 101 100 100 100 

London London 


New York London New York Zurich 
Yield Price Yield Yield Price Yield Price Yield Price Yield 
oC o7 o7 0 
oO /0 
7.63 9934 102% 3.35" 
9814 10014 3.47'5 
47 55 7.07 


4 per cent 6 per cent 31% per cent 


Jan 1964 


Price Price 
% 0 
96 4.26 
9214 4.48 
6.93 12% 16 
10.30 114 14 
5.49 16 14 48 22.68 ‘ ‘ 85 = 10. 
4.69 34% 16 8414 11.40 ; 4916 
4.47 5854 M4 80 12.87 ; 67 
4.27 716 16 88 11.27 F 921% 
4.01 __99 M4 __ 100 _ 8.50 96 85 102 
24" 108 §=12.96" 101% 6.06 101% 
2.98'5 75 18.67% 71% 10.23 5 102% 
1.50" 4934 28.14" 13.51 ; 9314 
4.03 52 26.92" f 


14.04 8314 
4.17 57 24.56" 14.60 é ‘ 8714 
4.07 55 25.45" 4 14.60 4 5. 8714 
4.04 51% 27.18" 14.80 87% 
4.10 52 26.92" 14.96 8714 
4.16 46 30.43" 15.10 : 8714 
4.15 501% 27.72" 4 16.18 ( - 8714 
4.17 5214 26.67" 4 15.84 y 8714 
4.04 50% 19.95" 14.62 87% 
4.07 55% 17.94" 13.54 874 
4.17 51 19.60" 17.51 854 
4.27 461% 21.47" 16.41 85% 


cent in 1953. Current yields based on the coupon rate, being paid at the time price is quoted, are calculated. 
8 per cent and maturity April 1, 1951. 
to October 1946 interest was 8 per cent and maturity April 1, 1951. 
payments suspended. 18 Yield to next call date. 16 Trading suspended. 
and the bonds matured in July 1962. 


o7 

/0 
103% 7.60 105 
75 “4 49 19.71 
5514 17.81 
2714 38.67 25 14. 


8034 
11% 
71 


>> Lp ph PP PP Pm A COCO COCO COON 00 
Koko he eh Po Pw OID ‘ 
ca 2 


" Callable for sinking fund only. 
17 No quotation. 


date is negative and therefore the excess of the price quoted over the — at which the yield would be 0.00 is shown. 
ed at 101 on February 17, 1950. *' Entire issue called at par December 1, 1950. 


2% per cent bonds due July 15, 1957 were shown. This issue was cal 


Since that time current yield based on 6 percent regular interest and 8 per cent back interest is shown. 

2 Current yield. 
18 Prior to August 1949 interest was 6 per cent 
Interest increases on a graduated scale from 1% per cent in 1948 to 3 per cent in 1954. 


JANUARY, 1951 


Mexico 


$5.68 
Jan 1968 ¢ 
Jan and July # 
100 


New York 


Price Yield 


Coupon 
Maturity 
Call Date 
Call Price 
Market 


.. Feb —1950 


oo 
.. Apr 
May 
. June 
.. duly 
. Aug 
. Sept 
.. Oct 
..Nov 
..Dee 


4 per cent 
Apr 1968 
Apr and Oct 
100 


Coupon 
Maturity 
Call Date 
Call Price 


Amsterdam Market 


Price Yield 


c 


.. Feb —1950 


ae 
.. Apr 
x 
. June 
..duly 
.. Aug 
. Sept 
. Oct 
..Nov 
.. Dee 


* Prior to October 1946 interest was 


1° Prior 


13Tn default. ‘'* Interest 


1° The yield to next call 
20 Prior to February 1950 the 
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PRICES AND YIELDS OF INTERNATIONAL BANK Bonpg ANL 
MENTS AND DENOMINATED IN THE CURRENCY oF THE 
Denmark Finland Ireland Italy Netherlands 
ees —_ 
Coupon: 4 per cent 5 per cent * 5 per cent 5 per cent 1-3 per cent 1-3 per cent * 33% per cent 3 
Maturity: June 1967 Sept 1961 Nov 1963 Nov 1960 Jan 1977! July 1977 '° May 1957 
Call Date: June 15, 1957 Mar and Sept Nov 1951 Nov 1950 30 days 30 days May and Nov 
Call Price: 100 100 100 100 100 100 10114 
Market: Stockholm New York London New York New York London New York 
Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield Pr 
End of: c; oP ye v/ % % % 
cus — ~~ 10415 4.126 1041, 4.374 1141; 3.60* 7814 9.90 5714 9.82 _ “ 1 
es wie met 1021; 4.506 1021, 4.68¢ 100', 4.946 76% 10.39 4915 11.50 oe a 1 
BD yk vw aes _- = 25 21.30 25 =621.08 90 5.32 6534 12.61 4914 11.66 =~ — 
1940 pa — — 39!', 13.99 35 =: 15.56 62 9.30 4636 . 15 6 — — 
on —_ 30° 18.69 30 ‘ 6l 9.59 6% °* lllg 8 a a 
Sh kath g mc —_— — 48 12.01 3914 ¢ 81 6.92 7 ° 1714 6 — — 
| ere. — — 59 9.94 57 6 96°, 5.30 7 . 3815 ‘ —_ — 
a — 7 s 70!35 8.07 100% 4.788 7 6 45 6 oa ie 1 
IB ie iis oc oe — 897% 5.98 10514 1,12 1044% 4.075 7 s 55 6 = _ 
1946........ ~ sn 76 = 7.78 101, 4.16¢ 103% 4.116 7 a 64 6 = nb ad 
Nisa coves — — 55 i.ae 92!'5 5.28( 102 4.254 24 4.16° 77 ¢ 91 4.97 
ae 95 4.40 50', 12.92 80!, 7.25 100% 4.934 18144 5.41% — 82445  & 94% 4.50 
1949 ie 1001, 3.978 56!» 12.10 87 6.52 102 2.554 404 4.988 52144 1.903 9534 4.46 
1950—Feb.. 100', 3.924 62!', 10.76 90! 6.10 10234 854 43 4.658 5214 1.918 9834 3.95 
Mar. . 100% 3.92 61 11.08 2!, 5.80 102% 1.384 42 4.768 4914 2.03% 99 3.91 
Apr... 100!, 3.964 6934 9.35 9314 5.70 101% 1.98 40% 4.898 47% 4.248 9914 3.87 
May.. 1001, 3.964 671% 9.83 941% 5.63 101% 1.37 40 5.008 47% 4.218 100 =3.75 
June. 100 4.00 71 9.26 9415 5.62 10114 50¢ 35 5.718 4815 4.128 101% 3.52 
July. . 100 4.00 6614 10.17 941, 5.78 102 342 3214 6.208 44 4.565 10114 3.54 
Aug.. 93 4.60 6434 10.47 9414 5.78 102 1\y" 3214 6.208 44 4.588 101% 3.56 
Sept. 94 4.52 671% 10.57 9414 5.60 13 3714 5.335 44 4.608 99% 3.77 
Oct... 93 4.60 70 9.26 95% 5.49 os - 37 5.418 44 4.628 10254 1.47! 
Nov 92 4.70 70!5 9.45 931% 5.77 — — 3354 5.958 44 4.558 100% 3.60 
Dec 93 4.61 70 9.60 21% 5.92 — — 30 6.67 43% 4.608 99 3.93 
— 
¥ 
to) 
to. 
Netherlands Norway Portugal Canada ” 
4 per cent 414 per cent 3 per cent 3 per cent 334 per cent ft 3 per cent 234 per cent 
Coupon: April 1962 Apr 1965 Aug 1963 June 1971 Apr 1966 Jan 2002 Sept 1974 " 
Maturity: April 1958 Apr and Oct 6 months June and Dec Apr and Oct Jan and July 3 30 days 
Call Date: 100 100 100 100 100 100 103 
Market: Zurich New York London Zurich Stockholm London New York ! 
Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield Re 
u 
End of: c 0% o% % % % % te 
Lc es - 10315 3.626 92 3.48 < an 10314 3.55 8115 3.76 100 8.25 
UE aon nk ait a= — 103 3.624 90 3.62 9514 3.24 10334 3.53 77 3.99 10314 2.99* 
SD esti a's — o- 6434 7.29 60 6.28 52 6.66 ® — 6615 4.67 8934 3.98 | 
Re 0s - — 37 12.62 50 7.71 33 =:10.15 50 8.64 60 5.17 8214 4.62 pa 
BE cus tecise & — — 37 12.75 70 5.37 41 8.47 50 8.73 73 4.25 9814 3.36 tu 
| ee a - 7814 6.03 7914 4.55 47% 7.48 7 6 8914 3.44 101 3.164 wi 
Rd vivkie & - 96 4.54 8416 4.17 5916 6.04 75 6 94 3.23 104144 2.83 
RE NSE — 9914 4.32 9314 3.48 61 5.94 73 6 91144 3.34 10614 2.57 
IDS esses _- ~ 10514 414) 94144 3.42 7314 4.82 95% 6 93 3.27 1105 2.07 
|| Dee -- os 104% 3%! 102 14 84 4.03 9634 3.99 98 3.08 109% 2.09 or 
Se Ores a — 9114 5.01 9914 3.04 75 4.78 99 3.83 9514 3.17 103% 2.71' of 
1948 — - 8615 5.52 95144 3.39 6614 5.67 97 3.99 88 3.50 105 2.47 pr 
ee — — 9514 4.67 9614 3.32 78 4.63 100 3.75 76 4.13 10214 2.63 me 
1950—Feb... -- os 7% 4.44 954% 3.44 79 4.55 100 3.75 76 4.15 10234 2.60 th 
Mar. — —_ 983, 4.40 951% 3.47 78 4.64 100% 3.28 76 4.13 102% 2.61 as 
Apr... — — 99 4.34 95% 3.50 77% 4.69 10044 3.19% 77 4.12 102 2.64 
May — — 9954 4.28 95% 3.52 77% 4.70 100 3.75 78 4.01 101% 2.66 m 
June.. — — 97 4.61 954% 3.48 76 4.83 100 3.75 80 3.90 101% 2.66 ti 
July — o 938% 4.91 9814 3.14 6814 5.58 100 3.75 80 3.92 100% 2.72 pl 
Aug.. = — 8914 5.29 109 744" 701% 5.40 98 3.92 80 3.94 101% 2.67 
Sept 9914 4.08 923, 5.00 105% 31%" 731% 5.08 98 3.92 80 3.95 01 2.69 
Oct... 98% 4.12 9514 4.68 102% = 4 733% 5.08 983%, 3.86 82 3.85 100% 2.70 ‘ 
Nov 9435 4.60 953% 4.70 105% 3" 71% 5.29 97% 3.97 83 3.75 101% 2.68 H 
ee... 94 4.69 96% 4.63 108% 7 70% 5.40 95% 4.15 85 3.65 101% 2.69 
¢c 
* Residential Mortgage Bank, guaranteed by national government. + Mortgage Bank of the Kingdom of Norway, guaranteed by national s] 
government. {City of Alexandria, guaranteed by national government. §§ Morocco Railways, guaranteed by French Government and Cherifien te 
State. “ Maremmana Railway, guaranteed by national government. ‘Prior to 1947 the 5 per cent bonds due hecnaiber 1951 are shown. Interest 





is now 1 per cent and increases on a graduated scale to 3 per cent in 1952; current yields based on present coupon rate (2 
* Prior to 1947 refers to 5 per cent bonds due September 1, 1957, which were refunded on September 1, 1947. 





r cent) are calculated 
3 Callable for sinking fund only. 
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London, Zurich, Amsterdam, Stockholm 


AND SECURITIES ISSUED OR GUARANTEED BY GOVERN- 
THE MARKET IN WHICH QUOTATIONS ARE SHOWN 


Australia South Africa 


314 per cent 4 
July 1974 Apr 1967 
July 1964 Apr 1965 
100 100 100 
London London 
Yield Price Yield 


c 


3% per cent 
Feb 1962 * 
45 days 
102% 
New York 


Yield 


34 per cent 


Price Price 


% 

105% 4. 50° 90 
100% 4.95 8214 
7214 7.89 \y 
55% 10.94 

58 11.78 

81 5.96 

1 ; 
10014 4.95 
103 4.28¢ 


10314 _3.02¢ 

83 5.07 
95 
.38 


SIL i ti tarde 


Silti tii tte 


9714 
98% 
97% 
961% 
9714 
981 
100 
101 
99 
99 


9714 
97% 
971% 
971% 
9614 
9614 
96% 
96% 
9614 
96% 


42 
100% 
101 
101 
100% 


WwwWwwwwwwwwW wWNHwWNmWwWwWwWWwWWWOh & 
a aE oh ha a a a a a ot : 


PROD RROOWL HS 
wCHOWwwwwwwec§io co 


4 
Yield to next call date. 5 In default. 
to 1949 interest was 5 per cent and maturity was 1959. 


Egypt 


r cent ft 
an 1963 
Any time 


London 


em O00 Ore 


6 Interest payments suspended. 
Interest increases on a graduated scale from 1 per cent in 1947 to 3 per cent in 1953. 


to August 1949 the 314 per cent bonds due January 15, 1961, were shown. 


price quoted over the price at which the yield would be 0.00 is shown. 


Price quotations and yields of bonds of the International Bank for 
Reconstruction and Development, of National Governments and of bonds 
guaranteed by National Governments. Bonds traded in New York, 
London, Zurich, Amsterdam, and Stockholm are shown. 


Only bonds that are currently serviced with full contractual interest 
payments on present agreements are included. No bonds with ma- 
turity before 1957, or whose amortization or sinking fund provisions 
will effect retirement before 1957, are included. 


Prices in the New York market are for the last trading day of the year 
or month and represent the closing prices, or when not traded, the mean 
of the bid and asked prices. In the London and Stockholm markets, 
prices represent the mean of the buying and selling price quotations since 
no official closing price is quoted. Prices in the Zurich market represent 
the most recent cash transaction, or the mean between the last bid and 
asked price, or if these are not available, the mean between the bid or 
asked price on the one hand and the most recent price in a cash transac- 
tion on the other. Prices in the Amsterdam market represent closing 
prices on the last trading day of the period. 


In New York, Zurich, Amsterdam, and Stockholm, bonds are quoted 
ex-interest and yields are computed on the price shown in the table. 
However, it is the practice in London to sell bonds at a price which in- 
cludes interest accumulated since the last coupon was paid. The yields 
shown are based on the price after accumulated interest has been deduc- 
ted, except where the bond is quoted ex-interest, usually about five weeks 


AAA LL ALE Lee LP 
- os 6 6 8 ee : 


JANUARY, 1951 


Morocco 


5 per cent §§ 


ec 1978 Maturity 
3 months Call Date 
100 Call Price 
Zurich Market 


Price Yield 


or 


Coupon 


Nonooor 


100 14 
99% 
9714 
95 


cqounmocc 


7 Trading suspended. 8 Current yield. 1° Prior 
" Prior 


2 The yield to next call date is negative and therefore the excess of the 


* No quotation. 


13 Entire issue called at par November 1, 1950. 


prior to the next interest payment. Bonds of the International Bank 
for Reconstruction and Development are quoted in thirty-seconds but 
the prices shown in the table have been rounded to the nearest eighth. 
Yields on these bonds are calculated on the prices before rounding. 


Yields in per cent per annum have been calculated to date of maturity, 
except where otherwise indicated. Where there is no definite maturity, 
yields have been calculated to the final date by which the bonds wil! be 
retired by the operations of the sinking fund. Yields for callable bonds 
have been calculated to the earliest call date when the market price was 
equal to or greater than the call price. On certain sterling bonds the 
market quotation shown is higher than the call price and no yield to call 
is given. This is due to the fact that the price, net of accumulated 
interest, is below call price. In some cases, sinking fund payments are 
not being met according to contractual schedule and therefore there is 
uncertainty as to whether the bonds will be paid off or extended at ma- 
turity. Under such circumstances a current yield calculation might 
more clearly reflect the true yield situation. However, in order to main- 
tain comparability throughout the table, the yields have been calculated 
to earliest call or to maturity. 


In those cases where interest payments had been temporarily suspended 
owing to the war, no yields are shown during the suspension period even 
though suspended interest payments were later made. 


See March, April, August, September, October, and December 1949, 
and January, April, and December 1950 issues of International Financial 
Statistics for description of the series. 











Argentina 







Exchange Rates 
SELLING RATES 


Os fo ©o ™ 


PEN sone es sab ee 


BuyYING RATES 


7 
8 


Special 
Preferential................ 


Basic. . 


Gold and eas Assets 


DOLLAR EXCHANGE IN U. S. BANKS 


Government and Banks 
Business and Individuals 


Foreign Transactions 
VALUE OF TRADE (In Pesos) 


20 Ns a is cers 

21 ee re 
VALUE OF TRADE (In Dollars) _ 

22 REE cota capeceeseaexss 

23 RE Ee SG as Sus Swe S 
VOLUME OF EXPORTS 

24 | ee 

25 ESS teen err 

26 NE rh ean Sans 5 


Assets of the Central Bank 
80 FOREIGN ASSETS............... 


$1 


DoMESTIC CREDITS: Government. 


82 CREDITS TO OTHER BANKS...... 
Assets of Other Banks 


40 DoMESTIC CREDITS 


41 NE kk Ko did betes 
42 Official Entities............ \ 
48 Business and Individuals... . f 
CS ee 


Currency and Deposits 


MONEY SUPPLY 


TIME DEPOSITS 
GOVERNMENT DEPOSITS......... 
BANK CLEARINGS t 


(SS ee eee 
Deposit Money............. 


Money and Capital Market 


70 GOVERNMENT BOND YIELD§ 


71 


SHARE PRICES 


Prices and Wages 
80 WHOLESALE PRICEs (All Goods) 9 


81 


Cost OF LIVING 9 


82 WaGEs (Monthly Earnings) °°... 


Production and National Income 
AGRICULTURAL PRODUCTION 


90 


FAO Index, 1935/39 =100... 
PCR Ssckn eae wes 6 


96 GROSS NATIONAL PRODUCT...... 
97 NATIONAL INCOME............. 






Page 2 


1937 


100 
100 
100 


100 
100 
100 
100 
100 


9.3 


+ Curb rate at end of period. 
Data from 1944-1946 based on Friday quotations; prior to 1944 on last Friday of month quotations. 


1938 


1,400 
1,461 


438 
443 

50 
131 


1,306 
595 


3,217 
263 
2,954 
630 
2,351 


1,038 
1,313 


2,224 
3,700 


4.99 


1939 


3.73! 


3,294 
336 
2,958 
785 


3,899 
4.97 


111 


96 
101 
102 


1940 


8.3 


9.5 


t Monthly totals and 12 month averages. 
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1944 


11.6 


§ Prior to 1942 December avera 





fs: 





es. 


1941 1942 1945 1946 1947 1948 
(Pesos per U. S¥ Dollar: Average or Prevailing Rate) 
3.73 3.73 3.73 3.73 3.73 3.73 8.78 8.78 
4.23 4,23 4.23 4.23 4.23 4,23 4.23 4,23 
— 4.94 4.94 4.94 4.94 4.94 4.94 4.94 
4.37 4.24 4.23 4.02 4.04 4.09 4.08 4.45 
Bais aon ira Sra ee nee 4.80 9.25 
— — — — ~ — — 6.007 
— 4.22 4.22 3.98 3.98 3.98 8.98 3.98 
3.36 3.36 3.36 3.36 3.36 3.36 8.36 8.36 
(Millions of U. S. Dollars: End of Year) 
457 562 xX 705 1,339 1,668 1,696 1,071 809 
416 497 614 992 1,197 1,072 322 143 
41 65 xX 90 348 466 624 749 666 
115 76 68 94 77 113 136 216 
(Millions of Pesos) 
1,428 1,465 1,789 2 ,360 2,498 3,973 5,505 5,542 
1,499 1,277 1,274 1,007 1,154 2,332 5,349 6,190 
(Millions of U. S. Dollars) 
428 456 503 683 739 1,167 1,614 1,625 
320 272 268 227 295 588 1,345 1,556 
(1937 =100) 
94 61 56 60 61 36 58 55 
21 6 2 6 6 25 26 28 
125 152 99 92 159 195 163 164 
(Millions of Pesos: End of Year) 
1,440 1,812 X¥ 2,318 4,543 5,689 5,807 38,686 2,795 
592 571 619 964 950 1,311 1,301 1,786 
11 — — — — 8,060 138,737 18,895 
(Millions of Pesos: End of Year) 
13,616 4,337 4,898 5,635 6,188 8,440 18,862 20,017 
xX 471 767 1,250 2,180 2,465 2,958 8,162 3,359 
fX 386 854 824 464 409 1,461 4,294 7,859 
\%2,759 2,716 2,824 2,991 38,314 4,022 6,406 8,799 
X 771 912 1,187 1,979 2,406 887 1,108 
(Millions of Pesos: End of Year) 
%2,476 3,212 3,789 5,590 6,771 8,773 10,657 14,622 
31,072 1,242 1,489 2,186 ‘2,581 $3,526 4,719 6,686 
31,404 1,970 2,300 3,455 4,190 5,252 5,988 7,936 
32,667 2,887 3,188 4,008 4,524 5,895 5,947 6,959 
xX 279 266 454 1,082 918 1,344 2,680 2,609 
3,869 4,515 5,158 6,454 6,890 9,428 12,400 15,916 
(Per Cent: End of Year) 
4.99 4.96° x 4.15 4.138 xX 8.16 8.01 8.00 8.04 
(December 1938 =100: Average of Months) 
121 128 168 220 284 402 602 725 
(1987 =100) 
110 129 167 188 193 208 222 a 
103 106 112 113 135 159 180 203 
102 105 112 131 144 177 248 338 
(1937 = 100) 
ee cigine ee Fy ae 98 114 112 
144 155 113 72 69 99 118 92 
231 204 197 67 81 131 147 104 
92 111 113 118 87 83 104 99 
112 104 88 51 63 67 61 32 
130 135 139 138 138 141 130 114 
(Billions of Pesos) 
9.4 10.5 11.9 14.3 


uenos Aires, 


1949 


3.73% 
4.23? 
4.94? 
4.81? 

15.80 
5.00? 
3.98? 


3.36 


2,539 
1,770 
24,026 


"460 


102 
101 
45 
42 
114 


4 Beginning 1947. 
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1949 


July Aug Sept Oct 


sf 2-3 


\ 5.37? 
4.23 6.09" 
4.94 


4.81 


3.73 
4.23 
4.94 


4.81 
10.60 


9.02° 


5.00 
3.98 
3.36 


5.00 
3.98 
3.36 


7.20° 
f4.835 
\5.73? 

3.36 


724 
167 
556 


225 


238 
342 


62 
107 


353 
400 


83 
129 


61 
93 


88 


38 30 
7 10 
81 67 


35 
8 
109 


36 
15 
64 


2,427 
1,745 


2,480 
1,714 


Nov 


3.73 
5.37 
6.09 
9.40 


-<** Ther 


9.02 


13.00 13.50 16.50 


7.20 
4.83 
5.73 
3.36 


393 
415 


81 
101 


51 
23 
146 


2,465 2,527 2,576 
1,730 1,734 1,748 


Dec 


472 
475 


75 
91 


40 
14 
226 


2,539 
1,770 


22,183 22,726 22,782 23,142 23,319 24,026 


7,018 7,110 


15,024 14,919 


3.01 3.00 3.01 3.01 


552 546 614 608 


7,374 7,638 7,709 


17,213 15,458 17,150 


3.01 
588 


9 ,436 
7,942 
2,529 
18,814 


3.02 
554 


Jan Feb Mar Apr May June July 


(Pesos per U.S. Dollar: Average or Prevailing Rate) 


3.73 
5.37 
6.09 
12.05 
13.26 
9.02 
15.15 


3.73 
5.37 
6.09 
10.76 
13.17 
9.02 
14.80 


3.73 
5.37 
6.09 
11.73 
13.62 
9.02 
13.90 


3.73 
5.37 
6.09 
11.73 
13.62 
9.02 
13.75 


3.73 
5.37 
6.09 
12.29) 
12.775 
9.02 
13.74 


3.73 
5.37 
6.09 


9.02 


7.20 
4.83 
5.73 
3.36 


7.20 
4.83 
5.73 
3.36 


7.20 
4.83 
5.73 
3.36 


7.20 
4.83 
5.73 
3.36 


7.20 
4.83 
5.73 
3.36 


7.20 
4.83 
5.73 


3.36 3.36 


(Millions of U. S. Dollars: End of Month) 


216 
"239 
198 
41 


216 

238 
197 

41 


216 

“227 
184 

43 


‘216 ~=—s- 216 
219 
174 

45 


216 
"210 
163 
47 


216 
"234 
193 
41 


221 
176 
45 


(Millions of Pesos) 

408 540 490 435 
398 473 301 342 
(Millions of U. S. Dollars) 
—-—> 182 <— 104 102 95 
—-—> 176<— 81 71 66 
(1987 = 100) 

112 66 81 

12 14 19 22 14 7 8 
249 176 202 160 99 142 90 


(Millions of Pesos: End of Month) 


321 
423 


372 
342 


425 
386 


98 81 
61 54 
65 


103 74 75 


2,518 2,499 2,615 2,691 2,849 2,880 2,892 2,942 
1,793 1,867 1,846 1,835 1,852 1,860 1,858 1,917 
24,363 24,982 25,018 25,284 25,454 25,691 25,905 26,060 


(Millions of Pesos: End of Month) 


8,349 8,494 8,572 8,771 8,705 8,954 9,174 9,377 


18.571 14,647 18,760 16,660 18,494 18,696 19,183 18,671 


(Per Cent: End of Month) 
$3.02 38.02 38.02 38.01 3.03 3.01 3.01 
(December 1938 =100: Average of Daily eventos 


562 547 545 544 531 459 


"300 308 «308 «315-330» 839339 


12.53* 12.53* 


Aug 


3.734 
5.37% 
6.094 


5.00 
7.50 


9.02 13.65 


7.204 
4.83 
5.734 
3.36* 


216 «216 
"269 
230 

39 


"250 
211 
39 


391 
397 


84 
49 


77 
4 
101 


3,013 
1,933 
26 ,298 


9,631 


20,392 


3.01 3.03 
503 551 


"340 


Sept 


7.50 
5.00 5.00 


Argentina 


Oct Nov 


5.00 
7.50 


5.00 
7.50 


13.63 14.05 


15.50 17.25 18.05 19.65 19.55 


7.50 7.50 


5.00 


216 
"282 
245 
37 


216 
273 
235 
38 


3,062 3,187 
1,980 2,008 
26,989 26,944 


9,779 10,019 


Dec 


14. 
19. 


Fi 


ee ————————————————————————————— 


1 Beginning August. ? Through September. 3 Beginning October 3. ‘Through August 28. 5’ January /August. 
* Beginning July 19. 7 Beginning June 23. § Less than 12 months. 











Australia 





Exchange Rates 
REI TRBGE,. 6.5 xs wicvice ocisnness 


Gold and Foreign Assets 


10 GOVERNMENT AND BANKS....... 
11 Gold 


12 Foreign Exchange.......... 
13 Foreign Investments........ 
14 DOLLAR EXCHANGE IN U.S. BANKst 
15 Government and Banks..... 
16 Business and Individuals... . 


Foreign Transactions 
20 GOLD PRODUCTION............. 
VALUE OF TRADE 


21 Ss a's Sues See bias’ 

22 SRRDIEE, BIDID:. ss 5.0500 00 00 
VOLUME OF TRADE 

23 Exports (Current Weights). . 

24 Imports (Current Weights). . 


Assets of The Commonwealth Bank 
80 FOREIGN ASSETS............... 
31 Domestic CREDITS............. 
Assets of Other Banks 

40 Domestic CREDITS............. 


41 IN on o's swiss do 4a en 
42 Non-Government........... 
eee 


Currency and Deposits 

yO et 
61 ST eee ens aids oes 
52 Deposit Money............ 
Se Dae TPRPONNS...... ..... 2.2.45. 
54 BANK DEBITSg........ 
Government Finance 

60 DEFICIT (—) OR SURPLUS........ 


61 Eee rere 

62 SIG osc sinus sare pio 
FINANCING OF DEFICIT 

63 Net Borrowing............. 

64 Use of Cash Balances....... 

65 Monetary Operations....... 


66 AUSTRALIAN POUND DEBT....... 
67 FOREIGN CURRENCY DEBT..... 
Money and Capital Market 


70 LoNnG-TERM Gov’t BOND YIELD. . 
71 SHORT-TERM GOv’T BOND YIELD. 


SHARE PRICES 
72 et ch a 
73 Pastoral..... 
Prices and Wages 
80 WHOLESALE PRICES?........... 


81 Se I 5 ic ssa base be we 
82 Import-Type Goods........ 
SB Exporr Gooms................. 
8h | een 
85 Ge cule ah G0 ccs 
86 ee ae a ie 


Gee od Le 
88 WacGEs (Hourly Rates).......... 
Production and National Income 
90 MANUFACTURING EMPLOYMENT... 
AGRICULTURAL PRODUCTION 


91 FAO Index, 1936/39 =100... 
92 eee cds oases 
93 BE corte e oS Suda cae 
94 IEE es eens a ot oa ig 
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season, 


148. 
103. 


1937 


too 


100 
100 


99 


342 
296 


100 
100 


100 
100 
100 


100 
100 


100 


100 
100 


100 


100 


100 
100 


744 


om 
one 


a=) | 
i) 


mr 

_— 
on - 
Pim WOO 


1938 


191 


124 
106 


789 


+ Prior to 1947 as of last Monday of year. 
4 Monthly totals and 12—month averages. 


15 


122. 
13 


1939 


3.722! 


209 


14 


176 


19 


eo 


thor 


116 
105 


50 
119 


(Millions of Pounds 
364 


48 


316 


35 


203 


54 


149 


“188 


106 


110 


103 
101 


771 





t End of year and month. 
? Home consumed goods in Melbourne. 
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1942 ‘ 1944 1945 1946 
(U.S. Dollars per Pound: Average or Prevailing Rate) 
3.198? 3.198 3.198 3.198 3.198 3.198 


(Millions of U. S. Dollars: Last Wednesday of Year) + 
319 215 281 669 596 759 


1940 1941 


11 7 6 29 53 82 
292 191 259 640 543 677 
16 16 16 — — _— 


11 16 Xx 23 53 29 46 
(Millions of Pounds: Year Ending December 31) 
17.8 16.2 12.5 728 fr | 9.0 

(Millions of Pounds: Year Ending June 30) 


149.7 185.0 159.8 146.7 155.3 196.9 
131.8 123.8 170.1 242.7 218.5 177.6 
(1937 =100: Year Ending June 30) 

121 102 118 98 93 104 

107 85 101 117 100 82 
(Millions of Pounds: Last Wednesday of Year)+ 

92 65 84 188 177 224 


117 159 278 416 426 386 


398 411 392 405 470 466 
93 111 121 176 228 161 
304 300 270 230 242 305 
42 47 106 231 286 315 
(Millions of Pounds: Approximately End of Year) 
248 287 396 613 648 703 


67 87 125 213 204 211 
181 200 271 399 443 492 
223 205 


221 «286-64 (CX: SSs«iB7 
(Millions of Pounds: Year Ending June 30) 


—28.9 —105.3 —208.7 —3871.3 —257.7 —149.3 
92.2 129.0 187.6 310.5 3844.0 357.8 
121.1 284.38 396.3 681.8 601.7 507.1 
38.5 79.1 205.7 3866.5 258.4 157.4 

—10.8 24.0 5 a — -11.6 

1.2 i 2.0 4.7 4.3 3.5 

257.1 320.3 528.5 1,299.1 1,552.2 1,723.6 

8.1 387.7 W374 swiss 21:8 107.2 
(Per Cent: Average of Months) 

3.30 X 3.23 3.24 3.24 8.25 3.24 

shee 2.477 2.45 2.45 2.48 1.90 
(1937 =100: Average of Months) 

100 103 93 113 1168 133 

75 73 72 84 908 96 


(1937 =100) 
110 117 132 139 140 141 
107 108 119 123 125 127 
119 138 160 177 175 172 


86 87 92 104 115 144 
78 82 83 106 136 202 


112 112 114 133 150 163 
110 115 125 129 129 131 
112 120 129 136 137 141 
(1937 =100: Year Ending December 31) 
114 129 139 142 138 145 
(1937 =100: Year Ending June 30) 


112 114 112 99 91 95 
139 54 110 73 35 94 
99 108 108 109 103 84 
(Millions of Pounds: Year Ending June 30) 

834 906 1,058 1,268 1,285 1,264 











: Average of Weekly Data in December) § 


1947 


3.2005 


603 
88 


514 


31 


10.2 


309.0 
208.3 


116 
84 


178 
466 


504 


113 
391 


315 


737 
203 
534 


150 
133 
179 
208 
149 
286 
182 


136 
154 


— 
na 
a 
ao 





1948 


3.2004 


9.7 


407.4 
338.3 


107 
117 


351 
358 


597 
138 
459 
368 


879 
219 
660 
210 
889 


| 
mm CO OOO 
Dm Aa 


ee 
to bo 
ont 


aw 
— 
—_ 


2.26 


169 
110 


170 


192 
284 
240 
357 
222 
148 
185 


160 


106 
101 
145 

99 


1,719 


§ Prior to 1945 average of weekly data in last quarter. 
4 Annual data refer to September/June 
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1949——— 


July Aug’ Sept Oct 


3.206 3.206 3.206° 2.228 


1,415 1,025 1,057 1, 
86 87 87 


1,243 1,211 849 880 
101 117 90 90 
22 20 32 44 


1,430 
86 


8 1.2° 1.2 


35.7 
37.0 


36.3 45.1 
40.9 42.5 


102 104 
146 <—_— 


118 


418 
289 


418 
322 


435 
326 


629 
129 
500 


396 


639 
134 
505 
386 


658 
143 
515 


385 


896 
218 
678 
209 
1,051 


913 
220 
693 
209 
937 


937 
221 
717 
209 
Ln. 1 


2.228 2.228 


39 33 30 


> 155<——- 


Nov Dec Jan 


Feb Mar Apr May 


195 


June July Aug Sept 


(U. S. Dollars per Pound: Average or Prevailing Rate) 


2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 


(Millions of U. S. Dollars: Last Wednesday of Month) 


074 1,140 
89 


88 

895 962 1,008 
90 $0 90 
26 

3 


1.0 


53.0 
44.5 


132 112 


———}> 170<—_— 


89 88 88 
1,089 1,165 1,176 1,114 
$0 90 90 146 
25 21 17 18 
22 17 14 12 
3 3 3 6 


(Millions of Pounds 


1.0 1.0 1.0 a 


61.3 
44.0 


67.1 50.4 

53.6 43.9 

(1937 =100) 
146 105 


78.9 
61.7 


132 154 


1,186 1,268 1,343 1,353 1,350 1 - 
89 90 


ay 299 
146 


19 
16 
i 


47. 
48. 


95 98 


(Millions of Pounds: Last Wednesday of Month) 


439 
342 


476 
315 


458 
344 


501 
295 


542 
318 


554 
290 


554 
300 


584 
276 


604 
276 


(Millions of Pounds: Average of Weekly Data in Month) 


673 
151 
522 
408 


698 
174 
524 
422 


698 
174 
524 
444 


714 
179 
535 


477 


747 
187 
560 
504 


759 
181 
578 


525 


746 
176 
570 
529 


742 
165 
577 


507 


757 
165 
592 


492 


(Millions of Pounds: Approximately End of Month) 


983 1,052 
223 240 
760 812 
213 216 
,3870 1,156 


1,041 
221 
819 


220 
1,007 


1,077 1,124 1,131 
224 228 231 
853 896 900 882 
224 288 234 234 

1,189 1,527 1,052 1,545 


(Millions of Pounds) 


RS aee 
230 


1,112 
233 
879 
240 

1,231 


1,102 
235 
867 


244 


-1,749.4 


101.5 


Australia 


Oct 


2.228 


ae 


Nov Dec 


2.228 2.228 


(Per Cent: ton Wednesday of Month) 


er. 
ne 


"January /August; 3.199 thereafter. 
September 18. 


6 At old valuation represents 809 pounds. 


3.12 3.12 3.13 
1.83 1.95 1.95 


177 
118 


179 185 
120 122 


(1987 =100: Average of Daily Cet 
188 189 


3.14 
1.97 


3.13 
1.97 


3.15 
1.95 


189 


127 132 137 


(1937 =100) 


206 
198 
226 
373 
465 


210 
201 
230 
363 
456 


210 
202 
229 
359 
420 


———> 171 <—_—— 
wig dace Ce 


221 
204 
230 


220 
204 
229 


222 
205 
231 
437 «454420 


———}> 116 ¢—— 
in sy oe 


(1987 =100) 


166 168 169 


? Beginning April 1. 


3 Beginning January 14. 
7 Less than 12 months. 


169 170 170 


‘ Through September 29. 
® Exchange closed in December. 


5 Through 





Au stria INTERNATIONAL FINANCIAL STATISTIcs 


ay i aincreseiannuieimsenietininiasiieiibisinsieiionnianittesteni 
1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 


Exchange Rates 
SELLING RATES (Schillings per U. S. Dollar: Average or Prevailing Rate) 
1 : 
2 Effective 5. 5.3% sie cits ee seh ee ee oooe «=aO@ 10.96 . 5 10 
3 Premium 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK 2. Pale ee ara aa eae ets 1.70 9.647 


11 Gold 5. 366° aN CEtats Se Sega hig: | pike Ol 4.7674. "4 
12 Foreign Exchange 27.4 é jee cis oie mi ae my sath 1.68 4.887 


18 DOLLAR EXCHANGE IN U.S. BANKS .... _—e er ents paiva — ein a a 25 5.11 
14 Government and Banks. . ” 
15 Business and Individuals. 


Foreign Transactions 


VALUE OF TRADE (Millions of Schillings) 
223 ey aie gaa ee egies itis 219 . r 
SERS TDANG. x su ss050 0's 90 56 »0 ee ‘oan stan er oe .... 1,808 ; »8i : I 
VOLUME OF TRADE (1937 =100) 
Exports (1937 Weights) ee viioie pee es 
Imports (1937 Weights) aes a ie he rae ae crate 
Assets of the National Bank (Billions of Schillings: End of Year) 
80 FOREIGN ASSETS. ae ae a ratte oe i 
$1 Domestic CREDITS: Government ee sis > ks si, % ek Paes 
Assets of Other Banks (Billions of Schillings: End of Year) 
40 DoMEsTIC LOANS.... , ‘ sa aes Peas pr ae 
41 Official Entities. . 
42 Agriculture. .. 
43 Commerce... 
44 Industry . 
45 Others 


Currency and Deposits (Billions of Schillings: End of Year) 

50 MONEY SUPPLY.... alte : aa Paine wate ee ees aes rr : ‘ : . 1 
51 Currency Bee aoa eet Mats as wer Eehs ra ; ; : , 

52 Deposit Money. 

53 BLOCKED MONEY: National Bank 

54 TIME DEPOSITS. 

55 BANK DEBITS?. 


Money and Capital Market (Mar 1938 =100: Average of Months) 
70 SHARE PRICES ek Sean eee ee eae 
Prices and Wages (1937 =100) 
80 WHOLESALE PRICEs (All Goods) t. Se ea mis jateig Shinai 5 slices a a ee 
81 Food me Seat eee Gee Sone ee er : 196 
UNIT VALUE OF TRADE 
Exports (Current Weights). . ee ee Sani ae nai ames ae Fr 239 
Imports (Current Weights). . cates ios ae ane peteie aa 338 
84 REeErTAIL PrRicest Fate ee sears "gai 842 106" 209 
, (Aug 1988 =100) 
85 WAGEs (Hourly Earnings) t Sak Satna Be as panes pease baits 176 
Production (1937 = ar 
90 INDUSTRIAL PRODUCTION ae eis ee cae ere bites ay oe 58 


AGRICULTURAL PRODUCTION : (1934/1938 =100) 
91 FAO index jeoek esa oe pices detest Fa aa er 71 


nn a RR 


+t Monthly totals and 12-month averages. tIn Vienna. Based on schilling prices in 1937. oy 
1 January 1/March 17. ? Beginning October 28. ? Through November 21. ‘Beginning March4. * Discontinued October 5. 12 | 
* February. 7 December 7; publication of data suspended until January 23, 1948. 8 September 30. 





03 
23 


87 


07 
00 


69 


18 
81 


er 5. 
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1949 


” July Aug Sept Oct Nov Dec 


14.57 
10.14°< 21.53 
26.17 


10.14 10.14 


19.79 19.40 
4.99 4.99 
14.80 14.41 


20.07 21.44 
4.98 : 
15.08 


® Includes 1,061 million schillin 


2 April 13 Less than 12 months. 


on. per U. S. Dollar: 
14.57 


195 


Jan Feb Mar Apr May June 


14.57 14.534 14.53 14.53 14.53 
21.53 21.53 21.494 21.49 21.49 21.49 


26.17 26.17 26.134 26.13 26.13 26.13 


(Millions of U. S. Dollars: End of Month) 


20.53 19.34 19.21 19.49 20.50 20.84 
4.99 4.99 4.99 5.01 5.01 5.01 
15.54 14.35 14.22 14.48 15.48 15.82 
44.27 44.02 42.90 39.28 39.25 34.59 
43.34 43.45 42.17 38.31 38.70 33.63 
.92 57 73 97 55 -96 


(Millions of Schillings) 
403 497 463 490 521 
745 972 733 894 710 


(1987 =100) 
66 77 95 90 91 97 
84 72 88 78 84 71 
(Billions of Schillings: End of Month) 
ome .19 .19 19 .20 ool 
.30 8.42 8.60 8.45 8.24 8.49 


(Billions of Schillings: End of Quarter) 
ME . if er ; 8.6% 


342 
743 


- wae ~ ice Os 
3. er ee 4. 
: 1. a 1 
‘(Billions of Schillings: End of Month) 
-61 11.70 11.68 11.77 12.00 12.3 
.60 5.64 5.61 .62 
01 6.06 
56 1.82 
-79 1.86 


1.89 
1.95 


eae 
2.05 


5 
6.07 6.16 
1 
2 


(Mar 1938 =100: : Mid- month Quotati 
322 306 295 280 264 


(1987 =100) 


510 503 
499 489 


488 
494 


497 
497 


503 
488 


509 
538 622 
459 446 


378 393 


516 517 505 531 


614 614 638 
437 438 438 
(Aug 1988 =100) 
397 399 402 


(1987 =100) 


123 133 142 133 138 


for January/June ERP imports, not distributed by months. 


July 


Average or Prevailing Rate) 


14.53 
21.49 
26.13 


23.85 
5.02 
18.83 
35.49 
34.46 
1.03 


510 


729 


93 
71 


24 
59 


10 March, 


Aug Sept Oct 


14.53 
21.49 
26.13 


14.53° 
21.49 
26.13 


5.02 
31.99 
30.89 

1.10 


494 
637 
82 
60 


.37 
.64 


es 


* Nm Sol 
_ 


- Nm OQouly 
woo NN 


1 April/December. 


Nov 


Austria 


Dec 
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VoLvU! 
e a 
Sa esis ata 
1937 1938 1939 1940 1941 1942‘! 1944 1945 1946 1947 1948 1949 ul 
Exchange Rates (Francs per U.S. Dollar: Average or Prevailing Rate) 

SERRE TRAE: 6 csnvcanccccnses 29.63 29.59 29.68 29.63' .... ..». 48.96? 43.96 48.96 48.96 43.96 43.96: 43.8 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) t ‘ 
39 Naveonat BaNK............... 765 738 716 735 732 733 745 800 875 894 938 897 9 
11 RRR 765 729 714 734 732 732 732 716 735 594 624 698 1,02 
12 Foreign Exchange.......... — 9 2 1 - 1 13 82 140 300 314 199 ve 
18 TREASURY: Gold............... 68 44 17 17 17 17 17 17 — owe nm nso 30 
ES cc lckensnennensctiearn 833 782 73838 ©6752 751 749 «=6762—i<“‘«‘d“S CTH (ssi (CCG 03 
15 DOLLAR EXCHANGE IN U.S. BANKS} .... Satie 159 145 117 122 124 185 160 125 129 119 = 
16 Government and Banks..... ies tees tees vane tees tees ves sae tees seas ree - 
17 Business and Individuals... . ite ie Sime paar eis ae coe ae chess ry Pe ei 
Foreign Transactions 

VALUE OF TRADE (Billions of Francs) 
20 eich eGie nate o ss ax > 25.4 2 7 21.7 dies poke ae 4.0 29.8 61.5 74.1 79.7 
21 Imports, cif.............-. 27.5 22.6 S- isc ak ae 6 el Or ae 6 a 
VOLUME OF TRADE ; - (1937 =100) : 
22 Exports (1948 Weights)..... 100 85 95 erat Bone aay ss 8 zx 32 63 7s 83 , 
23 Imports (1948 Weights)... .. 100 87 rete eae aa ce 30 xX 81 103 93x 88 
Assets of the National Bank (Billions of Francs: End of Year)t+ 
$0 Foneson AgenTs ............... 22.6 21.8 21.1 Zo. 21.7 21.6 32.7 35.0 38.4 39.2 41.1 40.7 ‘ 
$1 DOMESTIC CREDITS............. 3.2 3.1 8.0 | 17.0 20.8 34.2 44.4 55.0 58.1 X 50.1 49.6 45. 
32 Ne 1.9 1? 5.2 10.0 16.2 20.1 32.3 43.7 51.9 54.2 44.2 45.3 45, 
33 Non-Government........... 1.3 1.2 2.8 1.2 8 " 2.0 om 3.1 4.0 5.9 4.4 * 
Assets of Other Banks (Billions of Francs: End of Year) 
40 DoMEsTIC CREDITS............. 17.0 16.3 13.7 15.9 20.4 27.0 47.0 54.4 56.8 57.5 55.0 57.2 
41 Government............... 3.9 3.9 32 7.7 18.4 19.5 88.9 42.8 39.0 36.5 33.6 34.2 57 
42 Others than Banks.......... 13.0 12.5 105 82 69 74 81 11.7 17.8 21.1 21:4 28:0 = 
SRL 2 Shieh ak oe cS cases sae 3.0 aol 1.6 2.2 2.2 2.3 1.0 i 3.4 8.7 3.7 3.0 2 
Currency and Deposits (Billions of Francs: Approximately End of Year) 
50 MONEY SUPPLY.......... ee 43.1 41.2 44.0 54.8 73.7 99.4 68.3 125.6 138.1 142.3 150.1 155.9 - 
51 GUMMY... oss e eee e ees 23.1 23.6 29.6 36.9 51.8 71.8 45.3 76.9 77.8 X 83.8 88.5 91.0 151 
52 Deposit Money............ 23.0 19.7 16.0 20.1 24.0 29.9 24.0 50.9 63.6 X 58.5 61.6 64.9 90 
53 National Bank......... 3.7 2.1 9 1.4 1.2 1.1 3.8 3.4 4.5 X 1.8 2.3 1.5 61 
54 Other Banks ........... 16.3 14.6 11.9 14.8 17.8 23.0 14.4 34.7 43.8 xX 39.0 40.7 43.1 1 
55 Postal Check System... 3.0 3.0 3.2 3.8 5.1 5.9 5.8 12.8 15.8 X 17.8 18.7 20.2 . 
56 BLOCKED MONEY.............. _ — — — _ — 97.2 78.1 12.0 8.8 2.5 —_ 
Sy “Dae POMPONENG.. ....... 2.2.5 5005. 3.3 LT 4 1.2 2.2 4.5 1.4 1.9 2.2 3.3 4.0 5.3 | 
58 BANK CLEARINGS§.............. eae Rate nae pater 19.7 24.0 32.4 35.0 57.5 88.5 110.8 111.1 wn 
Money and Capital Market (Per Cent: Average of Months) oe 
70 GOVERNMENT BOND YIELD...... 3.95 4.39 4.89 4.814 4.13 4.01 3.824 4.014 4.18 4.45 4.75 4.60 
71 CALL MONEY RATE§............ 55 .76 1.31 1.25 .78 75 .65 .62 .58 1.08 X 1.25 1.23 . 
SHARE PRICES (1937 =100: Average of Months) . 
72 NE Dc Ok cnn e's 100 79 67 89 185 209 2265 2325 226 153 129 132 
73 0 Ear 100 75 64 784 134 145 1635 1875 200 146 140 139 1 
74 EE eg on ah as 100 63 45 68* 163 203 2535 308° 311 218 172 162 : 
Prices and Wages (1937 =100) 
80 WHOLESALE PRICEs (All Goods).. 100 92 95 122 pas howe ae ..-- KZ 80Ge 328 360 342 4 
UNIT VALUE OF TRADE 
81 Exports (1948 Weights)..... 100 100 90 Fae Eas aes ere er a0 KK OOS 394 390 : 
82 MMi tc ck ski ear sa 100 103 102 i cial lat yee 4787 463 480 500 459 , 
83 OS eee 100 65 68 oe fer aces rateie 3007 289 384 426 388 4 
8h Gh eta lesiacssnk s 100 75 > cogs. ease Aol. “heen 2807 = 281 348 406 446 : 
85 Imports (1948 Weights)... . 100 94 ce) was’ kas oa a oe OC ‘ 
2s 100 104 104 117 or 5k we oe 350 333 340 390 378 : 
87 WaceEs (Hourly Earnings)....... 100 105 106 1108 Lena oe waa EP 342 374 393 ' 
Production and National Income (1987 =100) ; 
90 INDUSTRIAL PRODUCTION........ 100 81 86 ae oe Ns er $1 zx 7 86 92 94 
AGRICULTURAL PRODUCTION (1934/1988 =100) 
91 REO 4 cos kp cen ne Beata ite ae et eat Ree peer Sears 84 86 92 112 
(Billions of Francs) 
92 NATIONAL INCOME.............. 65.3 65.2 65.2 Laat Petes 190.6 214.6 243.9 249.1 
t Prior to 1948 as of December 25. t End of month and year. § Monthly totals and 12-month averages. 4 Prior to 1948 enna 
Page 8 averages of first of month data. ida 
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1949———_—___—_—___—_ — —- 195 
July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov 


(Francs per U.S. Dollar: Average or Prevailing Rate) 
48.96 48.96 43.96% 50.15 50.15 50.07 50.07 50.09 50.18 50.30 50.29 50.42 50.50 50.50 50.39 50.35 


(Millions of U. S. Dollars: Last Thursday of Month) 
1,044 952 937 919 897 875 876 892 885 853 846 835 781 780 
718 715 720 709 698 679 679 682 679 678 663 5 ‘ 599 592 
327 237 SIT 210 199 196 197 210 206 175 183 183 188 


1,044 952 937 919 897 875 876 892 885 846 ‘ 781 
127 125 118 ‘ 3: 119 121 105 112 
aan ara ey ve 59 62 47 bE 55 

60 59 5 59 5 55 


(Billions of Francs) 
5.9 7.5 6.4 ‘ 6. 
5.5 8.1 6.8 Ria 
(1987 = 100) 
79 102 87 77 88 
82 103 84 96 95 
(Billions of Francs: Last Thursday of Month) 
39.6 39.6 40.4 40.0 38.5 38.2 
46.6 46.5 48.1 48.1 47.8 48.2 
43.5 41.7 44.0 44.7 43.0 43.8 
3.0 4.8 4.2 3.4 4.8 4.4 


(Billions of Francs: End of Month) 
57.8 69.1 60.5 59.1 60. 
84.5 34.9 35.8 35.0 385. 
238.8 24.2 24.7 24.1 265. 
1.8 2.8 2.6 2.1 2 

(Billions of Francs: Approximately End of Month) 
153.0 152. 153. 152. 152.2 154. 154. 
90.4 90. 90. 90.2 89. 92. 
62 61. 62. 62. 62.8 62. 
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7 8 

7 42. ‘ 43. 
1 7 

5 
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7 
8 
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43 
18 
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; 43.5 48.5 43. 
‘1 18.1 18.4 18.4 18. 18. 


— se 
00 69 


— 
one 
rot | Nor R~I100 


_ 
oo 


© | fmt Ot 2 oe 


, 6.6 6.8 3 6. 
107. 122.4 108.4 112.2 1138. 
(Per Cent: Average of Daily Quotations) 
4.46 4.44 4.41 4.40 4.37 4.35 
1.25 1.26 1.25 12.25 12.25 1.2 
(1937 =100: First of Following Month Quotations) 
146 145 142 144 143 136 
139 138 134 136 136 130 
190 185 182 179 174 168 
(1937 =100) 
339 337 333 335 338 338 


8 
0 
8 
8 
44.7 
3 
0 
4 


Os] shane 
Rol] Uanrnonm 
o| caomwow 


oro 
CO 
-_ 
oS 
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5. 
104. 


_ 
- 
ooo 
wo 
— 
no 


_— 
— 
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347 347 331 335 343 343 
347 298 292 291 301 32% 
248 329 256 253 238 228 
353 357 362 345 361 390 
314 317 321 328 314 338 
368 370 368 367 367 365 
rae bain Oe aces aes 404 

(1937 =100) 
93 95 95 96 95 91 


‘ January 1/May 9. ? Beginning October. * Through September 18. ‘ Less than 12 months. ’ Exchanges closed August 
31, 1949, to June 4, 1945. * November/December. ?, January/April, Belgium only. *March. * September and December. Page 9 








Bolivia 








1937 
Exchange Rates 
SELLING RATE 
1 Ea kes ikke n> ws eo \ 17.36 
2 SO ee : 
3 SS LE re rrr 94 9 
4 OME ccaneeseenen 4.26 
5 ER ER er ree 
Gold and Foreign Assets 
nO Ccapemas, BANK. ............... 7oR 
11 Ree Lie ds bin ime e'6 3.1 
12 Foreign Exchange.......... 4.0 
ee = 
14 ce Nee ee -— 
15 Foreign Exchange.......... a 
PP PA aceiahckeanwkacasases ave 
17 DOLLAR EXCHANGE IN U.S. BANKS 
18 Government and Banks..... 
19 Business and Individuals... . 
Foreign Transactions 
VALUE OF TRADB 
20 Te ak ce ag 34.6 
21 SN A BE Bs ssc scaces ec 21.1 
VOLUME OF EXPORTS 
22 i ee do ig 100 
23 OR Rg or ee Ng : 100 
24 TS eee a 100 
Assets of the Central Bank 
$0 FOREIGN ASSETS............... 148 
$81 DoMESTIC CREDITS............. 428 
32 Government.......... ek 406 
33 Official Entities............ 2 
84 Business and Individuals.... . 19 
85 CREDITS TO OTHER BANKS...... — 
Assets of Other Banks 
40 FORBIGN ASSETS ............... 5 
41 Domestic CREDITS.......... ‘a 100 
42 Government............... 9 
43 Other than Banks.......... 91 
Se Bick Ck kik be laia ee nxn ees 60 
Currency and Deposits 
50 MONEY SUPPLY................. 397 
§1 CR ceicnKecnkswenenes 248 
52 Deposit Money............ 149 
68 TIME DEPOSITS................ 2 
54 GOVERNMENT DEPOSITS......... 144 
ee es 
Government Finance 
60 DEFICIT (—) OR SURPLUS........ 88 
61 ts el 197 
62 SIN, svc avsaciese« 108 
FINANCING OF DEFICIT 
63 Net Borrowing: Bolivianos. . — 56 
64 Foreign Currency. . —1 
65 Use of Cash Balances....... —67 
66 Monetary Operations....... 35 
67 BOLIVIANO DEBT............... 378 
68 FOREIGN CURRENCY DEBT....... 1,860 
Prices 
UNIT VALUE OF EXPORTS 
80 ce ss bulk Ska Wie 100 
81 Fae eee 100 
82 RE ede ce kas 100 
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1938 


29.60! 


Co 
— bo | to on-) 


or 


34.4 


25.0 


98 
101 
67 


96 
432 
403 


26 


143 


135 

32 
458 
284 
174 


119 


391 


367 
2,108 


97 
97 


1939 


50.254 


45.4u 


mou 


© <2 | <3 mete 


or 


38.9 
19.2 


106 
108 


157 
534 
484 

47 


99 


204 
170 


1940 1941 1942 1944 1945 1946 


1947 1948 
(Bolivianos per U.S. Dollar: Average or Prevailing Rate) 
$2.83 39.07 46.46' 46.46 42.42 42.42 42.42 42.42 (a5 az 
50.58 54.008 — _ — — 56.058 (37 08" 
56.71 654.02 49.66 51.80 59.96 60.94 64.06 78.12 
(Millions of U. S. Dollars: End of Year) 
9.8 16.4 20.3 24.0 35.4 33.7 30.6 31.4 
3.4 8.2 10.8 14.3 21.7 21.9 22.6 22.7 
6.4 8.2 9.5 9.7 13.7 11.8 12 8.7 
1.8 cy 2.0 2.2 3.0 2.0 2.2 2.3 
on | | | hak | cn 1.1 
if 6 9 1.0 1.8 9 A 1.2 
11.6 18.1 22.3 26.1 38.3 35.7 32.7 33.7 
a 7.4 xX 10.8 ly 14.5 14.0 17.8 17.1 
(Millions of U. S. Dollars) 
50.9 63.0 68.0 81.3 80.3 73.6 81.2 112.8 
20.9 28.0 33.5 37.8 40.4 51.4 59.6 68.7 
(1937 =100) 
139 154 149 150 150 131 123 sh 
151 167 152 154 169 150 132 148 
60 78 86 72 71 65 66 67 
(Millions of Bolivianos: End of Year) 
294 754 936 1,006 1,489 1,417 1,284 1,320 
652 610 808 960 1,107 1,403 1,749 2,492 
477 372 440 574 559 869 1,077 1,507 
119 135 188 142 170 245 337 492 
56 103 180 244 378 289 336 493 
_— — — _— 15 74 69 68 
(Millions of Bolivianos: End of Year) 
53 80 94 91 125 84 92 98 
190 284 432 654 536 603 623 762 
11 3 4 7 10 15 11 _— 
179 280 429 647 526 588 612 762 
71 33 195 102 187 153 134 300 
(Millions of Bolivianos: End of Year) 
772 978 1,508 1,973 2,314 2,484 2,599 3,311 
471 634 807 1,239 1,520 1,588 1,727 2,068 
301 345 701 734 794 896 872 1,243 
7 26 21 69 61 51 62 92 
205 435 427 877 543 712 578 792 
eae ee rae es pete 1,421 1,784 
(Millions of Bolivianos: Year Ending December 31) 
—79 63  —274 —38 —-7 --—254  —299 
606 1,171 1,180 1,172 1,191 1,174 1,012 
685 1,108 1,404 1,211 1,198 1,428 1,810 
89 —110 101 -—7 7 266 302 
—2 —2 —3 —4 —4 —4 —4 
—7 —134 176 49 4 —8 1 
— 184 _ — _ _— — 
509 399 499 593 601 866 1,168 
4,186 5,008 5,206 5,118 5,293 5,472 5,651 
(Prices in U. S. Dollars: 1987 =100) 
101 113 126 150 148 154 187 ie 
107 117 131 157 162 158 188 246 
126 89 95 109 127 180 177 183 






t Monthly totals and 12-month averages. t 


214 286 373 





Annual data refer to December. 


(Prices in Bolivianos: December 1937 =100) 
433 473 


540 
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1949—____—_- 188 
July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug _ Sept Oct Nov Dec 


(Bolivianos per U.S. Dollar: Average or Prevailing Rate) 
42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 60.60° 60.60 60.60 60.60 60.60 60. ‘ 60 
43.42 48.42 43.42 43.42 43.42 43.42 43.42 43.42 43.42 61.60° 61.60 61.60 61.60 61.60 61. ; 60 
56.05 56.05 56.05 56.05 56.05 56.05 56.05 60.60 — — ome aa jet 
57.05 57.05 57.05 3 57.05 57.05 57.05 57.05 61.60 — — — = pe os 
102.50 102.25 107.75 ; 111.15 115.00 115.00 115.00 101.00 101.00 101.00 101.00 101.00 101.00 101. ‘ 00 


(Millions of U. S. Dollars: End of Month) 
27. $1.2 38.6 29.8 29.5 30. 
22. 22.8 22.8 22.8 22. 
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- oh 
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9 3. 
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3 
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(Millions of U. S. Dollars) 
4 6.8 5.7 


4.5 ‘ 
5.4 2.8 2.5 
(1987 =100) 
‘128 «69105 = 174201 “438 83 «862020 141.1185 
78 57 73 90 69 53 82 57 49 82 
(Millions of Bolivianos: End of Month) 
1,226 1,199 1,114 1,073 1,202 1,157 1,309 1,412 1,381 1,360 1,821 
2,685 2,757 2,697 2,864 2,799 8,045 3,002 2,995 2,992 3,256 3,450 
1,660 1,693 1,692 1,791 1,827 a 1,862 1,877 1,863 2,141 2,237 
501 


507 528 537 542 548 552 559 663 667 
525 557 478 536 430 668 591 566 571 552 547 


140 149 213 164 319 321 269 131 191 160 147 
(Millions of Bolivianos: End of Month) 

90 87 91 89 85 76 91 eee 81 90 ere 90 
894 884 875 923 907 942 939 942 1,007 967 ae 
894 884 875 923 907 942 939 942 1,007 967 999 .... 1,067 
239 253 292 279 319 406 ree 378 417 ee 411 

(Millions of Bolivianos: End of Month) 
8,575 3.594 3,641 3,683 3,903 4,039 4,146 4,198 4,227 4,339 4,388 ase 4,887 
2,183 2,220 2,285 2,219 2,399 2,856 2,898 2,448 2,515 2,562 2,667 .... 2,82 
1,392 1,374 1,407 1,464 1,504 1,684 1,752 1,766 1,712 1,777 1,721 viene 

108 107 108 106 110 115 113 112 116 114 114 we 117 
860 889 801 842 771 781 811 950 983 1,017 1,044. .... 919 

2,009 2,098 2,519 2,563 3,375 oui aces Cy a Fie eae kek Pe 


(Prices in U. S. Dollars: 1987 =100) 
‘257-257 , . ‘191 184 184 184 184 181 
177 182 188 174 198 182 179 176 


(Prices in Bolivianos: December 1937 =100) 
730 736 741 778 833 843 


‘ June / December. ? Beginning April 19. 3 Beginning April 8. * September / December. 5 January /June. * Beginning 
October 20. Page 11 
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VoL 
1937 1938 1939 1940 1941 1942 I 1944 1945 1946 1947 1948 1949 a 
Exchange Rates 
SELLING RATES (Cruzeiros per U. S. Dollar: Average or Prevailing Rate) 
1 EES hehe a8 e \ iad 18.72 18.72 18 
2 With Tax............. 11.40 16.64 16.68 16.60 16.58 16.56 16.54 16.50 18.72 (19°66 19.66 1S 
3 SY eae 16.03 He 2s ye ee a 2S 2s =. * 
TE iach cen — 18.1 : ; 71 i d : 1! 
5 Special Freet.............. ~ — 21.54% 20.77 20.59 20.48 20.04 19.96 20.003 f 25 26.55 30.75 31 
6 lO — — 22.62? 21.81 21.62 21.50 21.04 20.96 21.00 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
70 Bak or BRAG... ........000. 50 59 67 57 107 262 630 666 760 785 757 719 
11 ee eee cele wen $2 32 40 51 70 115 829 854 354 354 817 317 
12 Foreign Exchange.......... 18 26 27 6 37 148 301 312 406 430 440 402 
18 OTHER BANKs: Foreign Exchange 5 3 4 5 8 10 80 42 40 41 24 $1 
Se arc chp cinese chee one 54 62 71 62 115 278 660 708 800 826 781 750 
15 DoLLAR EXCHANGE IN U.S. BANKS .... rag i 36 36 50 68 141 195 174 105 124 193 
16 Government and Banks..... ieee nary karte ee eae ee aes seks yeie Pe ies Say 
17 Business and Individuals... . 
Foreign Transactions 
VALUE OF TRADE (Billions of Cruzeiros) 
20 NE 6 cata Gs kc Shine ws. 5.09 5.10 5.62 4.96 6.73 7.50 10.78 12.20 18.28 21.18 21.70 20.15 1 
21 ES | ee 5.31 5.20 4.98 4.96 5.50 4.68 8.12 8.74 18.03 22.79 20.98 20.65 
VOLUME OF TRADE (1937 =100) 
22 Exports (1935/39 Weights) . . 100 121 128 100 106 74 87 92 123 115 125 112 
23 re cal orig 100 141 135 99 92 61 112 117 128 122 144 160 
24 eee 100 114 136 94 122 65 45 69 149 120 109 peak 
25 Imports (1935/39 Weights). . 100 92 94 87 88 66 80 88 102 156 151 142 - 
Assets of the Bank of Brazil (Billions of Cruzeiros: End of Year) 
30 FOREIGN ASSETS............... .84 1.04 | 1.04 2.02 5.05 12.35 18.04 14.68 15.08 14.54 138.85 ‘ 
$1 DoMESTIC CREDITS............. 2.35 3.92 4.60 5.63 6.68 6.27 18.18 17.06 14.26 18.80 15.15 19.63 1! 
$2 SE Cee .76 oe 1.95 1.30 1.35 1.68 10.05 6.68 3.76 2.54 2.25 4.10 
33 Official Entities............ 81 .87 .83 .97 1.68 1.67 v7 1.43 1.48 1.65 1.68 2.01 
34 Business and Individuals... . .78 1.09 1.82 3.36 3.65 2.93 6.21 8.95 9.03 9.62 11.22 18.51 | 1! 
35 Of which: Commerce... het ce ae ee ess eid 2 Rh ste ; 5.95 7.8 
86 Industry... en ne oe pales rane me ver ars aire pia 1.26 1.64 
37 Agriculture . ee eee Pee ee ee re ore Neue hae uw 3.44 4.15 
$8 CREDITS TO OTHER BANKS...... .20 ky .16 .14 -22 .18 25 .28 .40 1.01 1.7% 1.89 
Assets of Other Banks (Billions of Cruzeiros: End of Year) 
40 FOREIGN ASSETS............... .09 .06 .08 .09 .16 .19 .57 .80 75 76 ZX .45 54 
41 Domestic CREDITS............. ee ree ae satiee cas ina Pies eieate eee .... 29.16 35.64 : 
42 Government............... es phate siti nie Batts Pee cae Hanes ee ee 65 95 | 3 
43 Official Entities............ iiss Fok aes tte ee tad Pee oe ht ei 1.42 1.42 | 
bs Business and Individuals... . 5.98 5.94 7.10 8.71 10.28 11.81 23.04 26.78 30.88 32.01 X 27.10 33.28 . 
45 Of which: Commerce... Dies aoe beat seth iace satan rea we ete pane one Seer) 66a 3. 
46 Industry... ee ee ae Palais ico ep Neate rate Saree ey 8.71 10.47 1 
47 Agriculture . eG, Ae iis = ‘ee sat eas stand hve aaa are 2.78 3.44 1 
NO ae etn hans ew aisis 1.46 1.59 1.85 2.06 2.05 3.44 5.39 5.83 6.32 6.69 X 7.22 8.28 7 
Currency and Deposits (Billions of Cruzeiros: End of Year) 
50 MONEY SUPPLY................ 9.59 11.32 11.09 11.386 14.58 17.28 38.79 38.69 40.27 44.41 44.46 51.89 
51 ai ln a bib ao ow a 3.61 3.72 4.02 4.27 5.50 6.338 11.90 14.68 17.32 17.48 18.31 19.94 5 
52 Deposit Money . pate 5.98 7.59 7.08 7.09 9.08 10.95 21.89 24.01 22.95 26.98 X 26.15 31.95 
53 Bank of Brazil....... eat ie oat pata Etats Pe ae ee Reais ee 6.30 7.12 
54 Other Banks......... ny at ete Sete aon Pacha Soo a tite os | 6 OSES | 
56 Tusp Derosirs................ 1.91 2.22 3.65 4.25 5.52 6.40 11.82 14.54 15.28 14.33 3 18.58 15.96 2 
56 GOVERNMENT DEPOSITS......... -29 .96 .88 .38 .64 1.64 2.16 3.16 6.88 6.28 3.42 bm | 1 
57 Bank CLEARINGS f............. 2.56 2.76 2.86 2.96 3.96 4.78 9.51 10.82 18.82 15.386 17.01 18.70 | 
Money and Capital Market (Per Cent: Average of Months) . 
70 GOVERNMENT BOND YIELD...... 6.29 6.21 6.23 6.23 6.23 6.10 6.11 5.48 5.54 6.87 Toke 7.16 
Prices and Wages (1987 = 100) 
80 WHOLESALE PRICES a Seeds. 100 93 94 100 122 146 180 208 248 299 347 384 
81 Export Goods: Coff 100 86 85 81 144 187 aot 248 312 399 895 481 
82 Saien. eens 100 91 96 91 83 107 154 162 254 295 848 370 
UNIT VALUE OF TRADE 
83 Exports (1935/39 Weights) . . 100 82 85 88 108 150 181 200 257 318 327 $35 
84 Exports (Current Weights). . 100 82 85 93 113 164 197 200 255 322 327 845 
85 Imports (1935/39 Weights). . 100 98 91 115 123 149 170 177 229 302 352 295 
86 Imports (Current Weights). . 100 98 91 116 121 133 154 169 188 246 269 250 
(1946 =100) 
87 Cost oF LIvING (Sao Paulo)..... 34 35 Xx 36 38 42 47 69 84 100 119 130 130 
88 WaGEs (Hourly Earnings)....... sere ee ‘ees Sate ee sa pours 82 100 110 110 133 
Production (1987 =100) 
90 INDUSTRIAL PRODUCTION........ 100 100 112 119 129 135 163 162 179 180 199 205 
91 AGRICULTURAL PRODUCTION..... 100 104 101 99 105 97 112 104 115 113 116 123 
92 a i ane Tots ugke: tate inn ae Sea 106 106 109 111 
Beginning 1947 end of period curb market quotations. t Monthly totals and 12-month averages. § Mainly Porto Alegre§ 1 J 
Page 12 Paulo. $1935/1939=100. 
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1949 


0.15 
0.65 


112 
160 


“142. 


~ pre jco tom OC 
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Oo je 


370 


335 
345 
295 
250 


130 
133 


205 
123 
111 


| Alegre 
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July 


18.72 
19.66 


31.00 


' January /duly. 


Aug 


18.72 
19.66 


30.25 


1949—____—_———— 


Sept Oct Nov 


18.72 
19.66 


18.72 18.72 
19.66 19.66 


31.25 32.50 27.00 


? April /December. 


30.75 


Dec 


18.72 
19.66 


a4 


1 


30. 


Jan 


15 


Feb 


(Cruzeiros per U.S. Dollar: 
18.7 
19.66 


18.72 
19.66 


33.00 


Mar Apr 


18.72 


19.66 19.66 


32.45 32.70 


May June 


19.66 19.66 


33.50 33.35 


(Millions of U. S. Dollars: End of Month) 


674 
317 
357 

28 
702 
164 
132 

32 


66 
04 


103 


15 


660 
317 
343 

28 
687 
144 
112 

32 


1.15 
1.24 


11 
37 


653 
317 
336 

25 
678 
141 
109 

32 


603 
317 
287 

22 
625 


122 
87 
34 


1.44 1.35 
(1987 =100) 
‘418 «75 

21 29 


540 
317 
223 
28 
567 
99 
65 
35 


586 
317 
270 


36 
622 
124 


36 


(Billions of _ uzeiros) 
if 1.49 


1.39 


110 
100 


84 
48 


( ‘(Billions of Cr ruzetros: : End “ Month) 


-01 


32 
91 
-08 
-32 
-88 
60 
.22 


-05 


12.74 


19.48 
4.54 
2.14 

12.79 
6.31 
1.60 
4.30 


2.05 


12.62 


19.09 
3.98 
2.14 

12.98 
6.28 
1.60 
4.49 


2.30 


11.70 


20.50 
5.17 
2.21 

13.12 
6.20 
1.62 
4.69 


2.32 


10.52 


20.83 
5.43 
2.20 

13.23 
6.19 
1.66 
4.76 


2.33 


11.39 


21.62 
5.52 
2.32 

13.78 
6.35 
1.69 
5.12 


2.39 


(Billions of Cruzeiros: End of Month) 


52 
.68 
91 
53 
24 
-00 
52 
23 


-67 


-46 41 
36.26 37.06 

-93 94 
1.65 1.66 
33.67 34.46 
15.00 15.12 
10.65 11.03 
3.36 3.54 


9.75 9.39 


52 
38.04 
92 
1.62 
35.49 
15.39 
11.43 
3.78 


9.58 


(Billions of Cruzeiros: End of Month) 


19. 
33. 

ie 
25. 
16. 

Ba 
21. 


7 


53.22 
19.56 
33 .66 
7.90 
25.76 
16.33 
1.69 
19.11 


(Per Cent: 


28 


428 
768 
340 


7.02 


419 
765 
338 


3 January/February. 


55.42 
19.61 
35.81 

7.24 
28.58 
14.58 

1.88 
24.32 


56.16 
20.03 
36.13 

7.24 
28.89 
14.61 

2.21 
21.38 


55.19 
20.17 
35.02 

7.29 
27.73 
16.90 

2.24 
24.64 


57.18 
20.76 
36.43 

7.21 
29.22 
17.31 

2.05 
24.79 


Average of Daily Quotations) 


6.84 6.37 


(1937 =100) 
401 387 
753 752 
333 331 


(1946 =100) 
135 136 
144 145 


(1937 =100) 


6.67 


394 
730 
355 


412 
747 
409 


July Aug Sept 


Average or Prevailing Rate) 
18.72 18.72 18.72 18.72 18.72 


18.72 
19.66 19.66 19.66 


30.70 31.65 32.25 


Brazil 


Oct Nov Dec 


18.72 18.72 18.72 
19.66 19.66 19.66 


33.15 33.80 32.00 











Canada 








Exchange Rates 
1 Domestic SELLING RATE........ 
2 FREE RATE IN NEw YORK..... 
Gold and Foreign Assets 
10 GOVERNMENT & BANK OF CANADA 


11 SR a en x's 
12 A OS eee 
13 rT 
14 DoLvar EXCHANGE IN U. S. BANKS 
15 Government and Banks. 

16 Business and Individuals... . 


Foreign Transactions 
20 GOLD PRODUCTION............. 
VALUE OF TRADE 


21 NE Ok hss kee avs 39 

22 SPRNOR, BAD... .n0eans ess. 
VOLUME OF TRADE 

23 Exports (Current Weights) 

24 Wheat... 

25 Imports (Current Weights) . 


Assets of the Bank of Canada 
80 FOREIGN ASSETS. 
81 DOMESTIC CREDITS: Government. 


Assets of Other Banks 


40 Domestic CREDITS. . ae 
41 CEN ons ais kaa 66 
42 Official Entities............ 
43 Business and Individuals. ... . 
OO ES ae eee fe eee 
Currency and Deposits 
ee, 
51 wb pasa an ne oe 
52 Deposit Money............ 


58 Tie DEFOSMS................ 
54 GOVERNMENT DEPOsiI's......... 
55 BANK DEBITsS}{........ ew 
Government Finance 

60 DeFicit (—) OR SURPLUS........ 


61 ER Gn cs cc desde nes 

62 ee 
FINANCING OF DEFICIT 

63 Net Borrowing: Can. Dollars 

64 Foreign Currency 

65 Use of Cash Balances....... 


66 CANADIAN DOLLAR DEBT....... 
67 FOREIGN CURRENCY DEBT.... 
Money and Capital Market 


70 LONG-TERM Gov’T. BOND YIELD. 
71 SHort-TERM Gov't. BOND YIELD 
72 TREASURY BILL RATE.. 


SHARE PRICES 


73 Manufacturing............. 
7h Pulp and Paper........ 
75 Base Metal Mining......... 
76 RGR RUN ow ncn case ess 


Prices and Wages 

80 WHOLESALE PRIcEs (All Goods). . 
UNIT VALUE OF TRADE 

81 Exports (1935/39 Weights) . . 

82 Imports (1935/39 Weights) . 


8 «Coeror Lavi................ 
84 WAGES (Weekly Earnings)....... 


Production and National Income 

90 INDUSTRIAL PRODUCTION........ 
91 AGRICULTURAL PRODUCTION amt 
92 Farm Production...... 

93 Wheat 


94 NATIONAL INCOME.............. 





ng LT 
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1937 
.9999 


200 
180 
15 
5 


176 


2,332 
1,342 
990 


255 


1,044 
238 
807 


1,404 
25 


2,931 


13 
572 
559 
—24 
~9 
20 
2,458 
794 
3.17 
“72 
100 
100 


100 
100 


100 


100 
100 


100 
100 


100 
100 


1938 
1.006 


220 
186 
29 
5 


202 


167 


849 
677 


_ 
oreo 
— ocr 


214 
186 


2,434 
773 
630 

1,032 
263 


1,088 
238 
850 


1,472 


88 
92 


101 


128 
200 
3.99 


+t Monthly totals and 12-month averages. 
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1.005 
1.087 


518 
287 
215 

17 


410 


108 


2,812 
2,574 


163 
211 
180 


1,906 


5,723 
2,649 

679 
2,395 


781 


3,943 
1,112 
2,831 
3,143 

331 
6,208 


311 
2,973 
2,662 


—1,022 
44 

666 
15,348 
210 


2.57 
1.43 
41 


87 
152 
99 
76 


158 


170 
176 


184 
148 


163 
116 
139 
187 


1939 1940 1941 
(Canadian Dollar per U. S. Dollar: Average or Prevailing Rate 
1.004" 1.110 1.110 1.110 1.110 1.110% 1.1053 
Push 1.175 1.145 1.132 1.113 1.105 1.072 
(Millions of U. S. Dollars: End of Year) 
321 422 938 329 912 1,541 1,261 
218 136 136 155 294 354 536 
88 194 52 164 608 1,154 709 
15 92 751 10 10 33 16 
275 434 373 507 927 1,522 932 
(Millions of Canadian Dollars) 
185 205 206 187 113 104 105 
936 1,193 1,640 2,885 38,483 8,267 2,339 
751 1,082 1,449 1,644 1,759 1,586 1,927 
(19387 =100) 
110 126 167 Se oe pats 154 
163 149 217 167 310 342 197 
100 129 159 156 
(Millions of C ene Dollars: End of Year) 
290 38 201 _ — 3 = 
232 576 608 1,016 1,491 1,856 1,921 
(Millions of Canadian Dollars: End of Year) 
2,753 2,662 2,920 3,381 4,727 5,844 5,620 
953 912 1,170 1,670 2,988 8,274 8,319 
632 582 515 472 398 453 485 
1,168 1,168 1,235 1,289 1,891 1,617 1,816 
292 323 356 387 549 694 753 
(Millions of Canadian Dollars: End of Year) 
1,370 1,562 1,902 2,349 3,158 3,514 3,995 
281 379 492 681 990 1,055 1,096 
1,089 1,183 1,410 1,667 2,168 2,459 2,900 
1,544 1,488 1,488 1,486 2,060 2,391 2,856 
176 77 188 468 776 $1,075 426 
2,685 2,870 3,270 3,794 5,056 65,699 5,771 
(Millions of Canadian Dollars: Year Beginning April 1) 
-161 —482 -617 -3,0738 -2,382 -1,703 —466 
565 893 1,563 2,278 2,877 3,469 3,094 
726 1,875 2,180 5,851 5,260 5,172 $8,560 
389 800 1,660 2, ie 2,896 3,160  —357 
—82 —83  —165 —1 —148 —38 
—146 —235 —877 38 —512 -1,308 861 
2,901 38,702 5,361 7,503 18,815 16,475 16,354 
724 641 476 469 352 204 166 
(Per Cent: Average of Months) 
3.16 3.28 3.10 3.06 2.99 2.93 2.61 
1.54 1.48 1.40 1.48 1.46 1.39 1.39 
on .70 .58 .54 .39 .36 .38 
(1937 =100: gore °f, anne 
80 65 56 96 
48 53 40 37 14 98 150 
113 89 81 70 88 94 108 
96 74 65 41 74 91 88 
(1987 =100) 
89 98 106 113 121 122 128 
84 93 97 150 
92 104 112 rane Bee 153 
(1939 =100) 
100 104 110 116 117 118 122 
100 aie ia ee ae 133 129 
(1937 =100) 
101 121 146 184 184 163 oy 
154 155 130 196 168 132 150 
289 300 175 309 231 177 230 
(Billions of Canadian Dollars) 
4.29 5.26 6.59 8.37 9.74 9.79 9.82 


t 1935/1939 =100. 


10.92 


1942 ‘! 1944 1945 1946 1947 1948 


1,011 


597 
13 


7175 


124 


3,110 
2,637 


164 
167 
164 


2,038 


6,298 
2,960 
686 
2,652 
749 


4,334 
1,184 
3,150 
3,408 

375 
6,724 


652 
2,932 
2,279 


—252 
99 

— 503 
15,109 
308 


2.94 
1.44 
41 


94 
156 
108 

65 


181 


187 
199 


158 
167 


168 
129 
150 
217 


12.47 


1949 


1.005¢ 
1.0634 


14,9737 


2.83 
1.66 
48 


91 
143 
110 

72 


186 


X 193 
xX 205 


159 
181 


171 
124 
146 
202 


12.92 















171 


202 
2.92 
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90———___—___ icine 


Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec 















(Canadian Dollars per U. S. Dollar: Average or Prevailing Rate) 
54 1.105 1.105 1.105 1.105 1.105 1.105 1.105 1.105 1.105 1.105 1.105 1.105\ 1 953 ” 1 
14 1.106 1.113 1.131 1.121 1.113 1.108 1.109 1.109 1.106 1.102 1.101 1.1014 1-953 1.040 1.053 ; 


(Millions of U. S. Dollars: End of Month) 


1.005 1.005 1.0 
1.058 1.050 1.0 










984 997 992 1,014 1,074 1,122 1,155 1,183 1,199 1,187 1,189 1,264 1,328 1,512 1,796 eects ee ae 
428 440 450 462 475 486 500 501 502 502 506 510 522 533 543 1.827 9 fil 
546 «= «547ssiHsi(té‘i KG CMBFCCSBL. 649 675 690 675 676 746 +799 971 1,2475)> -s++ 1,742 \i9 
10 10 7 7 6 5 6 7 7 10 7 9 7 8 6 eit cane. an 
749 743 827 811 825 869 919 873 857 845 847 830 796 928 1,334 1,228 1, 053 wae. ae 
pace aces tee a monte Sad ate 734 711 717 698 707 689 662 809 1,212 1,113 927 Javea 
185 162 140 147 141 141 134 119 122 115 126 éuee ae 
(Millions of Canadian Dollars) 


14 13 15 14 14 14 14 14 14 14 






















2 224 202 232 210 290 292 é 319 cure 
231 212 222 234 240 213 212 200 237 231 290 282 259 267 280 321 oe )0Cliwwss & 





(1937 =100) 
151 159 146 167 181 176 136 123 139 125 174 Bee kas ike ted aes adie “aaa 
268 275 209 251 315 240 173 128 156 144 274 273 197 174 175 BO iiee- axen ee 
170 156 162 172 170 149 147 138 162 157 198 MY Seek sake “ius wens ‘sae ena 


(Millions of Canadian Dollars: End of Month) 


_— _ _ — — = — a a7 an — a a 116 293 370 306 226 30 
2,024 2,023 2,063 2,071 1,860 2,034 2,030 2,002 2,040 2,064 2,083 2,084 2,095 2,015 1,876 1,842 1,857 1,967 $1 


(Millions of Canadian Dollars: End of Month) 


6,512 6,567 6,658 6,579 6,647 6,532 6,502 6,546 6,677 6,640 6,649 6,619 6,522 6,783 6,809 6,845 6,991 aeay ae 
8,242 $8,312 3,258 3,099 3,157 3,113 8,144 3,165 3,240 3,186 3,185 3,057 3,017 3,258 3,188 3,173 3,081 aaa cael 
686 699 697 713 709 704 688 705 708 701 701 694 693 694 724 704 Te acs 
2,588 2,557 2,708 2,767 2,781 2,715 2,670 2,676 2,729 2,754 2,763 2,868 2,813 2,830 2,896 2,968 3,178 .... 48 
751 790 789 830 758 765 745 749 718 720 759 712 766 802 748 847 Te ccs & 
(Millions of Canadian Dollars: End of Month) 
4,174 4,187 4,369 4,379 4,376 4,421 4,387 4,414 4,446 4,483 4,479 4,525 4,557 4,691 4,919 4,926 4,878 .... 50 
1,184 1,155 1,212 1,186 1,168 1,18 1,182 1,144 1,181 1,179 1,138 1,196 1,169 1,158 1,216 1,187 1,196 .... 6! 
2,990 38,0382 38,158 3,191 3,208 3,238 3,256 3,270 38,265 3,304 3,341 3,329 3,387 3,532 3,703 3,738 3,682 .... 52 
3,670 3,697 3,730 8,770 3,764 38,751 8,802 3,888 3,869 3,857 3,855 3,839 3,834 3,848 3,883 3,864 3,850 .... 58 
544 571 545 364 323 232 212 168 268 239 234 219 122 280 154 191 334 .... 5 


7,656 7,307 6,270 7,460 7,443 7,990 10,045 8,102 7,558 8,747 9,391 9,008 .... 55 








(Per Cent: Mid-month Quotations) 








2.87 2.78 2.78 2.71 2.69 2.75 2.75 2.73 2.73 2.77 2.75 2.73 2.77 2.75 2.71 2.75 2.88 2.99 70 
1.68 1.69 1.63 1.63 1.65 1.65 1.73 1.73 1.72 1.738 1.74 1.74 1.77 1.74 1.76 1.838 2.02 2.17 71 
51 51 -51 51 51 51 51 -51 51 51 51 51 -51 55 62 -62 -62 63 72 


(1987 =100: Average of Thursday Quotations) 






86 89 90 95 99 99 100 99 99 106 109 111 105 117 #«2«1123 126 126 127 78 
130 1386 141 152 162 ~# 164 168 172 180 192 207 42138 «+4195 221 284 # #254 268 ~ .... 7% 
105 109 111 £116 # «(£121 #120 119 119 116 119 120 122 «6118 «©6129 «©6185 «61388 )§« «6188 (lw... 5 

71 76 75 75 78 75 75 74 74 76 74 71 59 62 63 64 61 uae 

(1937 =100) 


186 187 188 189 191 195 



















191 189 187 193 193 195 195 195 197 199 197 ee ears aa dist, “la dele 

201 201 201 203 207 213 213 215 217 219 217 ee ave. iagae waa ee ae 
(1939 =100) 

160 161 160 160 160 160 159 160 162 162 162 163 166 167 168 169 169 169 8% 

179 179 181 183 184 186 175 185 186 188 188 188 191 192 189 SER” ace) ‘sexs SO 
(1937 =100) 





169 





173 178 177 183 190 184 176 189 195 194 


er 


' January /August. ? Through October 15. *Through July 5. ‘Through September 18. Average free rate September 
20/30, 1.114; September 20/December 31, 1.116. 5 At old valuations represents 12.8 million Canadian dollars. * Beginning Page 15 
April 1949 a es trade of Newfoundland. 7 Provisional. 
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8 


1938 1939 1940 1941 1942 "! 1944 1945 1946 1947 1948 1949 


Exchange Rates (Rupees per U. S. Dollar: Average or Prevailing Rate) 
1 SELLING RATE 2. 2.746 3.327 3.325 3.322 3.322 3.322 3.321 3.315 93.315 3.319 


Foreign Transactions 
VALUE OF TRADE (Millions of Rupees) 
20 bi kka abi ens 285 8 424 531 680 666 765 889 1.011 1,063 
21 SUN DE on ws oe snes e-0 0 2: 242 287 296 518 621 696 970 994 1,030 
VOLUME OF TRADE (1939 =100) 
22 Exports (1934/38 Weights) . . pa ; 109 125 120 108 123 115 125 124 
23 9: 104 116 120 101 127 126 130 130 
Rubber. ... ; 166 162 167 155 164 134 149 147 
Coconut Oil........... . . 45 40 66 62 68 67 120 142 
202 216 190 214 73 56 103 40 
27 Seve pevand 90 63 65 76 84 105 107 116 


Currency and Deposits (Millions of Rupees: End of Year) 

50 MONEY SUPPLY faa é f 252 449 661 775 691 756 787 
51 Currency sae 3% Be 71 151 268 314 258 223 227 229 
52 Deposit Money (Gross) ws : 181 298 392 461 468 529 558 
53 TIME DEPOSITS er aie ie wee ate ee 51 64 61 64 68 


Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD alee 6s is sci ie err ee haa ts bathe eters 2.93? 2.94 
(Per Cent: Weighted Average of All Bills Issued) 
71 TREASURY BILL RATE...... phe eee .98 .69 .39 .18 18 23 
Prices 
WHOLESALE PRICES (1939 =100) 
80 Export Goods: Tea......... é 105 142 154 Pict 
Rubber..... 119 143 209 
UNIT VALUE OF TRADE 
Exports (1934/38 Weights) . . eee seas 105 117 137 167 
Coconut Oil........... ; 107 177 ee hers 
Imports (Chain Linked) ae ee 119 146 218 346 
(Nov 19388/Apr 1939 =100) 
85 Cost oF LIvinG (Colombo) ee os 112 22 164 xX 195 


Production 


AGRICULTURAL PRODUCTION (1934/1938 =100) 
90 FAO Index.... Fe Eat pid oe Fa ‘cuiste 


1 Through September 18. 2 July /December. 3 November 1938/April 1939. 
Page 16 
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STICS 
1949 —_—_—_—_—_—— ——_——_—— 195 
949 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec 
(Rupees per U. S. Dollar: Average or Prevailing Rate) 
315! $.815 8.815 3.815' 4.772 4.772 4.772 4,772 4.772 4.772 4.772 4.772 4.772 4.772 4.772 4.772 4.772 4.772 4.772 
(Millions of Rupees) 
063 94 97 75 94 104 107 108 93 97 82 145 133 139 144 
030 81 73 67 58 84 100 87 65 85 101 103 126 90 114 105 
(1989 = 100) 

124 135 137 107 123 126 131 133 106 111 94 139 179 164 

130 159 153 105 138 112 128 129 91 105 96 151 217 175 

147 108 119 155 161 144 199 233 189 166 135 141 197 173 
142 177 164 50 33 292 168 75 Te 25 99 mee Sea, ane 

40 70 27 92 21 2 5 9 13 2 4 3 46 83 

116 ——> 95<+—_-  —— 108<+——_ 121 77 110 152 137 189 127 

(Millions of Rupees: End of Month) 

787 pists ciple eee at 787 ae maa er er ae a age 

96 220 220 226 223 226 229 228 231 230 233 238 242 247 

229 503 558 


(Per Cent: End of Month) 
01 2. 3.07 3.07 3.08 3.06 3.10 3.08 3.01 
: (Per Cent: Weighted Average of All Bills Issued) 
‘ .26 24 15 .24 -89 1.00 1.00 


24 
(1939 =100) 
249 292 354 289 300 263 241 ‘ 205 
121 141 147 154 169 174 208 252 274 
284 297 313 333 373 373 34 
644 711 668 679 803 710 23 y 752 
419 ———> 415 < -—— 443 439 ¢ 421 
(Nov 1988/Apr 1939 =100) 

" 262 ‘ ; 271 266 266 266 271 
258 

128 











Chile 


Exchange Rates 
Basic RATES 
NG os su ae bee & ole we 
ON ona wre ie oo 
ee re 
Banking see 
Special. . 
Commercial 
Ne ide leg Gk ini 


VD CN Hm 


Gold and Foreign Assets 


10 CENTRAL BANK....... 
11 UN Ne Ne ik iain 
12 i 
13 


DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks... 
Business and Individuals. 

Foreign Transactions 

20 GOLD PRODUCTION...... 

VALUE OF TRADE 


21 Exports.... 

22 Imports, OY esa 
VOLUME OF TRADE 

23 Exports (Ideal Index) 

24 Imports (Ideal Index) 


Assets of the Central Bank 
30 FOREIGN ASSETS ..... 


DomEsTIC CREDITS 
Government....... 
Official Entities........ ae 
Business and Individuals. . 


35 Crepits To OTHER BANKS. 


Assets of Other Banks 
40 Domestic CREDITs. 


41 eR gs ag ac 
42 Official Entities.......... : 
42 Business and Individuals... . 
SERN heed xis Skis a 4 0 ows 


Currency and Deposits 


MOoneEY SUPPLY 
ID scene wa eons ai 
Deposit Money............ 

TIME DEPOSITS... .. 

GOVERNMENT DEPosITs. 

BANK DEBITS?.. 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 


71 SHARE PRICEs: Nitrates.... 


Prices and Wages 
80 WHOLESALE PRICES ( Gtanaiage) 3. 


81 Home Goods 

82 Import Goods ee 

83 Cost oF LIVING (Santiago)... 
WacEs (Daily Earnings) 

84 Manufacturing........... 

85 Copper Mining............. 

86 Nitrate Mining............. 


Production and National Income 
INDUSTRIAL PRODUCTION 


90 Manufacturing and Building. 
91 Manufacturing............. 
92 ES ee ical abun e's vies i 
93 comer GeF..........<. 
94 Nitrate. . ie ake 
95 AGRICULTURAL PRODUCTION. 

96 FAO Index, 1935/39 =100. 


97 NATIONAL INCOME.............. 
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1937 


Core 


“lor © 
on 09 
~] 


26.37 


31 
29. 


186 
89 


100 
100 


2,913 
275 
139 
2,499 


315 


100 
100 
100 
100 
100 


100 


1938 


to 
ne 
~10< 9 


7 Oe | Gtanas 


— ww 
mm WOW 
On u 


10.3 


131 
103 


90 
102 


3,478 


8.43 
81 


85 
99 
107 


+ Monthly totals and 12-month averages. 


1939 


19.3 
30.8 


47 


_ So 
SS oo 


to 
ao 
Co & Mores 


148 
1,039 


2,433 


1,571 
1,262 

309 
3,675 


9.03 


105 
102 
100 


162 
110 


1940 





INTERNATIONAL FINANCIAL STATISTICS 


1941 1942 1944 1945 


(Pesos per U. S. Dollar: Average or Prevailing 
19.37 19.87 19.387 19.37 19.37 
24.90 24.00 25.00 25.00 25.00 
30.95 31.00 31.00 31.00 31.00 
33.04 31.78 31.75 381.85 32.24 
(Millions of U.S. Dollars: End of Year) 
33.2 36.i 48.2 105.0 110.0 
30.5 30. 9 36.0 79.2 82.3 
2.4 5.6 12.2 25.8 27.7 
7.6 6.3 4.0 4.1 5.4 
28.5 27.3 34.5 55.0 66.3 
(Millions of U. S. Dollars) 
11.7 9.2 6.5 Bi | 6.3 
132 153 174 191 202 
105 108 129 144 156 
(1937 =100) 
90 100 96 94 95 
112 108 90 84 89 
(Millions of Pesos: End of Year) 
153 200 4388 1,189 1,468 
1,153 1,296 1,606 1,807 1,844 
735 728 720 876 1,235 
268 347 564 693 408 
150 222 322 238 201 
216 422 345 361 447 
(Millions of Pesos: End of Year) 
3,882 4,451 5,026 7,179 8,521 
589 651 759 1,065 1,138 
191 189 103 65 69 
3,102 3,611 4,164 6,050 7,315 
328 347 381 607 702 
(Millions of Pesos: End of Year) 
2,968 3,653 4,494 6,520 7,578 
1,084 1,810 1,700 2,390 2,682 
1,934 2,343 2,794 4,130 4,896 
1,312 1,487 1,633 2,324 2,826 
192 145 154 312 463 
4,332 5,319 6,498 9,084 10,825 
(Per Cent :Average of Months) 
9.28 8.94 8.41 8.33 8.31 
(1937 =100: Average of Months) 
95 86 123 183 258 
(1947 =100) 
35 41 55 63 67 
34 38 49 58 64 
36 46 69 74 73 
32 36 46 59 65 
26 33 43 57 64 
33 39 45 64 73 
45 47 54 70 72 
(1987 =100) 
119 129 126 129 141 
115 127 126 122 134 
108 125 121 119 117 
88 115 120 124 117 
105 100 94 70 97 
106 101 102 122 119 
(Billions of Pesos) — 
16.6 21.5 26.6 37.0 42.5 


1946 


Rate) 
19.37 


25. 
31 


00 
00 


34.86 


aa 
mec 
ny Ot ek 


_ on 
oo 


8.1 


213 
197 


88 
106 


1,27 
2,351 
1,576 
561 
214 


1,022 


10,801 
1,464 
77 
9,259 
944 


9,614 
3,170 
6,444 
3,085 


322 
13 ,828 
8.20 
467 


78 
84 
75 
74 
84 


159 
145 
104 


114 


116 
108 


48.9 





t Home consumed goods; prior to 1947: all goods. 


1947 


me 
oun >A 
to & “INO 


— 
a -_ 


5.9 


277 
266 


90 
108 


1,207 
2,863 
1,549 
972 
342 
1,249 


12 ,893 


1,652 
118 


11,124 


1,121 


11,642 


3,677 
7,965 


17 ,694 


Pa ba be 


8.83 
766 


100 
100 
100 


100 


100 
100 
100 


158 
148 
118 
103 
115 


112 
108 


62.6 


1948 





19.37 
.00 
.00 


48 


mor 
ADS OSes 
OO OnE, 


on 
or 


coc 
~ 


328 
269 


1,647 
3,377 
1,495 
1,199 

683 


1,762 


15,978 
1,410 
168 
14,399 


1,560 


13 ,275 
4,316 
8,959 


22,180 


8.83 
1,042 


115 
118 
108 


118 


123 
111 
122 


163 
154 
124 
107 
126 


119 
114 


76.0 


3.00? 


1949 





6.3 


297 
303 
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949 Sept Oct Nov Dec Jan Feb Mar Apr July Aug Sept Oct Nov Dec 
(Pesos per U. t Dollar: Average or Be ae a 
37 19.37 19.37 19.37 : ‘ i 19.37 19 19.37 19. 37 9.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 1 
.00 25.00 25.00 25.00 25.00 25.00 25.00 25.00! — — — aed aaa omni a 
.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 8 
.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 4 
ee aaa aed aie — — — = -- — _— — 50.00 50.00 50.00 50.00 50.00 §& 
-_ — — — — 60.00° 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 6 
60 78.95 81.57 98.15 96.44 99.96 102.15 98.80 97.62 96.95 91.28 92.96 93.29 88.42 88.46 88.49 89.48 86.55 75.82 7 
(Millions of U. S. Dollars: End of Month 
2.9 67.7 66.8 68.7 65.6 56.0 42.9 47.1 50.7 50.1 51.1 49.3 47.4 50.7 52.2 55.0 60.7 54.7 54.9 10 
9.9 43.5 48.9 43.3 43.4 43.3 39.9 40.0 40.0 40.0 40.2 40.4 40.2 40.2 40.1 40.1 40.2 40.2 40.3 11 
3.0 24.2 22.9 25.4 22.2 12.6 3.0 7.1 10.8 10.2 10.9 89 7.3 10.5 12.0 14.9 20.6 14.4 14.6 12 
4.5 $.1 2.4 2.1 23 25 4.5 4.2 4.5 387 33 40 36 28 33 3.1 #28 4.7 2.8 18 
0.9 65.1 57.9 58.1 59.5 54.9 60.9 57.5 70.1 70.4 738.2 68.6 62.2 69.0 70.8 76.9 82.5 179.0 1h 
at Weed eee bias ee eee ea 29.9 41.0 41.4 44.7 39.0 32.6 39.8 39.9 46.2 49.8 46.3 15 
27.6 29.1 29.0 28.5 29.5 29.7 2.2 2.56 3.7 98.7 982.6 16 
(Millions of U. S. Dollars) 
6.3 o 6 8 9 
297 2 19 19 15 23 
303 é 22 19 16 22 
(Millions of Pesos: End of Month) 
329 2,099 2,071 2,131 2,034 1,735 1,329 1,461 1,572 1,552 1,583 1,527 1,471 1,571 1,617 1,705 1,883 1,695 1,702 380 
981 4,214 4,093 4,068 3,920 3,975 3,981 3,969 3,907 4,019 4,169 4,440 4,518 4,438 4,459 4,564 4,508 4,640 4,998 931 
401 1,449 1,410 1,407 1,407 1,406 1,401 1,400 1,399 1,396 1,396 1,395 1,390 1,390 1,388 1,385 1,385 1,384 1,380 $2 
477 1,484 1,489 1,485 1,433 1,446 1,477 1,482 1,475 1,444 1,450 1,658 1,654 1,680 1,681 1,788 1,753 1,854 1,912 33 
103 1,382 1,244 1,226 1,080 1,124 1,103 1,086 1,033 1,179 1,322 1,387 1,474 1,368 1,389 1,391 1,369 1,402 1,707 34 
640 1,891 1,827 1,451 1,820 1,818 2,640 2,546 2,538 2,519 2,553 2,673 2,566 2,496 2,700 2,843 3,112 3,079 2,912 35 
(Millions of Pesos: End of Month) 
508 17,858 18,006 18,173 18,550 19,062 19,508 19,300 19,162 18,945 19,039 19,035 19,374 19,651 19,547 19,563 19,558 19,971 40 
305 1,477 1,442 1,488 1,439 1,431 1,305 1,302 1,387 1,277 1,298 1,297 1,292 1,292 1,294 1,287 1,284 1,219 41 
642 548 561 558 587 590 642 615 571 604 608 590 630 710 801 839 742 793 42 
561 15,864 16,003 16,176 16,525 17,042 17,561 17,384 17,204 17,064 17,133 17,147 17,451 17,648 17,453 17,437 17,532 17,959 43 
010 2,006 2,031 1,990 1,987 2,002 2,010 2,213 2,048 1,984 1,871 2,154 2,093 2,144 2,101 2,078 2,180 2,107 44 
(Millions of Pesos: End of Month) 
858 14,725 14,700 15,168 15,058 15,155 15,858 15,049 15,572 15,748 15,834 15,894 16,011 15,918 16,524 17,055 17,054 17,397 50 
208 4,645 4,525 4,665 4,662 4,546 5,208 4,897 5,072 5,077 5,324 5,070 5,121 5,064 5,351 5,629 5,546 5,509 §1 
650 10,080 10,175 10,503 10,396 10,609 10,650 10,151 10,500 10,671 10,510 10,824 10,890 10,849 11,173 11,426 11,508 11,888 52 
,686 4,583 4,663 4,712 4,697 4,697 4,686 4,575 4,460 4,503 4,542 4,579 4,624 4,593 4,681 4,716 4,858 4,864 53 
568 2,709 2,704 2,542 2,577 3,177 3,568 8,716 3,222 2,689 2,612 2,681 2,893 2,948 2,134 1,761 1,424 1,583 54 
154 30,382 28,720 29,010 30,207 31,178 37,070 31,659 29,476 34,574 31,005 35,197 32,057 36,594 35,606 a gsi witace wei 55 
(Per Cent: Average of Daily Quotations) 
3.33 8.33 8.33 8.33 8.383 8.33 8.33 8.338 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 70 
(1987 =100: Average of Daily Quotations) 
987 946 989 1,010 1,082 1,142 1,126 1,230 1,166 1,099 1,074 1,057 1,002 971 SOE? site S456" Shes wee OOo 
(1947 =100) 
131 132 134 135 135 137 138 140 141 145 146 148 150 152 155 iva pcan acai i. 
134 136 138 139 140 140 141 142 143 143 144 147 150 152 153 ‘ede raed ees ee 
124 124 125 126 130 130 131 136 137 148 149 149 152 154 159 eed peta wakes a 
140 144 149 151 151 149 152 153 155 158 160 163 164 180 176 175 83 
146 156 162 166 165 175 172 171 
(1937 =100) 
169 166 160 168 173 182 181 162 154 185 166 176 164 156 SP occ seen ras a 
161 153 155 160 179 177 168 159 143 169 15s 164 151 142 Dn «sie <aae deus ookenlue 
108 105 98 92 102 98 107 104 97 94 94 119 85 111 Be Soke owed S650. ane 
89 77 72 70 17 77 81 83 83 72 70 99 64 100 Se Sere cee ae 
125 119 112 é eae ae oh wraca atelnra 
119 
93.0 


LLL 


‘Through January 9. * Beginning February. * Beginning January 10. Page 19 








Colombia 





1937 


Exchange Rates 
SELi ‘NG RATES 
Official Without Tax........ 
Official With Tax 


Class II Imports....... 
Class III Imports....... 
Class IV Imports....... 
NNN, osc 5650.04 %> 40 


BuyING RATES 
7 PERREC ct ccc sbob sone s ® 


Ane emo mm 


Gold and Foreign Assets 


10 BANK OF THE REPUBLIC......... 
11 Nr Ee one cleswixc oo 
12 Foreign Exchange.......... 


18 OTHER BANKS: Foreign Exchange 
The Se eT eee 


15 DOLLAR EXCHANGE IN U.S. BANKS 


16 Government and Banks..... 

17 Business and Individuals... . 

Foreign Transactions 

20 GOLD PRODUCTION............. 
VALUE OF TRADE 


21 EOE Sos case bs pm ou wo 

22 TS SS 
VOLUME OF EXPORTS 

23 Re a Sa cies 


Assets of the Bank of the Republic 
SO Ponmaw Aes... ............ 
$1 DoMmeEsTIC CREDITS............. 


$2 Government............... 
83 Official Entities............ 
84 Business and Individuals .... 


85 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 

40 FOREIGN ASSETS............... 
41 DoMeEsTIC CREDITS............. 
Se tense cee ua eK eaow Ws 


Currency and Deposits 


ee 
§1 ee ee acres oe 
52 Deposit Money............ 


SS Taam DBPORITB................ 
54 GOVERNMENT DEPOSITS......... 
55 BANK DEBITS{................ 
Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 


Te Bmame PROMS... ..........20%- 


Prices and Wages 
80 WHOLESALE PRICEs: Coffee...... 
81 Cost or LIVING (Bogot&)........ 


82 WAGEs (Daily Earnings)........ 


Production 

90 CRUDE PETROLEUM............. 
AGRICULTURAL PRODUCTION 

91 AY ee 
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Class I Imports........ ; 


_ 
to 
Co woror -~) 


LE 
oo wo 


on 
~ 
-_ SIocoo 


100 


1938 


1.788 


1.896 


18.2 


144 
159 


100.2 
23.0 


141. 


60. 
15. 
13. 


: OO ROD 


8.92 
101 


93 
113 


1007 


106 


1939 


1.755 


1.768 


12 


20.0 


136 
183 


eo 
~j 
me Pwo f 


1940 


INTERNATIONAL FINANCIAL STATISTICS 


1941 1942 


1944 1945 


1946 


(Pesos per U. S. Dollar: Average or Prevailing Rate) 
1.755 1.755 1.755 1.755 1.755 1.755 
1.782? 1.8238 1.828 1.823: 

1.822? 1.864 1.864 1.83833 

1.898? 1.942 1.942 1.84337 1-817 1.817 

1.980? 2.025 2.025 1.8543 

1.745 1.745 1.745 1.745 1.745 1.745 

(Millions of U. S. Dollars: End of Year) 

25 23 62 158 177 176 
17 16 25 92 127 145 

7 6 37 66 50 31 

2 1 2 2 3 4 

26 23 64 160 180 180 
16 11 xXx 48 84 79 58 

(Millions of U. S. Dollars) 
ge. 23.0 20.9 19.4 ET:.7 15.3 
(Millions of Pesos) 
126 134 171 227 246 352 
148 170 105 175 281 403 
(1937 =100) 
108 71 104 119 125 1387 
(Millions of Pesos: End of Year) 
43.6 39.5 108.2 276.9 309.4 3808.5 
71.5 84.8 78.5 75.3 74.6 96.4 
49.7 54.5 59.8 66.3 65.5 85.7 
13.6 12.6 13.6 8.8 8.8 10.3 
8.1 7.4 5.2 = 2 3 
17.5 28.5 i 28.4 25.5 34.1 
(Millions of Pesos: End of Year) 

2.9 2.5 ef 3.8 5.2 6.5 

116.5 144.8 151.1 211.7 286.8 394.3 
28.1 26.1 41.9 75.9 85.3 80.5 

(Millions of Pesos: End of Year) 

158.3 176.0 231.9 406.7 472.6 583.4 
79.7 95.0 119.3 196.38 218.6 270.0 
78.6 80.9 112.6 210.4 254.0 313.4 
16.1 18.2 18.7 28.0 24.7 40.5 
14.1 14.2 20.7 87.0 76.2 63.7 

201.7 228.5 259.5 405.0 434.1 587.4 

(Per Cent: Average of Months) 
8.46 X 6.41 6.36 6.51 6.62 6.64 
(1987 =100: Average of Months) 
105 111 119 174 186 196 
(1987 =100) 
78 114 113 144 170 217 
114 112 122 170 189 207 
(May/Dec 1938 =100) 
108 107 111 146 160 182 
(1987 =100) 
126 121 52 112 112 110 





(1985/1939 =100) 


1947 


1.755 


1.819 


1.745 


111 
28 


114 
46 


446 
639 


129 


194. 
140. 
103. 

37. 


CO mene mn 


108. 


440.3 
89.0 


640. 
306. 
334. 

85. 


682. 


wet MHD 


279 
245 


218 


123 


1948 





1.755! 
2.001 
2.1064 
2.2826 
2.738 


1.745! 


84 
32 


88 
54 


509 
589 


163. 
193. 
131. 


19 
145 


_ 
bo 
moscow = 


i 
owe 
& orc 
ono 


oo 

oo 

ee 
onm one 


7.13 
133 


313 
285 


117 


1949 





1.960 
2.156 
2.274 
2.548 
3.021 


1.950 





a cn en A RR RR SN a A TR LC LL RL 


t Monthly totals and 12-month averages. 
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STICS 


091 
185 


131 


wereow”' w~ 
a xnICcwWo SO 


= = Ge 
bo & © 


Non how 
DO COMO 


61 
132 


404 
304 


146 


149 









July 


1.960 


2.156 
2.274 
2.548 


3.256 
1.950 


88 
47° 
42° 
2 
91 
60 


6.67 
127 


365 
303 









‘January / 


* Decem 


Aug 


1.960 


2.156 
2.274 
2.548 


3.205 
1.950 


74 
48° 
26° 
3 
77 
49 


380 
303 


Hg gov 


r 1/16. 


1.960 
2.156 
2.274 
2.548 


3.212 


Sept Oct 
1.960 
2.156 2 
2.214 2 
2.548 2 


3.031 


1.960 
156 
-274 
-548 


2.930 





1.950 1.950 1.950 
79 85 100 
49° 50° 51° 
24° 35° 46° 

4 3 3 
83 88 103 


51 58 70 


1.0 1.0 11 
54 62 50 

33 31 35 
148 175 115 
153.5 165.0 194.6 
222.6 211.6 209.0 
136.0 135.4 140.6 
37.4 39.2 42.2 
49.2 37.0 26.3 
129.7 149.0 184.6 
7:2 6.7 5.4 
567.0 575.1 572.3 
122.7 96.6 121.1 
857.4 877.6 917.7 
$68.0 416.4 463.0 
489.3 461.2 454.6 
38.8 36.3 33.1 
27.6 22.1 238.1 
934.5 879.4 859.4 
6.61 6.58 6.52 
131 130 130 
391 439 607 
303 302 307 
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——1949-—_—_—__———_—— 


Nov Dec 







1.960 
2.156 
2.274 
2.548 


2.872 


1.950 


111 


52° 
56° 


3 
114 
86 


563 
310 


‘Through December 16. From June 9 through December 16 a premium buying rate of 1.845 also existed. 
4 June 9/December 16. 


‘ Beginning July 10. 


Colombia 


Jan 


Mar Apr 


1950—__——_—_—_——______ 


Feb May June July Aug’ Sept Oct 





Nov 


Dec 








(Pesos per ’ S. one Average or ran Rate) 
1.960 1.960 1.960 1.960 1.960 1.960 1.960 1.960 


2.156 2.156 2.156 2.156 
2.274 2.274 2.274 2.274 
2.548 2.548 2.548 2.548 


2.980 3.352 3.216 3.014 3.040 2.899 


1.960 1.960 


2.156 
2.274 
2.548 


2.962 


2.156 
2.274 
2.548 


3.285 


2.0385 2.038 2.038 2.038 


3.045 3.130 











1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 
(Millions of U. S. Dollars: End of Month) 

127 128 120 112 93 108 116 121 111 105 
53° 64° 65° 66° 678 68° 69° 70° ae aes 
728 64° 578 45° 278 268 46° BOP” veas ace 

3 3 3 3 3 5 6 4 3 3 

130 131 123 115 96 113 122 125 114 108 


97 91 80 70 53 54 71 76 66 62 
77 68 58 50 33 33 50 58 48 42 
20 22 22 21 21 20 20 18 18 20 


(Millions of U. S. Dollars) 
1.2 1.2 1.0 — 


(Millions of Pesos) 
70 63 48 37 30 47 72 
35 33 42 50 57 61 71 71 60 54 


1.4 1.0 1.3 


(1987 =100) 

131 114 68 85 133 158 158 134 

(Millions of Pesos: End of Month) 
246.5 248.5 2383.2 216.1 180.2 188.2 224.2 285.5 215.9 204.0 
218.1 220.0 221.1 219.7 241.0. 258.5 243.5 219.9 202.0 196.5 
139.3 140.1 188.8 142.7 141.9 146.7 146.1 186.3 136.1 139.5 
47.2 -31.9 22.9 14.6 18.8 M.S 16.8 16.38 13.8 13.8 
31.6 47.9 59.4 68.0 85.4 92.0 81.0 67.8 52.1 43.2 
109.1 108.3 119.8 128.2 189.8 160.1 145.2 145.7 183.7 196.7 

(Millions of Pesos: End of Month) 

6.8 a 6.4 Be 6.5 9.6 11.3 tet 6.8 6.9 
557.4 588.5 614.0 632.9 644.4 660.5 685.3 715.9 767.0 694.8 
141.9 187.2 188.4 180.9 141.1 121.8 155.2 158.5 155.2 147.6 

(Millions of Pesos: End of Month) 
946.4 966.7 985.6 977.0 970.3 982.7 1,050.6 1,047.1 1,059.4 1,004.6 
423.0 420.8 423.8 419.2 405.1 443.3 458.3 433.9 430.7 411.1 
5238.4 545.8 561.9 557.8 565.2 539.5 592.3 613.2 628.7 593.5 
39.2 38.6 38.0 38.6 36.6 33.6 35.6 34.4 38.7 30.7 
19.9 836.2 26.7 25.2 26.1 18.8 23.1 25.9 33.9 52.7 
1,039.3 926.6 1,071.5 916.2 1,003.9 1,030.5 1,311.0 1,224.4 1,292.3 1,173.1 
(Per Cent: Average of Daily Quotations) 

6.48 6.42 6.46 6.66 6.62 6.638 6.66 6.64 6.48 6.47 

(19387 =100: Average of Daily Peseta 

136 135 134 133 133 134 135 137 136 133 

(1937 =100) 
555 532 529 529 529 563 609 643 686 602 
310 323 335 344 359 372 386 386 385 399 


——- 1938 = —_ 


(1987 =100) 


133 160 167 171 159 








* Last weekly statement of month. ’ May/December. 


1.960 


2.038 


3.148 


1.950 


100 


48 
19 


1.3 


83 


192.9 


194.9 
132.5 
17.3 
45.0 
204.9 


48.4 
1,121.6 


6.20 
130 


584 
395 








? February /December. 


1.960 


2.038 


3.149% 


1.950 


101 
74 
27 


37.1 
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Costa Rica 





Exchange Rates 
SELLING RATES 


OE ee err \ 
With Surcharge........ j 
| Ear 
With Import Surcharge , 
First Category..... 
Second Category... 
Third Category.... 
Fourth Category... 


Gold and Foreign Assets 

30 Caprmat, BawK...............-. 
11 Gold 
12 Foreign Exchange.......... 
18 OTHER BANKS: Foreign Exchange 
PE ccGkeskccnbenneasbene <> 
15 DOLLAR EXCHANGE IN U.S. BANKS 


NAana-~- wom 


Foreign Transactions 
VALUE OF TRADE (In Colones) 


20 cc ca bss kos een b eric 
21 (Oe ES! ee re 
VALUE OF TRADE (In Dollars) 

22 DER ewe aus tees oo s 

23 Imports, c.i.f........ 
VOLUME OF EXPORTS 

24 TOR. ok on «eos 

25 8 on oe ark xn 

26 ED ans ie cae a skin's bod 


Assets of the Central Bank 
$0 Formicn ASGBTS............... 


31 DomestTIC CREDITS............. 
82 Government............... 
83 Official Entities............. 


84 CREDITS TO OTHER BANKS...... 
Assets of Other Banks 

40 FOREIGN ASSETS............... ; 
41 Domestic CREDITS............. 


42 Government............... 
43 Official Entities............ 
LL Business and Individuals... . 
Sab ck Sib has poss ess ce 


Currency and Deposits 

50 MONEY SUPPLY................ 
51 en coeds bc soe 
52 Deposit Money............ 
S38 Tuam DEPOSITS................ 
54 GOVERNMENT DEPOSITS......... 


Prices 

80 WHOLESALE PRICEs (All Goods) +. 
81 Home Produced Goods...... 
82 eS re 
83 Import Goods.............. 


84 Cost or LIVINGS............... 





+ San Jose. 
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INTERNATIONAL FINANCIAL STATISTICg 


” resistance ieieitaiieniatalaansnninieniiiaiiaas 
1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 


5.62 
5.67 


2.09 

-48 
1.61 
1.16 
3.25 


47.6 
94.8 


8.47 
16.88 


76 
62 
105 


Herne 
— me oe 
to OO & 


co Shao 


(Colones per U. S. Dollar: Average or Prevailing Rate) 


5.62 5.62 5.62 5.62 5.62 5.62! 
5.70 5.85 §.71 5.66 5.68 5.84 
(Millions of U. S. Dollars: End of Year) 
.99 2.41 10.52 18.15 7.65 2.68 
.81 .79 .81 9.98 6.02 2.02 
.18 1.62 9.71 3.17 1.63 .66 
.97 1.40 2.04 1.61 1.79 2.83 
.96 3.81 12.56 14.76 9.44 5.51 
ee ac Geer 7.37 6.89 7.74 
(Millions of Colones) 

39.4 54.8 57.1 58.6 64.7 80.3 
94.6 99.9 69.0 120.9 151.3 185.5 
(Millions of U. S. Dollars) 

7.01 9.77 10.16 10.43 11.53 14.30 
16.84 17.80 12.29 21.54 26.95 338.04 
(1987 =100) 

61 88 81 68 86 57 
60 95 46 40 52 103 
67 77 77 57 18 54 
(Millions of Colones: End of Year) 

5.5 13.5 60.1 73.8 43.0 15.0 
25.5 25.3 25.0 24.6 24.5 25.4 
10.6 10.3 10.0 9.4 9.2 9.0 
14.9 15.0 15.0 15.2 15.3 16.4 
5.1 9.7 8 8.4 26.4 42.0 

(Millions of Colones: End of Year) 
5.5 7.9 11.4 9.0 10.0 15.9 
59.3 67.5 65.8 94.3 126.2 157.0 
4.9 4.6 5.2 7.8 2.6 15.1 
5.9 6.3 6.9 5.7 16.6 16.0 
8.4 56.6 53.8 80.9 107.0 125.8 
8.6 7.8 28.9 34.5 21.2 14.8 
(Millions of Colones: End of Year) 
60.6 71.2 121.5 160.5 158.4 1857.9 
25.8 35.4 52.8 71.0 70.5 67.2 
34.8 35.9 68.7 89.5 87.9 90.7 
5.6 4.4 7.2 6.1 5.4 5.0 
8.4 7.6 aa 14.7 9.2 6.3 
(1987 =100) 
95 101 132 173 189 190 
93 98 127 175 198 192 
71 81 106 170 186 238 


101 107 143 167 168 184 
99 102 123 167 177 184 


5.67 
6.26 


45 


41 
.23 
-68 
7.30 


NO CN > 


128.9 
270.0 


22.96 
48.08 


5.67? 
6.51? 


cow wnmo 
oem OScH 
ow eau 


8.91 


178.6 
237.8 


31.81 
42.34 


86 
175 
59 


29.0 


52.0 
35.1 
16.9 
63.7 


19.: 


173.9 
19.1 


145.8 
16.1 


204. 
109. 
95. 


mae Ooo 


13. 


224 
210 
356 
257 
216 


5.67 
\6.89 
7.82 


tbo 
- - 
I Awoor cr 


as 
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> 1949 —_—_—_———_——_ ee 195 
1949 Aug’ Sept Oct Nov Dec Jan June July 
(Colones per U. S. Dollar: Average or Prevailing Rate) 
5.67 ‘ ‘ . ; : 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 
58) : ‘ 6.80 6.80 6.80 6.80% 6.24% 6.24 6.24 6.24 
7.99 ; - , ; ‘ 8.79 8.80 8.86 8.85 8.06 8.64 9.16 9.05 
-- a 9.73 9.62 
, ; 12.28 12.17 
3.94 . 9.92 9.98 9.97) 19°31 12:89 13.41 13.30 
18.73 14.381 14.83 14.72 
(Millions of U. S. Dollars: End of Month) 
4.71 7.17 9.83 9.60 8.04 6.55 9.70 
2°06 2.06 2.06 2.06 2.06 2.06 2.05 
2.65 ; 6.3 F.97 T.3 6380 48 7.6 
3.14 3.0% , ‘ _ j 8.67 8.89 38.19 5.65 4.79 5.73 
7.84 10.85 18.22 12.79 18.60 11.34 15.43 
8.32 eee eevee ne ecee eves eeee 
(Millions of Colones) 
76.5 : : , ‘ ‘ ‘ : 27.7 8 0638 24 
43.4 , ; ; ; : : 7 21.2 19.5 15.6 20.7 
(Millions of U. S. Dollars) 
1.44 4.98 3.18 1.98 3.27 
3°35 3.76 3.47 2.78 3.68 
61 
(Millions of Colones: End of Month) 
26.5 40.3 55.3 54.1 45.38 86.9 654.6 
41.5 89.7 39.1 39.0 39.0 41.7 40.8 
24.9 3.9 24 23 BSB BO 33.2 
16.6 7 «616.7 «636.0 «656.90 16T ST 
81.7 72.5 61.6 69.5 66.2 68.6 66.4 
(Millions of Colones: End of Month) 
17.7 20.7 19.1 18.0 381.8 27.0 32.3 
99.1 233.8 235.7 247.2 247.5 245.5 238.9 
47.1 46.6 46.5 48.5 47.8 42.5 42.8 
17.4 18.5 18.8 18.8 18.8 18.4 18.0 
67.6 168.8 170.4 179.8 180.9 184.4 178.1 
14.4 14.8 18.4 16.9 14.8 15.7 18.1 
(Millions of Colones: End of Month) 
52.5 ye oe lay oe nas aware 
05.5 5 ; ; . : . 104.7 108.0 107.8 103.6 98.4 98.4 
47.0 ‘ ‘ , ; F ; POE asa its ee asia eae 
4.6 4.7 4.7 4.9 5.0 §.1 5.0 
16.3 19.0 cna eae 
(1987 =100) 
222 234 244 245 
215 232 235 234 
383 477 513 490 
238 238 270 273 
233 247 249 248 


LL ———— 


' Through December 12. ? Beginning October 13 surcharge of 20 per cent applied to second and third category imports only. 
‘Second and third category imports prior to April 1, 1950; thereafter preferential imports only. Page 23 





Cuba 


INTERNATIONAL FINANCIAL STATISTICS 





Exchange Rates 
SELLING RATES 
1 Official........ 
2 With Tax... 
Gold and Foreign Assets 
10 NATIONAL BANK 
11 Gold. 
12 Foreign Exchange 
OTHER FOREIGN EXCHANGE 
Banks x 
Business and Individuals 
TOTAL 
DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks 
Business and Individuals 


1.020 
1.040 


1.078 
1.099 


1.009 


13 
14 
15 
16 
17 
18 
Foreign Transactions 
VALUE OF TRADE 
I-xports Fig 
SET RE MIGID 5 ois nine 2 30s 
VOLUME OF EXPORTS 
Sugar.. 
Assets of Other Banks 
40 Domestic LOANS 


eA 
an 


69 
Currency and Deposits 

MONEY SUPPLY 160 

Currency elit Sate 78 

Deposit Money........... 81 


53 TIME DEPOSITS Se ee Pee 51 


Prices 


80 WHOLESALE PRICES: Sugar? 100 


81 Reta. Prices (Food) t 100! 
> Production 
AGRICULTURAL PRODUCTION 

FAO Index 


90 


1937 1938 1939 1940 1941 1942 ‘! 1944 


1945 


1946 


(Pesos per U. S. Dollar: Average or Prevailing Rate) 
1.109 
1.1382 


1 
1 


1.028 .999 1.000 1.000 
1.049 1.019 1.020 1.020 
(Millions of U. S. Dollars: End of Year) 
1 32 159 232 
1 16 111 191 
— 16 47 41 


44 130 
43 
72 206 


62 100 


206 
128 
492 
139 


202 
145 
57 


128 


(Millions of Pesos) 
182 433 
147 208 
(1937 =100) 
116 63 139 130 
(Millions of Pesos: End of Year) 
60 68 88 111 
(Millions of Pesos: End of Year) 
193 260 549 655 
91 117 251 312 
102 142 297 343 
32 38 62 74 
(1937 =100) 
96 144 140 


(July/Dec 1987 =100) 
100 132 172 


217 


137 


410 
238 


167 
194 


(1934/1938 =100) 


1.000 
1.020 


266 
226 
40 


224 
161 
651 
153 


VoLU} 


1947 1948 1949 


nn 


2 


+ In Havana. 
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July Aug 


1.000 
1.020 


1.000 
1.020 


355 371 
289 289 
66 82 


186 
356 
913 
188 


184 
348 


887 
175 


aaa, 


' July /December. 


1949 


Sept 


1.000 1.000 1. 
1. 


1.020 


370 
299 
71 


180 
363 
913 
180 


Oct 


1.020 


363 
299 
64 


186 
370 
919 
182 


Nov 


000 
020 


356 
299 

58 
190 
376 
922 


178 


Dec 


1.000 
1.020 


343 
299 
44 


186 
384 
913 
164 


Jan 


Feb Mar Apr 


May 


1950— 


June 


July 


(Pesos per U. S. Dollar: Average or Prevailing Rate) 

1.000 1.000 
1.020 1.020 
(Millions of U. S. Dollars: End of Month) 


1.000 
1.020 


333 
299 
34 


173 
400 


906 


170 
117 
53 


23 
41 


69 


202 


(Millions of Pesos: End of Month) 
1,230 


1,092 
677 
415 
105 


1.000 1.000 
1.020 1.020 


1.000 1. 


355 
299 
56 


331 
299 
32 


383 
299 
85 


170 
411 


171 
399 
901 


144 
425 
936 954 
177 185 210 
124 132 155 
53 53 55 


(Millions of Pesos) 
39 62 49 


38 40 34 


(1937 =100) 


133 238 190 


223 234 263 


1,121 
698 
423 


104 


1,149 1,202 
722 744 
427 458 
105 106 

(1987 =100) 


"* (July/Dee 1987 =100) 
‘ 999 


218 218 2 


1.020 1. 


000 
020 


419 
299 
120 


115 
434 
985 
224 
168 

56 


52 
40 


179 


(Millions of Pesos: End of Month) 


256 


758 
473 
108 


223 


446 
299 
148 


104 
439 
1,016 
237 
181 
56 


1,244 
747 
497 


424 
299 


125 


103 
446 
1,015 
246 
189 
57 


Aug Sept 


1.000 
1.020 


398 
291 
107 


261 
204 
57 













Czechoslovakia 


INTERNATIONAL FINANCIAL STATISTIC¢g 






































1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 July 
Exchange Rates (Korunas per U.S. Dollar: Average or Prevailing Rate) 
, Geass RATS. ...............- 28.69 28.88 29.23 29.29: oe ..». 50.15% 50.15 50.15 50.15 50.15 50.1: 
Gold and Foreign Assets (Millions of U. S. ites End of Year) 
10 NATIONAL BANK............... 109.0 187.3 86.2 94.2 97.4 tase iatew 52.8 105.8 95.9 83.7 60.1 61.’ 
11 ee RR ee S68 auc iia ees ie i. 2 Ge ae ” 
12 Foreign Exchange.......... 16.8 42.7 ear Cah vor are a 17.7 igi sates fia aS a 
13 DOLLAR EXCHANGE IN U.S. BANKS .... es ce fess mae kets 2.3 4.7 25.8 35.23 17.4 15.1 
14 Government and Banks a: Soom biecia 
15 Business and Individuals 
Foreign Transactions 
VALUE OF TRADE (Billions of Korunas) 
20 Ne ee ok wath oN 11.92 10.23! ae sas Te Aer ea 475 14.41 28.67 387.65 40.31 3.1 
21 SUNIR Ross cn secwessccs 10.93 Ce lnk we Pre wie ee ried .605 21.28 82.64 37.72 39.40 35) 
VOLUME OF TRADE (1937 =100) , 
22 Exports (1937 Weights)... 100 kia ae Wiel iat ead baie lee 26 56 75 86 nie 
23 Imports (1937 Weights) ; 100 Sak sae kiss edi ee — re 35 77 99 107 ete 
Assets of the National Bank (Billions of Korunas: End of Year 
$0 Formicn AgseTrs............... 3.1 3.9 2.5 2.3 2.4 i Ree 2.6 5.8 4.8 4.2 3.0 3 
81 DoMEsTIC CREDITS.... tents 3.4 a 4.7 6.7 12.6 16.8 54.9 103.0 104.0 61.5 73.4 69.5 68. 
82 Government............... 2.0 —- 3.4 6.5 11.5 15.5 48.4 99.5 99.3 47.5 46.4 46.4 46. 
33 Business and Individuals 1.4 3.7 iS 3 Li 1.8 6.5 3.5 4.6 14.0 27.0 23.1 99 
84 CREDITS TO OTHER BANKS....... 1.3 8 1.0 3 Z = 1.3 os 3.3 3.4 3.3 1.9 2. 
Currency and Deposits (Billions of Korunas: End of Year) 
50 MONEY SUPPLY........... er ee aie are ee ae ee 39.7 89.1 116.0 128.9 197.0 172 
51 Currency (Gross) . i 8.0 13.2 13.8 15.0 18.7 25.5 55.5 28.2 46.6 61.7 75.6 70.2 68. 
52 Deposit Money (Gross) . “3 ees en SS 5 (eset rae yh ee 11.5 42.5 54.3 53.3 126.8 104. 
58 BLOCKED MONEY. eae ~ — — -- — = — 65.8 71.4 _ — = = 
54 Tuas DEPOSITS................ bat aes eee ae ot ce ody 8 15.2 27.5 33.6 36.1 36. 
Prices and Wages (1937 =100) 
80 WHOLESALE PRICEs (All Goods). . 100 99 113 137 147 150 153 170 297 312 325 34 
81 Home Produced Goods...... 100 101 114 136 150 153 157 172 294 309 314 33 
82 Import Goods. . Oo le 100 92 107 138 135 137 138 160 828 339 412 43 
UNIT VALUE OF TRADE 
8&3 Exports (Current Weights) . 100 oe iar en site pee 455 428 420 394 — 
84 Imports .Current Weights). . 100 ates eas oe at ides kielers ae 265 340 349 334 es 
85 Cost oF LIVING (Prague)........ 100 105 115 141 165 179 178 188 341 326 322 
86 WAGES (Hourly Rates).......... 100 102 neue 109 124 134 135 149 249 256 259 
Production and National Income (1987 =100) 
90 INDUSTRIAL PRODUCTION........ 100 88 oa Satie seiais eres ane re cane 87 103 111 9 
91 Producers’ Goods........... 100 peal he righ iw ae ed te ee 105 125 133 12 
92 Consumers’ Goods........ 100 ee cae Panga ee Staal nk 70 83 89 7 
AGRICULTURAL PRODUCTION (1984) 1988 = 100) 
93 FAO Index. ; ah oie ee roca 84 66 76 81 
(Billions of eseauas 
94 NATIONALINCOME.............. 58.6 55.2 X 38.9 45.5 51.5 57.2 61.8 X.... 155.4 194.4 213.1 






a 





Pp 26 1 January /September. ? Beginning November 1 ’ September 30. ‘ Data for last 3 months exclude trade of terri.ory lost 
age 
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—_——_—-— —1949——— — --- - — ~- —— 1950 —-— — 
July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July 


(Korunas per U.S. Dollar: Average or Prevailing Rate) 
50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 


(Millions of Korunas: End of Month) 
61.7 59.7 59.3 57.8 63.3 60.1 65.5 68.8 67.0 


EY. 17. 12. 
yi 16. Hi. 


(Billions of Korunas) 
8.15 2.58 3.15 . : _ an 2.88 3.86 3.17 2.74 
8.58 3.26 2.98 ‘ ‘ 3. 2.4 2.58 3.07 2.71 2.65 
(1987 =100) 
——> 80<— —~—> 106<——— ere en 
—> 111<——- | —-§——> 110<-—— oe aun aes Pais eee eee 
(Billions of Korunas: End of Month) 
j 3.4 3.3 ee Siders i 
70.1 69.9 
46.4 46.4 
23.7 23.5 
‘ 1.3 etd See 
(Billions of Korunas: End of Month) 
172.5 168.5 175.9 180.9 188.0 197.0 217. ee aaa haat aes 
68.5 68.9 69.1 69.7 71.2 70.2 tas T1219 T36 
104.0 99.6 106.8 111. 116.8 126.8 146.0 axons er 


eR 


3. 
8. 
6. 
2. 
2. 


co NR © 
ne 

rh cra co 

a Orc ro 

m COO Cw 

oreh cl © 


36.1 36.0 36.0 36.2 36.6 36.1 36.4 cle 
(1987 =100) 
847 342 344 ee 


337 335 336 
436 416 418 


——» 872<—— - ———-> 359<—— 
——> 821<——- -- ——-> 308<——— 


(1987 =100) 
99 99 113 120 123 116 


126 123 135 144 147 141 
74 76 91 96 99 92 


‘o Germany, Hungary and Poland. 5’ May/December, 












Denmark INTERNATIONAL FINANCIAL STATISTIC¢s 













































































a TTT 


Vol 
—_ 
eae _— ; ee ae ecient tia an ici (icra cueeses - 
1937 1938 1939 1940 1941 aeoapeae 1945 1946 1947 1948 1949 
Exchange Rates (Kroner per U.S. Dollar: Average or Prevailing Rate) 
So PERO BOATS: . nn. weenie veces 4.54 4.60 4.92 5.18 5.18 4.79} 4.79 4.79? 4.81 4.81 4.81 4.813 
Gold and Foreign Assets Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK 69.6 76.7 54.6 58.7 62.2 59.5 65.3 83.8 86.8 76.1 83.9 86.6 
11 a cit kb oe er 53.5 53.4 53.2 52.0 44.3 44.2 44.0 37.6 37.5 32.0 32.0 31.5 
12 Foreign Exchange.......... 16.1 23.3 1.4 6.7 17.9 15.3 21.3 46.2 19.3 44.1 52.0 55.1 
13 OTHER BANKS: Foreign Exchange 19.3 s 23.8 10.3 1.2 7.4 8.7 32.3 7.2 25.2 27.0 18.0 
Fe Ne aa ese wed 88.9 102.5 78.4 69.0 69.4 66.9 74.0 116.1 124.0 101.4 110.9 104.6 1 
15 DOLLAR EXCHANGE IN U. S. BANKS 28.1 17.3 18.1 v.97 14.8 25.9 66.5 52.8 44.7 38.0 
16 Government and B: inks 
17 Business and Individuals 
Foreign Transactions 
VALUE OF TRADE Millions of Kroner 
Exports. ... ; 1,541 1,535 1,578 1,517 1,278 1,053 1,360 904 1,618 2,313 2,108 , 060 
Imports, c.i.f. 1,649 1,625 1,740 1,877 1,311 »210 1,167 696 2,848 3,090 3,424 4,213 
VOLUME OF TRADE 1937 =100) 
22 Exports (1947 weights 100 97 97 76 46 34 43 28 52 64 X 70 90 
23 Imports (1947 weights 100 102 108 61 47 42 37 22 90 83 X 86 110 
Assets of the National Bank Millions of Kroner: End of Year) 
30 FOREIGN ASSETS 190 230 124 149 190 180 199 305 319 283 320 450 
31 DoMEsTIC CREDITS 449 467 712 1,075 1,857 2,622 7,238 7,774 6,762 5,755 a 4,980 d 
32 Government 195 119 148 804 1,659 2,477 7,088 7,611 6,627 5,609 ,092 4,83 4 
33 Non-Government 254 348 564 27 198 145 151 162 135 146 154 144 
Assets of Other Banks Millions of Kroner: End of Year 
40 FOREIGN ASSETS 87 125 123 54 37 35 42 156 179 121 130 124 
41 Domestic CREDITS 4.870 4,984 5,094 5,011 5,247 5,824 6,220 6,996 7,595 8,710 9,387 9,674 
42 CASH 217 236 203 498 1,001 1,104 2,862 38,177 2,822 1,709 1,084 1,118 
Currency and Deposits Millions of Kroner: End of Year) 
50 MONEY SUPPLY 2 453 2 546 2,761 3,136 3,809 4,480 7,170 8,236 7,922 7,188 6,734 6 ,450 
51 Currency 402 ; 425 582 703 797 927 1,589 1,491 1,557 1 ,562 1,541 1,554 
52 Deposit Money 2,050 Byhoe 2,179 2,432 3,013 3,554 5,582 6,745 6,365 5,627 5,193 4,896 
53 Other Banks 1,979 2,062 2,132 2.308 2,849 3,331 5.257 6,277 6,013 5,255 4,830 4,525 
54 Postal Check System 71 59 46 124 164 222 32 468 352 371 363 371 
55 TIME DEpositTs 2,421 2,501 2,481 2,475 2,663 2,899 2,999 3,151 3,568 4,184 4,666 5,208 
56 GOVERNMENT DEPOSITS -- -— -- — 148 600 2,327 2,787 2,653 £1,741 1,858 1,853 
Government Finance Millions of Kroner: Year Beginning April 1) 
60 DeEricit (—) OR SURPLUS —877 16 943 —2,336 —325 21 1,185 —29 
61 tevenue ; 827 1,100 1. see. 100 1,804 1,762 3,011 3,303 3,135 
62 Expenditure 994 1,097 1,418 1,486 2,161 2,990 2,168 3,164 
63 Occupation Expenditure — — -- —983 746 925 —2,654 74 — — — 
FINANCING OF DEFICIT 
64 Net Borrowing y ; —16 17 33 960 1 00% 1,454 3,681 353 —1,049 — 889 — 430 
65 Use of Cash Balances parade —83 f —d51l1 —1,345 —78 1,028 —246 257 
66 KRONER DEBT 834 835 886 1,865 4,380 11,069 11,256 9,989 9,056 8,306 
67 FOREIGN CURRENCY DEBT 655 671 653 634 0 581 574 740 960 1,004 1,324 
Money and Capital Market Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD..... 4.48 4.27 4.66 4.99 1.15 4. 06 3.97 3.76 3.55 3.65 4.07 4.44 
SHARE PRICES }? =100: Average of Monts 
71 Industrial 100 97 99 953 114 124 145 129 131 132 132 122 
72 Shipping. . ; 100 79 79 84! 106 111 127 112 118 124 116 101 
Prices and Wages (1987 =100) 
SQ WHOLESALE PRICEst 100 94 99 145 171 179 182 179 176 195 213 218 
81 Home-Type Goods 100 98 101 137 163 171 173 174 175 188 202 213 
82 Import-Type Goods a 100 88 97 157 84 192 197 187 179 205 230 227 
83 EXPORT PRICES 100 101 103 131 180 185 195 187 179 225 278 27 
84 Butter § ' 100 103 106 131 219 220 220 210 194 233 287 282 
85 MOLLY Sikes shoes 100 103 104 109 123 128 150 144 136 164 214 213 
oe OOP OP CAVING. .40..555.0.5.5 100 102 104 130 150 156 160 162 161 166 170 171 
87 WaGEs (Hourly Earnings)....... 100 106 109 121 130 136 156 167 184 195 210 220 
Production and National Income (1987 =100) 
90 INDUSTRIAL PRODUCTION........ 100 100 107 86 82 86 87 74 101 116 129 137 
91 Producers’ Goods. eee ata ee 100 100 111 83 2 93 88 71 97 118 132 139 
92 Consumers’ Goods... . 100 100 106 89 82 80 86 a4 105 113 126 135 
93 AGRICULTURAL PRropucTION (FAO 3 fon: , ee ges oo 97 90 97 117 
94 Anima! Feedstuffs.......... 100 105 100 96 84 94 99 102 105 82 96 109 
95 Animals and Products....... 100 95 97 94 64 51 68 64 72 71 64 84 
(Billions of Kroner) 7 
96 NATIONAL INCOME.............. 6.1 6.4 6.9 7.4 8.4 9.5 12.0 12.0 13.4 13.4 15.5 16.5 
ATIONAL PRODUCT...... 7.3 7.6 8.3 9.0 10.1 ii .2 14.6 14.4 18.0 21.0 





+ Credits to Business and Individuals. t Home consumed goods. § Unit values of exports. 46 1934/1938 =100. 





Page 28 


ISTICs 


a 


ee, 


1949 


VoLUME IV, NUMBER 1, JANUARY, 1951 


237 
303 


303 
344 


306 
285 


——> &<—— 
———> 101 <——— 


393 399 
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INTERNATIONAL FINANCIAL STATISTICS VOLUN 
— 
1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 “Jul 
Exchange Rates ( Pesos per U. S. Dollar) 
ae _ —_ — _— —_ — — _ — 1.00: 1.00 1.00 1.0 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK.... ' — — — — — — — — 2.0 13.6 14.8 15.1 15. 
11 es abt dss’ oak — — — —_ _— _ — _ 2.0 2.0 4.0 4.0 4. 
12 Foreign Exchange..... _— = ai = — aml — _ — 11.6 10.8 11.0 ii. 
13 OTHER BANKS: Foreign Exchange 3 4.1 2.9 5.7 6.8 12.5 26.3 33.2 32.6 16.5 10.5 9 11. 
BUSINESS AND INDIVIDUALS : ¢ 
14 Foreign Exchange... .. 2.6 1.8 2.0 2.2 4.2 5.9 8.6 11.7 14.5 8.9 4.6 5.5 
SN ic wh awais nd a0a'e 5.8 5.9 4.9 8. 11.0 18.4 34.9 44.9 49.2 39.0 29.9 27.5 31 
16 DOLLAR EXCHANGE IN U. _ BANKs 15.2 16.0 20.2 38.3 35.7 35.1 
17 Government and Banis Seto on ears 
18 Business and Individuals 
Foreign Transactions 
VALUE OF TRADE (Millions of U. S. Dollars) 
20 OSS eer err 17.9 15.3 18.4 18.1 16.6 19.8 60.2 43.5 66.7 83.2 82.3 73.7 5 
21 Imports, f.0.b.. eee ica 11.8 11.7 10.5 12.7 11.5 18.5 18.1 e.7 53.4 65.3 46.0 3 
VOLUME OF EXPORTS (1987 =100) 
22 CA ce cnk esas ae sis 100 94 95 97 90 44 175 76 97 109 89 102 -- 
23 Re ee. Gan eee ik 100 145 143 117 98 90 130 96 128 153 131 102 — 
24 NRE ee 100 76 128 78 110 71 75 161 95 83 150 131 — 
25 Tobacco........ Perr 100 236 278 76 119 107 32 296 gis 477 441 668 — 
Assets of the Central Bank (Millions of Pesos: End of Year) 
$0 Formicn ASSETS ............... — — _ — _ _ — — — 18.56 14.84 15.06 15.. 
81 Domestic CREDITS: Government. — — _— — — — — — — — 5.00 4.38 4.5 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 ForeIGN ASSETS ............ ou 3.27 4.14 2.88 5.74 6.80 12. 52 26.33 338.18 34.65 16.46 10.49 6.95 Mii 
41 Domestic CREDITS.... r 3.74 3.62 4.43 3.85 4.82 5.01 4.17 6.78 10.22 23.54 30.26 29.67 27.3 
43 Serr ere _— — — — .60 67 86 3.19 4.10 14.78 14.94 14.08 13 .: 
43 Official Entities............ — — — — .01 -01 .39 .42 .68 71 .76 .67 a 
44 Business and Individuals.... 3.74 3.62 4.43 3.85 4.21 4.33 2.92 Bile 5.42 8.04 14.53 14.93 13 .: 
Sa ee ee .08 .16 25 Bt 12 .43 .36 .28 22 X 6.81 9.51 9.26 a. 
Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY...... ee 6.13 6.13 7.33 8.49 11.83 16.92 26.31 34.02 39.45 39.76 37.10 46.44 38. 
51 NN aor as dis es xin ai 2.69 2.24 2.46 2.73 4.82 6.51 9.45 12.88 15.72 17.75 18.46 21.61 19. 
52 Deposit Money............ 3.44 3.89 4.87 5.76 7.01 10.41 16.86 21.18 28.74 22.00 18.64 24.83 18.’ 
SP RU BOMPONIED.... 0.0 ov cesccssss 3.65 4.02 2.67 3.17 2.33 3.12 S.co 606 21.15 8.95 14.28 14.81 10.387 15.) 
54 GOVERNMENT DEPOSITS......... aie oe cette 78 1.61 3.49 4.13 3.83 5.51 7.10 8.56 8.26 8.! 
55 Bank DEBITsSt.......... ok a3 apace vale e 9.99 16.68 19.88 28.27 37.87 38.90 34.16 32. 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICES (Ciudad Trujillo)t.... ee oe rer 35 44 72 71 84 100 100 86 
81 ExXporT PRICES: Sugar....... 26 19 29 29 18 40 53 62 84 99 100 80 
82 Cacao §....... 19 10 11 11 18 21 24 25 27 65 100 59 
8&3 Coffee §........ 33 26 25 19 25 38 50 55 71 91 100 114 1 
84 Cost oF LIVING (Ciudad waar reas sia shee pv 44 52 76 79 88 99 100 96 | 
85 WAGES (Daily Rates)........ ek ee huni ps5 39 40 43 49 53 94 100 101 1 
Production and National Income (Millions of Pesos) 
90 NATIONAL INCOME.............. et ae Hate 88.5 96.1 119.1 155.1 174.5 180.4 





P 30 +t Monthly totals and 12-month averages. t Home consumed goods. § Unit value of exports. | 
age 
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Dominican Republic 














Nov Dec 


Oct 
1.00 1.00 1.00 1 
17.9 18.3 19.4 10 
4.0 4.0 4.0 11 
13.8 14.2 15.3 12 
11.0 11.5 11.7 18 
6.4 6.5 6.6 14 
35.3 36.3 37.6 15 
41.3 41.8 16 
23.8 24.6 17 
17.5 17.3 18 
3.6 S38 .cce 
2.1 oF ° ister 
——> t4<— ws 
—_ 4<— 23 
—> 240<—— 2 
——»> 1 ,080<——-__ 95 
17.89 18.27 19.37 30 
5.38 6.32 6.32 31 
11.00 11.52 11.70 40 
31.81 31.58 33.46 41 
15.48 13.40 14.42 42 
68 17 .72 43 
15.64 17.41 18.33 4} 
10.35 10.08 9.99 45 
46.82 49.36 51.29 50 
23.39 25.11 26.44 Sl 
23.43 24.25 24.85 52 
11.73 10.60 10.52 53 
11.88 12.18 13.85 55 
38.42 41.08 51.14 55 
83 84 83 80 
rer eas cae, ae 
107 99 98 82 
213 207 210 83 
95 97 98 8% 
PF tues toca 
90 


I 


1949——__________— 
July Aug’ Sept Oct Nov Dec 
1.00 1.00 1.00 1.00 1.00 1.00 
15.3 15.6 14.9 14.4 14.6 15.1 
4.0 4.0 4.0 4.0 4.0 4.0 
11.3 11.6 10.9 10.4 10.5 11.0 
11.3 11.4 9.8 8.1 7.5 6.9 
5.3 5.3 5.3 5.3 5.4 5.5 
$1.8 32.3 30.0 27.8 27.5 27.5 
35.1 
5.3 3.5 2.7 3.6 5.2 5.4 
3.5 2.4 2.7 3.3 4.2 6.0 
—> _-32<—- —S — -+—————> 2 
—> 12<——_- ——> 58<—— 
14<— Ss —— 274 <-—— 
—>1,252<——- ——> 899 <—— 
15.30 15.63 14.88 14.40 14.58 15.06 
4.97 4.97 4.97 4.97 4.38 4.38 
11.26 11.40 9.79 8.09 7.49 6.95 
27.33 27.58 28.57 27.72 28.44 29.67 
13.29 13.98 14.61 13.98 14.04 14.08 
76 -76 -75 75 74 67 
13.28 12.85 13.20 12.98 13.67 14.93 
9.19 9.42 8.98 8.67 8.47 9.26 
88.76 39.25 38.72 42.46 43.72 46.44 
19.99 20.08 19.84 20.23 21.16 21.61 
18.77 19.17 18.88 22.23 22.57 24.83 
15.53 15.64 15.80 10.12 9.24 10.37 
8.43 8.26 7.72 7.31 8.49 8.26 
32.48 32.92 29.72 32.26 33.47 39.77 
87 86 79 80 77 76 
ee ee ee? ee) 
102 106 88 126 147 166 
94 95 95 94 93 93 
102 102 97 100 96 98 

' Beginning October. * September 30. 


$$ $$$$__—_§ _1959—__—__ 
Jan Feb Mar Apr May June July Aug’ Sept 
(Pesos per U. S. Dollar) 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
(Millions of U. S. Dollars: En of Month) 
15.6 15.9 15.6 16.0 17.4 18.3 18.0 18.6 18.2 
4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 
11.6 121.8 11.6 12.0 13.3 14.2 13.9 14.6 14.1 
7.6 8.6 9.7 10.8 11.7 12.5 15.9 15.1 12.8 
5.6 5.7 §.7 5.7 5.9 6.1 6.3 6.3 6.3 
28.7 30.2 31.0 32.6 35.0 36.9 40.2 40.1 937.3 
X 35.8 36.3 38.8 39.6 40.9 42.6 45.6 44.8 41.8 
19.8 2.56 21.4 22.6 24.7 25.8 29.1 28.8 27.1 
16.5 15.8 17.4 17.0 16.2 16.8 16.5 16.0 14.8 
(Millions of U. S. Dollars) 
3.9 §.5 11.3 6.1 3S 21.6 11.6 5.4 2.8 
4.7 5.4 4.2 2.4 2.6 2.5 2.6 1.2 2.8 
(1987 =100) 
———> 139<——- 13S §- ———_»>1738<-——- _ —— _ 9<— 
> %6<— )3S—)Ss ———> 222<———-_ -——> _ 153<—— 
———> 104<———-].__—- ———>» 68<-———- Ss -——— > §55<—— 
———> 187<-——- 1S ss ———> 125<———_ s- ———>  558<—— 
(Millions of Pesos: End of Month) 
15.58 15.86 15.60 16.03 17.36 18.28 17.99 18.65 18.16 
4.38 5.88 5.388 5.88 5.88 5.388 5.88 5.38 5.38 
(Millions of Pesos: End of Month) 

7.52 8.63 9.68 10.84 11.66 12.52 15.90 15.06 12.80 
28.18 28.80 28.63 27.79 28.67 28.14 28.45 28.87 29.95 
13.14 18.52 12.79 11.92 12.79 11.75 18.38 14.28 14.92 

.65 .64 .47 47 47 .46 45 57 .62 
14.39 14.64 15.37 15.40 15.41 15.938 14.62 14.03 14.40 
9.91 8.73 9.16 8.88 9.64 9.37 10.08 10.20 9.88 

(Millions of Pesos: End of Month) 

44.15 45.62 45.48 45.18 46.00 47.02 48.30 49.55 47.71 
21.09 21.54 21.01 21.79 22.54 28.77 23.84 23.89 23.81 
23.06 24.08 24.47 23.39 23.46 23.24 24.46 25.66 23.90 
10.56 10.73 10.90 10.71 11.76 11.61 11.58 11.52 11.72 

8.86 7.75 8.37 9.22 9.84 10.25 12.60 11.74 11.09 
36.03 32.82 mide aaa .... 44.06 45.85 42.67 41.31 

(1948 =100) 
80 80 80 81 84 85 85 86 85 

"67 732 74—<“<«~STOti‘(ité«sTHSC(“<«i‘iKCSC*‘é‘é“T*~*«*d;TSSCdD 

167 196 202 183 171 186 198 197 202 
95 94 93 94 95 95 96 98 96 
104 102 104 113 109 111 110 107 108 
3 November, 





Ecuador 


Exchange Rates 
SELLING RATES 
Official 
With Tax 
With Surcharge 


DN at te de, 
With Tax 
Gold and Foreign Assets 
10 CENTRAL BANK.... 
11 Gold 
12 Foreign Exchange 
13 DoLLAR EXCHANGE IN U.S. BANKS 


Foreign Transactions 
20 GOLD PRODUCTION... 
VALUE OF TRADE (In Sucres) 
21 Exports eae 
22 Seererte 8505-0... .0600 ass 
VALUE OF TRADE (In Dollars) 
Exports. . 
Imports, f.o.b. 
VOLUME OF EXPORTS 
25 Cacao 
26 Colfee 
27 Rice. i 
Assets of the Central Bank 
80 FOREIGN ASSETS 
31 DomMEsTIC CREDITS 
32 Government Rare 
33 Official Entities die ak b-9.0's 
34 Business and Individuals... 
385 CREDIT TO OTHER BANKS.... 
Assets of Other Banks 
DOMESTIC CREDITS 
40 Business and Individuals... . 
41 CASH 


Currency and Deposits 


RECN RENTON csc ss -sk 5 Ac dees 
Currency.... 
Deposit Money............ 


TIME DEPOSITS 
GOVERNMENT DEPOSITS 
BANK DEBITS+ 

Prices 

80 WHOLESALE PRICES (Quito) t 


81 Export PRICES (Guayaquil 


Production 
90 CRUDE PETROLEUM 


a rETEEnEEnSSEE IE EEEEnEERR EIRENE 
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1938 1939 


14.83 


14.99 


4.0 
3.6 
4 


1940 1941 


16.04 15.00 


15.73: — 


Millions of U. S. Dollars: End of Year 


8.9 
4.9 
4.0 
4.7 


1942 


14.39 
\ 


Lesa 
9.7 


7.4 


4.3' 


- 


\K—- 
‘Y 1944 


36.1 
21.4 
14.7 
15.0 


1945 


13.50 
13.90 


33.1 
21.4 
hd 
13.3 


Millions of U. S. Dollars) 


i) 


170 
19 


3.25 


ore 
af 


200 


3.12 


Millions of Sucres) 


440 
331 


2.43 


362 


324 


VWillions of U. S. Dollars) 


11.4 
10.0 


75 
86 
102 


19.0 
13.9 


(19388 =100) 
ms) 


45 
160 


31.4 
23.6 

72 
105 


Q0” 


Vou 


26.8 
24.0 
88 
73 


146 


Millions of Sucres: End of Year) 


131 
66 
37 

1 
28 
15 


235 
69 
38 


5 


27 
17 


485 


105 


81 

5 
20 
16 


445 
180 
108 
32 
40 
33 


(Millions of Sucres: End of Year) 


201 
51 


255 


86 


385 
238 


494 
219 


1946 


13 
15. 


(Sucres per U. S. Dollar: Average or Prevailing Rate) 
{ 14.10! 
14.24! 


50 


17? 


36. 
20 . ‘ 


17.3 


» 


2.68 


(Millions of Sucres: End of Year) 
239 345 602 634 
120 169 295 321 
119 176 308 312 

37 57 74 98 
11 16 41 63 
220 319 616 885 
Jan/June 1989 =100) 
113 146 218 
(1937 =100) 
96 114 


1937 =100) 


266 


118 133 


105 


t Home consumed goods. 


133 


121 


f 
\ 


1947 


13.50 
15.17 
20.173 
18.078 


1948 


13.50 
15.17 
20.17 
18.05 
24.72 


1949 


13.50 
15.17 
20.17 
17.64 
24.30 
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=] 949 —————— 1950 
July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June = July 


S. Dollar: Average or Prevailing Rate) 
13.50 13.50 13.50 13.50 13.50 
15.17 15.17 16.17 15.17 15.17 


eae Ww per Ws S 

18.50 138.50 60 18.8 3. 50 13.5 
Seckt 2eeke s . 5. 5. 15, 17 is, 17 

20.17 20.17 20. 0. 20. 20.17 2.17 2.it @.1i Bit Bait 3.37 

17.49 72 of 18. 3 18.27 17.73 17.19 16.99 17.47 .95 18.31 

24.16 24.87 25.08 25. 25. 24.94 24.40 23.86 23.66 24.14 24.62 24.98 

(Millions of U. S. Dollars: End of ao 
27.2 26.2 soa 26. 8 27 .6 
20.6 20.6 19.7 19.7 19. 
6.5 5 


5.5 7 7.2 Te 


(Millions of U.S. Dollars) 
iat .32 ont .34 
(Millions of Sucres) 
34 41 63 69 
36 38 45 37 
(Millions of U.S. Dollars) 
2.5 3.0 4:7 5.1 
act 2.8 3.3 2.8 
(1938 =100) 
39 86 174 211 
41 35 50 11 
310 223 345 480 
(Millions of Sucres: End of Month) 
353 342 362 370 
194 206 200 202 
63 77 74 78 
40 51 51 49 
91 78 75 74 
202 203 189 184 


(Millions of Sucres: End of Month) 

761 764 769 773 

162 150 159 170 
Millions of Sucres: End of Month) 

707 713 736 763 

328 331 339 344 

379 382 397 418 

95 100 101 98 
5 66 67 67 67 
1,364 ni aoe. ele Sara 

(Jan/June 1939 =100) 
389 5 5 365 ‘ 389 391 385 384 
(1937 Setind 


(1987 = 100) 
94 105 100 105 


Ecuador 


eT 


' January/November. Rates of 13.50 and 13.90 beginning November. ? Beginning May 5. 3 June/December. 


‘ August /December. 5’ January /May. 6 July 1. 7 September 30. 8 Average of 11 months. 


* January/June. 
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VOLt 
1937 1938 1939 1940 1941 1942 y 1944 1945 1946 1947 1948 1949 J 
Exchange Rates (U. S. Dollars per Pound: Average or Prevailing Rate) 
NE TRAUE. . ks casa sancsnune 5.071 5.015 4.574 4.128 4.128 4.128 4.128 4.128 4.128 4.127' 4.127 4.1272 4.1 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK............... 218 174 161 289 457 659 1,257 1,460 1,427 1,409 1,407 984 1,4 
11 aaa hak scene's & 55 55 55 52 52 52 52 52 53 53 53 53 
12 Foreign Exchange.......... 39 40 42 151 299 457 954 1,116 1,060 1,022 1,014 694 1,( 
13 Foreign Investments........ 124 80 65 86 106 150 251 292 314 334 339 236 ‘ 
14 DOLLAR EXCHANGE IN U.S. BANKS ... Aru oe 4 10 Xx 7 7 19 21 25 28 62 
15 Government and Banks a a ' 
16 Business and Individuals 
Foreign Transactions 
VALUE OF TRADE (Millions of Pounds) 
20 I esto ibis is ini wt 39.5 29.4 34.2 28.3 22.6 19.3 80.0 45.2 69.0 89.5 148.1 187.9 y 
21 MAS... .... 00s. 38.0 36.8 34.0 31.3 33.1 55.8 50.6 59.0 80.0 99.6 160.3 166.5 10 
VOLUME OF EXPORTS (1948 =100) 
22 Ce SS OS 116 103 119 68 60 46 37 54 74 7 100 104 1 
23 Ashmouni...... 168 144 164 83 58 45 29 55 91 97 100 137 1 
24 Karnak.......... 4 25 60 72 121 100 86 
Assets of the National Bank (Millions of Pounds: End of Year) 
$0 PFonmcn AsenTs............... 38 32 32 64 104 153 298 347 339 334 334 330 3 
81 DomeEsTIC CREDITS............. 16 18 21 15 15 13 13 12 19 22 21 34 
32 Sere 7 7 8 6 7 6 6 6 15 15 12 16 
$3 Non-Government........... 9 11 13 9 8 7 7 6 4 7 9 18 
Assets of Other Banks (Millions of Pounds: End of Year) 
40 DoMESTIC LOANS............... Sibi 28 24 26 32 33 56 69 64 75 90 
CD ON Oe Siee er 4 5 7 10 20 24 37 41 45 52 
Currency and Deposits (Millions of Pounds: End of Year) 
50 Money SUPPLY................ 62 87 115 159 285 356 335 321 358 eee 3 
51 Currency (Gross)........... 25 25 31 43 59 85 126 150 146 147 163 176 1 
52 Deposit Money............ 32 43 56 75 159 206 188 174 194 caste 1 
os Tem Depomrs................ 6 5 6 4 9 13 12 14 15 
54 GOVERNMENT DEPOSITS......... 3 6 19 28 69 62 80 88 53 
Government Finance (Millions of Pounds: Year Beginning May 1) 
60 DEFICIT (—) OR SURPLUS........ 1.4 —2.2 —-1.2x 1.4 10.9 16.4 5.6 8.2 13.3 7.0 12.8 
61 a iia fl ig rita gn ps wie 37.1 37.6 39.4 X 43.7 56.3 67.1 87.7 103.5 112.8 101.5 170.5 
62 Expenditure............... 35.7 39.8 40.6 X 42.3 45.4 50.7 82.1 95.3 99.5 94.5 157.7 
FINANCING OF DEFICIT 
63 Net Borrowing: Pounds..... = — — — — — — — 3.0 _ ate 
64 Foreign Currency... . —.6 — .6 —-.6X% —.3 — .6 —5.9 — ~~ -— — ee 
65 Use of Cash Balances....... —.8 2.8 1.8X -1.1 -10.3 -10.5 -5.6 -8.2 -10.3 -6.9 ve 
eee _— —_ — — —_ — 86.0 86.0 83.0 83.0 83.0 
67 FOREIGN CURRENCY DEBT....... 92.5 91.9 91.3 91.0 90.4 84.5 —_— — a a — 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 3.71 3.89 5.53 5.48 5.03 4.382 x 3.03% 2.763 2.74 2.72 2.80 3.09 3. 
71 TREASURY BILL RATE........... eaae ase ae ie ae .634 504 .404 .40 -50 .48 . 
Prices (1948 =100) 
80 WHOLESALE PRICES{............ 32 31 32 39 49 63 95 101 97 92 100 94 
Export Goods: Cotton 
81 NN Sabi i wai 22 16 16 24 23 23 35 41 55 64 100 82 
82 OS an — — — -— — 37 51 56 57 58 100 97 
83 Cost OF LIVING (Cairo)......... 35 36 36 40 49 66 99 104 102 99 100 99 
Production (1937 =100) 
ie ni baa wk sn cake wee 100 75 79 83 76 38 42 47 55 58 81 79 
AGRICULTURAL PRODUCTION (1934/1938 =100) 
91 ES os oe bik bce re ee ee 
ee ee 
t Home consumed goods. ' Begi 


Page 34 






VoLumEe IV, NuMBER 1, JANUARY, 1951 Egypt 






—__— $$ $199 $apamaAAaa$ 1950 EFSF 
July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec 


(U. S. Dollars per Pound: Average or Prevailing Rate) 
4.127 4.127 4.127? 2.868 2.868 2.868 2.868 2.868 2.868 2.868 2.868 2.868 2.868 2.868 2.868 2.868 2.868 2.868 12 


(Millions of U. S. Dollars: End of Month) 







1,418 1,411 993 988 978 984 995 973 992 996 978 953 931 920 901 88 915 «.... 10 
53 53 53 53 53 53 53 53 53 53 53 53 53 53 53 53 Seen 
1,026 1,018 704 699 688 694 706 684 703 707 4689 652 633 «4622 603 #58 617 |... 4 
339 °339 236 236 236 236 236 236 «©6236 «0S 2386 Ss 237248245 isa iS iti tia (ité‘(‘ ‘SCS 
50 50 59 60 58 62 73 58 57 56 57 58 52 63 64 64 66 .... I 
ian pte ahead eke Mae mks 68 54 53 52 53 54 49 59 60 61 63 |... 18 
4 4 4 4 4 4 4 4 4 4 eo 





















(Millions of Pounds 









9.5 6.6 5.0 12.9 16.1 14.2 13.6 97.8 WO B22 1.5 6.6 9.0 22.8 2.5 10.8 23.2 20 
10.0 15.2 10.6 14.5 15.4 16.3 12.4 10.6 165.8 15.6 18.0 14.2 20.7 17.6 12.6 22.2 18.5 21 
(1948 =100) 

108 54 43 116 140 111 157 149 137 110 96 57 72 194 10 82 ei ee 

163 99 44 190 230 140 182 172 183 gas iar eck Bains aa peel SS ux ae 
61 22 57 85 132 125 196 194 145 108 ora. Sass cans a ae pal or aes oe 

(Millions of Pounds; End of Month) 

337 335 334 332 328 330 334 327 333 335 328 320 312 308 302 295 306 icon. ae 
20 20 22 27 31 34 34 32 27 24 23 21 21 20 23 46 49 ‘ce wae 
18 18 18 18 18 16 17 18 18 18 18 16 15 16 15 18 18 nee. Oe 

2 3 4 9 13 18 16 14 9 6 5 5 5 4 7 29 31 cone jae 
(Millions of Pounds: End of Quarter) 

72 7 meee er aaa aes aha 40 

58 ane wesie > dite “Baie pase 41 
(Millions of Pounds: End of Month) 

316 315 325 335 353 ; baie Tt 50 


‘175 #175 «#172 «©9170 «6165 ~—:160 


(Millions of Pounds) 





(Per Cent: End of Month) 
3.21 3.06 $8.01 $8.02 3.08 8.06 2.96 38.02 3.12 $8.18 938.11 38.11 .... aise aoa 
.49 .50 -49 45 5 


3.35 3.387 3.22 3. 


no 
ou 















(1948 =100) 
100 


91 90 92 94 95 98 99 98 102 103 102 104 111 111 i ee ae 












111 110 156 195 — 173 188 
97 96 _— 93 94 97 102 100 91 96 97 92 105 108 117 140 148 156 82 
97 97 98 99 100 100 100 101 102 102 103 103 are carals wes pions nace (oe 


(1937 =100) 


a _e 


' Beginning July 14. * Through September 18. * Based on less than 12 months. ‘ December. Page 35 


El Salvador INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 


Exchange Rates (Colones Per U.S. Dollar: Average or Prevailing Rate) 
1 COMMERICAL BANK SELLING RATE 2. 2.8 a 2.507 2.5038 2.498 2.502 2.5038 2.507 2.505 2. 2.505 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL RESERVE BANK........ ; : 8: 7.20 -46 13.88 25.07 28.16 28.56 29.26 29. .07 


11 Gold ». 61 >.6 5. 6 6.64 ; -68 13.30 13.20 12.46 14.738 . -28 
12 Foreign Exchange -« ry 26 -62 82 -20 11.78 14.95 16.10 14.52 D. 19 


13 OTHER BANKS ° v1 ‘ 1.89 57 3.51 3.02 3.16 .19 2.09 d .65 
Foreign Exchange af -6 9: 1.27 5 47 2.98 3.16 .39 1.29 . 65 
Foreign Investments .f dé ‘ .62 d 04 .04 — .80 .80 ‘ -- 
TOTAL .76 ; ; .16 ’ 89 28.09 31.82 15 $1.85 ‘ a 
17 DOoLLAR EXCHANGE IN U.S. BANKS _..... reas 2.54 3.2 07! = 7.39 9.23 6.95 7.98% 7 
18 Government and Banks. . crate ns caret sie bie rt Poe eae 
19 Business and Individuals... . ear yale, So 
Foreign Transactions (Millions of Colones) 
20 GOLD PRODUCTION............+. ' 8 ; 8: 73 2.66 1.92 1.00 
VALUE OF TRADE ; 
21 Exports : 25. ‘ ; 25.1 43.5 55.5 §2.5 
22 Imports, c. i. f 26. 22. 2. 20. 20.8 21.4 30.7 33.8 
VOLUME OF EXPORTS (1937 =100) 
23 Coffee. . 61 77 92 85 
Assets of the Central | Reserve Bank (Millions of a End of Year) 
30 FOREIGN ASSETS .. 8: ; . 6 ‘ 21.14 34.7 62.68 70.40 
DoMESTIC CREDITs . .. a 8! ‘ : 6.68 io 82 4.50 


Government .92 ; ‘ : 5.44 4.68 .58 2.99 
Business and Individuals... . : .85 4 .45 1.24 1.52 .24 1.50 


34 CREDITS TO OTHER BANKS ; ; 4 Si 1.97 2.26 .54 3.95 


Assets of Other Banks (Millions of Colones: End of Year) 
40 FOREIGN ASSETS S. 2. . oan 3.93 8.78 7.53 7.89 


DomMEsTIC CREDITS 23. 4 j ; 26.96 30.10 37.22 37.68 
Government ; of 0: : .80 1.32 1.42 .56 
Business and Individuals... . 21.9% 20.5: 2.4! 2. 26.15 28.78 385.80 37.12 


44 CASH A 2. 2. 2. 2.88 6.15 14.07 20.02 


Currency and Deposits (Millions of Colones: End of Year) 


50 MONEY SUPPLY 28.27 40.83 69.04 81.71 
51 Currency 20.98 27.97 46.71 47.99 
52 Deposit Money .34 12.85 22.33 33.73 
53 TIME DEPOSITS..... hs .73 4.76 1.30 .82 
54 GOVERNMENT DEPOSITS .98 2.61 3.68 4.92 
55 BANK DEBITS { .80 21.80 28.68 38.05 


Prices (1987 =100) 


80 WHOLESALE PRICEs (All Goods). . 83 100 131 150 
81 Export Goods: Coffee....... 5 25 140 145 158 


82 ReEtTAIL PRICES (Food) t 78 150 174 
National Income (Millions of Colones) 
90 Gross NATIONAL PRODUCT vor a 2 25 23: 279 367 398 


bo 


bo 
DOS or-I 60 


DAMNWe oI 09 


—y 
_ 
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+t Monthly totals and 12-month averages. t San Salvador. 





VoLuME IV, NuMBER 1, JANUARY, 1951 El Salvador 


—-- —1949——__—__ sein eaaialniapdiigincaniiagi 
July Aug Sept Oct Feb Apr June ; Nov Dec 


(Colones per U. S. Dollar: Average or Prevailing Rate) 
2.508 2.508 2.500 2.496 2.502 2.505 2.506 2.508 2.508 


(Millions of U. S. Dollars: End of Month) 
35.06 34.79 34. 37. 43.00 48.72 49.10 49.13 -12 46.68 .39 
17.34 17.32 i oy’ 18.76 18.74 18.72 18.70 20.17 20.15 20.13 
17.72 17.46 . , 24.24 29.98 30.38 30.43 26.94 26.53 27.26 
2.3 1.75 e 3.65 4.07 5.07 3.74 2.45 2.60 3.98 3.98 
2.3! 1.75 “ 3.6 4.07 5.07 3.74 2.45 2.60 3.98 3.98 


noe 
nm ouocc 


1 Ae 


36.54 ot 07 53.79 52.84 51. .72 50.66 51.37 
5 wie ee -72 42.61 42.59 40.15 36.86 27.40 28.58 
.83 34.25 44.89 32.92 29.98 19.87 20.01 
<< «686.86 607508 C67 OG 53 8.57 

(Millions of Colones) 
.36 .28 19 .23 .20 32 Py 


— we ow Fe Oa ee 
COnMmt cor | ou one 


bat C9 or 


35.4 33.1 
2 8.9 


(Millions of Colones: End of Month) 
49 121.79 122.74 122.82 117.79 116. 114.49 
.92 1.92 1.82 1.83 1.81 1.82 ‘ 1.85 
ae ices baze Ssee Seem 2.95 ‘ 1.75 
.04 .04 .05 .06 .06 .07 ; .10 


3.32 3.3838 3.85 3.41 3.80 4.03 Ti .66 
(Millions of Colones: End of Month) 
10.17 12.68 9.34 6.13 6.49 9.96 ‘ .87 
56.90 55.72 58.36 57.93 60.44 57.04 59. 2.62 
.79 .79 .79 .79 .79 ©6868 2.85 
56.11 54.93 57.57 57.14 59.65 56.25 56. 59.77 
14.13 21.59 24.00 26.69 24.16 24. ‘ 
(Millions of Colones: End of Month) 
117.43 127.96 127.43 124.36 122. 
72.45 74.20 72.51 69.25 66. 
44.98 53.76 54.92 55.11 55.; 

Loe 220) 63298 61 CS: 
17.42 21.11 21.16 20.32 19.! 
110.98 110.73 102.16 71.98 98. 

(1937 =100) 
343 322 325 305 272 
505 500 471 457 447 
190 194 202 197 197 


(Millions of Colones) 
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July 1. 2 September 30. 





Finland 


1938 1939 


Exchange Rates 
1 SELLING RATE 


Foreign Assets and Liabilities 

10 BANK OF FINLAND ASSETS 2. 75. 

11 Gold 26. 26. 

12 Foreign Exchange ‘ 48. 
OTHER BANKS ASSETS 

13 Foreign Exchange 

14 DOLLAR EXCHANGE IN U.S. BANKS 

15 Government and Banks a rg 

16 Business and Individuals... . 

17 BANK OF FINLAND LIABILITIES... 

18 Foreign Exchange 

19 Foreign Investment......... 
OTHER BANKS LIABILITIES 

20 Foreign Exchange 


46.62 48.86 


Foreign Transactions 
VALUE OF TRADE 
Exports 
Of which: Reparations. . 
COS OT a ree 
VOLUME OF TRADE 
24 Exports (Current Weights). . 
25 Imports (Current Weights) . . 


Assets of the Bank of Finland 
80 FOREIGN ASSETS 


81 DomeEsTIC CREDITS 
82 Government 
83 Business and Individuals... . 


34 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 FOREIGN ASSETS 


DomEsTIC CREDITS 
Government ni 
Business and Individuals... . 


© co 
Ao 


—_ — CO 
| Sodsen on 


— © oOo 
relaan 
Co Clim OD 


Currency and Deposits 
Money Supply (Net) 
Currency (Gross) 
Deposit Money (Gross)..... 
Bank of Finland 
Other Banks........... 
TIME DEPOSITS 
GOVERNMENT DEPOSITS 


Money and Capital Market 
70 SHARE PRICES 


Prices and Wages 
WHOLESALE PRICES t 
Home Goods. 
Import Type-Goods........ 
EXPORT PRICES 
IMPORT PRICES 
UNIT VALUE OF TRADE 
Exports (1935 Weights)..... 
Imports (1935 Weights) 


Ora 


aq - poh cw 
| So rmoen 


oon OOOO Wt 


qQ t 


co 
~~] 


Cost oF LIVING 
WaGEs (Hourly Earnings) 


Production and National Income 


90 INDUSTRIAL PRODUCTION 

91 Export Industries 

92 Domestic Industries 
AGRICULTURAL PRODUCTION 

93 FAO Index 


i  , 


+t Home consumed goods. 
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! Through May; 86.30 June 1/ July 27; 120.80 July 28/ October 16; 136.00 thereafter. 


INTERNATIONAL FINANCIAL STATISTICS 


1940 1941 1942 ‘) 1944 1945 1946 1947 


(Markkas per U.S. Dollar: Average or Prevailing Rate) 
49.35 49.35 49.35 49.35  49.35' 186.00 136.00 
(Millions of U. S. Dollars: End of Year) 
23.0 14.1 aaa 13.3 6 
4.0 4.0 ‘ 5.2 i 
19.1 10.1 ; 10.0 15.5 
2.6 ; ‘ 18.1 
72 ; 5.6 22.2 


(Billions of Markkas) 
4.32 5.99 6.60 138.40 


— — .27 8.17 
20 11.738 8.91 6.79 


(1987 = 100) 

31 35 27 15 

53 47 25 12 
(Billions of Markkas: End of Year) 
hse : E 1.8 

2 2 
1 1 


q 


“In 
oe 
wt 
& © 


1 
1 


— DO 


monde 
wo CoOnm tht 
we NORCO 


ja ahs oo 


2. 16. 2. 
0. 14, 8. 
lL. Rs 3. 


(Billions of Markkas: End of Year) 
<2 a il 4 


27.4 29.9 
14.4 11.6 
13.1 18.2 


1 
1 


w 
— 


10.9 
1.6 1.4 6.1 
(Billions of Markkas: End of Year) 


m Ocon 

t 0-2 bo 
tn 

co OO ro 

owomnwean 
re) 

ooh p 


4.3 ; 
4.0 7.1 
0.3 

1 


to Go Me 


2. 


12.8 16.7 ‘ 22.1 
9.9 : 13.9 


14.3 


Qa, cow 

| ano oS » 
—e CO 

QQ WOeKaowoo 
AaAAINMNARS 
wee nrc 
onnNoce 
hk 


—_— 


1 

1 
(1937 =100: Average of Months) 
1038 141 196 181 346 


(1937 =100) 
132 161 199 250 359 
126 154 190 234 346 
143 180 223 290 385 
99 109 141 1805 380° 
145 174 222 302 401 


127 150 192 254 356 

150 204 275 378 586 
(1988 = 100) 

144 169 203 283 

184 247 441 


(1937 =100) 
17 80 85 88 
48 59 53 58 
95 93 105 
(1934/1988 =100) 
"(Billions of Markkas) 
“in Genet ee ee 


152.1 222.9 


1948 


co 
a 


oo 
tnt 


—_ em 6 
Om DO 
y~arRon 


~ 


a 
ec orm oO 
womecu th 


noe node 
» OF QP 
| aanonxcve 


309.9 


1949 


323 .2 


? Through July 4; 160.0 July 5/September 18; 





on now 
= Oe cro wo 
mm COCOnoe bo 


188 


900 
879 
950 


765 
830 


1,050 
913 


806 
1,240 


144 
90 
177 


323 .2 
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1949—__—____—_—_—___—_ —_—!].——$— — — —  — — — — ————_ 1950 —__—_—_— adit 
July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 


(Markkas per U.S. Dollar: Average or Prevailing Rate) 
231.0 231.0 231.0 231.0 281.0 231.0 231.0 


(Millions of U. S. Dollars: End of Month) 


160.0? 160.0 160.0¢ 231.0 231.0 231.0 


231.0 231.0 


81. 82. : 73. 79. 


80.6 85.6 
‘ ; 8.0 
67. 73. 


6.0 . 
74.6 17.6 


4.48 
By 
6.11 


87 
108 


Kom — es ee co oo 
Se eH Roe Sc Go 
ono POWKCOR COM 


ew 


(Billions of 
4 5.26 


-66 
6.73 


(1937 =100) 
89 


102 


85 


ol 
0 
Ted 


eon DO - 
Now woo .- 


6.02 
-63 
6.59 


92 
98 


73.4 
8.0 
65.4 


Markkas) 


7.46 
1.69 
7.07 


88 
91 


67.2 
10.0 
57.2 
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~cs mom co 
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(Billions of Markkas: End of Month) 


5.3 


38.7 
22.0 
16.6 
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2. 
54 

6 


a 


49.4 
30.0 
24.5 

2.6 
21.9 


32.7 


© ne 
SS Scot 00 
| onnmwoneo 
te now. 
o oom 
So rRaoweo 
th bo nw. 


oO wm BO G2 GO GO 
So KR mon 
eo no 
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6.1 


39.6 
22.9 
16.7 

1.0 


2.3 
64.2 


2.5 


61.7 
6.5 


Billions of Markkas: E 


52.3 
30.5 
28.3 

3.3 
25.0 


83.4 


8.1 


40.8 
24.2 
16.6 


2 
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8.0 


38.1 
21.4 
16.7 


2.4 


2.5 


65.9 
2.5 
63.4 


3.8 
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Billions of Markkas: End of Month) 
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51.8 
30.9 
24.8 

1.1 
23.7 


33.8 
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(1987 =100: Average of Daily Quotations) 


230 86.240 


262 


296 


326 


336 


69.6 
10.0 
59.6 


15.8 
57.6 


5 
39. 
17.9 


66.0 
56.0 
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(1937 =100) 
940 941 953 968 993 
914 914 923 942 971 
1,000 1,010 1,030 1,040 1,050 
827 830 831 855 856 


942 954 1,010 1,040 1,030 1,030 


983 
1,060 


976 
1,030 


989 1,000 
1.050 1,060 
(1938 = 100) 


1,020 
1,070 


1,060 
1,080 


839 845 


1,280 


856 862 878 943 


1,540 


(1987 =100) 
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Finland 


Nov Dec 


-0 231.0 


12.0 
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231.0 thereafter. 3 Beginning uly 5. ‘Through September 18. 


§ January /September. 
? Exclisive of reparations. *B on less than 12 months. 


* July /December. 





France 


INTERNATIONAL FINANCIAL STATISTICS 


Vout 
a __fg —_ 
1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 we 
Exchange Rates J 
SELLING RATES (Francs per U. S. Dollar: Average or Prevailing Rate) 
al , 214.71¢ 214.718 
37.85' 43.90 43.90 43.90 43.90% 49.72% 119.80 119.30 2308.85* 325.155 214. 
Average 261.78* 269.935 om. 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Thursday of Year) 272. 
10 GoLD HOoLpINGs 2,273 2,270 2,213 1,995 1,550 872 550 ahaa eras 
Bank of France , 2,000 2,000 2,000 1,776 1,090 796 548 548 523 " 
Stabilization Fund 273 270 213 214 458 71 a ae ‘ 
Caisse Centrale —_ —_ <5 — — 5 2 5 1 ee . 
FOREIGN EXCHANGE HOLDINGS. . 297 233 239 104 45 66 252 
Bank of France 1 1 1 1 1 — — 
Stabilization Fund 296 232 238 34 33 61 252 
Caisse Centrale —_ ces saints 69 11 5 — 
DOLLAR EXCHANGE IN U.S. BANKS { 144 490 449 432 401 310 168 
Government and Banks Te aut Fai pai fen eae ae sire oe aes gins see , 
Business and Individuals... . Z 
Foreign Transactions 
VALUE OF TRADE (In Francs) (Billions of Francs) 
Exports ; . $1. 17. 15. 29.7 25.6 11. . . : 
To Franc Area . . : 6.5 — 7 ; s 60 
Imports, c. i. f ; ‘ 44, 45. 24. 26.0 9. 8 56. ; 2d 
From Franc Area. s ; . 9.0 ase 1 12.5 : 6S 
VALUE OF TRADE (In Dollars) _ (Millions of w: @. Dollars)’ li 
Exports 798 400 515-280 . ’ ; 
Impo Z ay 1,106 1,046 as 197 1,147 A . . ‘ 
VOLUME OF TRADE (1987=100), | : 
Exports (1938 Weights) 105 47 36 54 10 
28 Imports (1938 weights) 79 58 25 20 3 31 
Assets of the Bank of France (Billions of Francs: Last Thursday of Year) 
80 FOREIGN ASSETS 85 85 85 75 1380 95 
81 DoMeEsTIC CREDITS 198 272 341 531 498 675 
$2 Government 189 264 333 509 468 591 1,1 
33 Business and Individuals. .. . 8 8 8 22 30 84 
Assets of Other Banks (Billions of Francs: End of Year) 
40 DoMEsTIC CREDITS a pane eee re 340 485 
at S’ Oo. kee kom ite ca 2a. 2 79 1, 
Business and Individuals... . Pe ar pce pete er tee 101 250 
oes 20 28 ) 
Currency and Deposits (Billions of hemi End of Year) 
50 MONEY SUPPLY Be ad sisi bie s<5 2008 i200 
Currency (Gross) 221 270 9383 575 577 732 2, 
Deposit Money a eat agx? | Rida. Gaeets. one 429 607 1,1 
Bank of France ae Sate). | eke: bane ace 20 31 35 66 79 1, 
Other Banks tate ey eeala Pee er beat 355 510 
Postal Check System... ..... ee) aaa “oct edaciea: — Oana 43 62 
56 Time DEPOSITS ieee ee Soak oats ee pigttey 10 10 
Government Finance (Billions of Francs) 
60 DEFICIT (—) OR SURPLUS —326 —338 
ees ame Date eae er cere 223 442 - 
Expenditure ie sa Ae ae piers gat eke 549 : 
FINANCING OF DEFICIT 
Net Domestic Borrowing. . ais aie eee ae ieee ieee 154 
Net Foreign Borrowing. . rane aad Satins aie ae a 26 
Net Borrowing from Agencies ae ee be stl paiate soci Sse 108 
Other Operations en sate ary pee (ea ee ie 111 
Use of Cash Balances eats hares aoe exe eae ote htt —72 e 
68 FRANC DEBT es Banke 696 875 1,061 1,674 1,828 3 
69 FoREIGN CURRENCY DEBT era 7 ae 13 6 5 6 9 +e 
Money and Capital Market (Per Cent: Average of Months) ; 
70 LONG-TERM GOvT. BOND YIELD. . ; ‘ : 4.06! 3.19 3.14 8.01 2.99 ; : f ‘ . 
71 SHORT-TERM GovtT. BOND YIELD. : ; ; 3.00 2.51 2.25 2.21 1.75 ; ‘ ' ; ? 
72 CALL MONEY RATE ‘ : : ave 1.67 1.62 1.60 1.38 ‘ ‘ ; periete 
(1987 =100: eon 7. Months) t 2 
78 SHARE PRICES (Industrial)...... 136? 426 694 761 ; ; ,175 1. 
+ End of year or month. t 1939-1945, end of year. End of 1938 and 1946, 110 and 1,371 respectively. 7 
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* During October the Bank of France oo 


1 January /August. ? Through October 31. 3’ Through December 25. * February/ 
ber 16. Average free rate September 20/30, 349.96; Sestenber 20/December 31, 349.17. 
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—a 
49 
July Aug June July Aug’ Sept 
716 (Francs per U. S. Dollar: Average or Prevailing Rate) 
158 914.71 214.71 214.715 
35 930.52 330.48 330.585 >349.10 349.01 348.99 349.18 349.20 349.44 349.66 349.78 349.83 349.84 349.87 349.84 349.86 349.85 349.85 
972.62 272.59 272.645 
(Millions of U. S. Dollars: Last Thursday of Month) 
” . 523 . 523 o* f t- . 523 . a is . 2 is x . <s 5 . 523 ° 523 . . . "593 . 593 . a is . 523 . - 2 . 593 
m1 183 
72 159 157 160 
Y 103 96 100 
56 61 60 
0 (Billions of Frances) 
“9 , 5 . oe 74.2 86. 76.4 79.1 74.5 90.7 
8 ; : ‘ ; : 31. 26.8 2. 29.: 30.0 25.9 36.4 
"3 , 5 ; af 87.2 ‘ 3. 92.9 80.6 96.9 
, ‘ é 22. 21.0 28. 22.4 i 27.8 
10 itions of U. S. Dollars) 
78 ‘ f 212 24 226 213 259 
5 ‘ 2 249 376 368 265 230 277 
42 (19387 =100) 
93 5 55 5 154 169 156 162 158 190 
8 9 104 104 101 102 87 99 
24 (Billions of Francs: Last Thursday of Month) 
62 5 2 122 121 126 146 166 179 
93 ‘ : 20% 262 1,260 1,252 1,279 1,288 1,250 1,285 
69 862 873 888 882 885 881 894 893 
‘ 372 370 394 402 356 392 
46 (Billions of Francs: End of Month) 
79 y ore P . 1,141 1,144 1,120 1,226 1,175 1,198 
67 25% rans 282 283 278 294 290 298 
85 pets 859 861 842 932 885 900 
74 68 66 76 78 78 
13 (Billions of Francs: End of Month) 
01 é r! 29 Bates ‘ ‘ 2,656 2,677 2,671 2,795 2,749 2,807 
11 5: 5 ‘ 1,289 1,313 1,337 1,354 1,360 1,400 
79 "304 Pan ; , 1,367 1,364 1,334 1,441 1,389 1,407 
45 sides 9 54 51 48 50 50 54 
87 ines 1,180 1,183 1,104 1,201 1,148 1,158 
38 183 "180 182 190 191 195 
40 45 44 46 47 50 
15 ; (Billions of Francs) 
98 ‘ —> —125<— —23 —79 — 50 —42 
73 —> 245<— 196 117 135 163 
5 5 —> 370<— ‘ 196 185 205 
bs 19 
06 ie aoa pm 
68 NG ny Ona er 3: 15 12 
28 —10 —18 —> 35<— 3 19 
82 2,608 2,645 2, 2,677 ; eae Spae 2,815 2,835 2,869 
| 1,004 99 ; 1,182 : sesa Bgeee 1,241 1,238 1,236 
78 (Per Cent: on of Daily Quotations) 
50 5.05 ‘ 4.92 ; 5. .26 yo 4.96 5.15 5.06 4.97 
2.50 6 : 2.50 ol 2. 50 2.50 2.50 2.50 2.50 2.850 
2.34 : ‘ 2.25 65 2. 2.18 2.40 2.70 2.64 2.68 2.8 
15 (1937 =100: Last Friday of Month) 
1,167 i, 1,189 1,117 1,164 1,187 1,122 1,148 1,182 1,186 1,179 
ee  ————————————— — 
ytem- ttansferred to the Stabilization Fund its claims under bilateral agreements with EPU members that were outstanding as of June 30, 
rance § '950. ’ Based on less than 12 months. * May 30. * Data for 1950 are derived from a new presentation of French Govern- Page 41 


ment accounts in which the Caisse Antonome has ca consolidated. 








France (Continued) 








1937 1938 1939 1940 1941 1942 ‘y 1944 1945 1946 1947 1948 1949 
Prices and Wages (1987 =100) 
80 WHOLESALE PRICEs (Paris)t.... 100 112 118 156 192 226 298 421 728 1,100 1,920 2,15 
UNIT VALUE OF TRADE: 
81 Exports (Current Weights) . . 100 121 126 155 183 229 381 475 918 1,060 1,770 2,30 
82 Imports (Current Weights) . . 100 121 131 186 234 306 462 432 617 984 1,740 2,339 
83 Cost oF LIVING (Paris)........ 100 113 ee See ot arate een sie Paes .... 1,880" 1,639 
84 RETAIL Prices (Food in Paris)... 100 116 125 149 172 201 319 436 746 1,210 1,920 2,10 
85 WaAGEs (Daily Earnings in Paris) t. rs 117 128 104 158 174 317 445 744 1,000 1,650 1,69 
Production (1988 =100) 
90 INDUSTRIAL PRODUCTION........ 109 100 116 aoe 55 33 42 79 95 111 122 
91 Producers’ Goods........... sage 100 res ; kas bak itn ies iSiras 120 136 
92 Consumers’ Goods.......... ae 100 eats moe ee ee iy ee aa pte 102 101 
98 AGRICULTURAL PRODUCTION..... 91 100 94 80 75 74 17 62 79 71 91 aa 
94 FAO Index, 1934/38 =100... or eee: paras pate ies Rate ae ; 82 77 96 96 
Germany, Federal Republic 
1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 
Exchange Rates (Reichsmark per U. S. Dollar) 
DE TROOE,. 6 cine cb ke ccs sees 2.49 2.49 2.49 2.50 2.50 Recs ae pes 3.33! 3.33! 
Gold and Foreign Assets : (Millions of U. S. Dollars: End of Year) 
10 DOLLAR EXCHANGE IN U.S. BANKS 39 18 : bowie paki ae Pan 75 90 179 149 
11 Gowermmeemt............... sea ae rece ae se ee 
12 Business and Individuals... . 
Foreign Transactions 
VALUE OF TRADE (In Mark) (Millions of Deutsche Mark) 
20 ER ee oh Lah wows oes oe aie sare awe 
21 EE oe on tele ee te 
VOLUME OF TRADE (1986 =100) 
22 Nai b sci k sues kh xo cnn panne 
28 SEBEL crake Css eS oo ae Sec inia sim — ae 
Assets of the Central Bank (Billions of Deutsche Mark: End of Year) 
30 FOREIGN ASSETS............... outs ness ee er eat ates -98 -85 
$1 Domestic CREDITS: Government§ Sec hess Re ee ee senha 7.62 8.51 
Assets of Other Banks (Billions of Deutsche Mark: End of Year) 
40 DOMESTIC CREDITS............. ee ea int aes GK pes 11.93 
41 eee 1.00 
42 Business and Individuals. ... 10.94 
SRR eee GEE se sks scien ves oss Fas Hatha pation eave ae Soe 1.47 
Currency and Deposits (Billions of Deutsche Mark: End of Year) 
50 Money SUPPLY................ ae Swine ee rr Fie: rae 11.74 14.07 
§1 NE ck i 6.32 7.33 
52 Deposit Money............ 5.42 6.74 
53 Time DEPOSITS................ .98 1.12 
54 GOVERNMENT DEPOSITS......... ee ae oe 5.28 
Prices and Wages (1988 =100) 
80 WHOLESALE PRICES............ 100 pens aie 158 191 
81 ans 6 bisects 100 167 207 
8&2 i 100 sia eto 188 194 
UNIT VALUE OF TRADE (1986 = 100) 
83 ce cceG cchous cae xs ees ais 
84 ee le oe a hay ee se 
(1938 = 100) 
S5 Goer op Tavee............... 100 100 Fane gm re ee er 160 
86 WAGES (Weekly Earnings)....... es 100° Sila Seeila 885 91 110 138 
Production and National Income (1986 = 100) 
90 INDUSTRIAL PRODUCTION....... . sas ena 34 40 60 90 
91 Investment Goods.......... re 29 50 83 
92 Other Producers’ Goods... .. 65 84 107 
93 Consumers’ Goods.......... ieee rate 33 55 80 
AGRICULTURAL PRODUCTION (1984/1988 = 100) 
94 PD IR oc osbs ce eccenee pats pe ssa aide atiake 69 64 77 84 
(Billions of Reichsmark) (Billions of Deutsche Mark) 
95 NATIONAL INCOME............. 73.8 82.1 89.8 92.5 97.8 98.0 90.0 Sard rata 30.07 64.5 
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t Home consumed goods. 


t October 1937 = 100. 
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1949 


2,150 


2,300 
2,330 
1 ,630 
2,100 
1,690 


122 
136 
101 


9 





1949 


3.33! 


149 


160 
138 


107 
80 


64.5 














France (Continued) 











—1949————________—_- —_——[]#——_—$_ 1950 
July Aug Sept Qct Nov’ Dee Jan Feb Mar Apr May June July Aug Sept Oct Nov’ Dec 
(1937 = 100) 
2,080 2,160 2,200 2,250 2,250 2,250 2,320 2,310 2,360 2,360 2,340 2,290 2,390 2,480 2,510 2,550 2,590 2,710 80 
1,270 2,320 2,330 2,260 2,350 2,400 2,560 2,690 2,600 2,440 2,360 2,390 2,290 2,470 2,420 2,650 81 
2,250 2,300 2,300 2,300 2,430 2,400 2,380 2,620 2,620 2,570 2,620 2,760 2,720 2,760 2,640 2,550. .... 82 
1,580 1,610 1,640 1,640 1,690 1,700 1,730 1,800 1,780 ieee) wines. Nikaee oe Shale - Pare 1 ik 83 
1,970 2, ~_— 2,120 2,200 2,230 2,240 2,220 2,220 2,220 2, 250 2,230 2,150 2,130 2,240 2,320 2,360. .... 84 
(1998 = 100) 
116 100 120 122 124 126 126 126 111 122 127 124 115 99 125 130 132 90 
137 115 136 137 134 136 133 134 114 128 137 135 129 Be ca ber naee ew liddas 91 
86 76 101 100 106 108 108 108 105 111 114 110 96 90 92 
94 
. 
Germany, Federal Republic 
194 ——_— 19 
July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(Deutsche Mark per U. S. Dollar: Average or Prevailing Rate) 
8.88 3.83 8.33? 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 1 
(Millions of U. S. Dollars: End of Month) ; 
170 150 148 145 142 149 150 165 180 185 200 228 245 263 10 
hue AGS, Weis: -eee. saan 116 161 177 182 196 224 243 260 11 
34 3 3 3 4 4 2 3 12 
(Millions of Deutsche Mark) 
835° 365% 342 370 485 443 474 590 542 595 652 730 753 699 902 977 20 
7313 578% ‘797 694 1,137 967 708 823 748 678 791 949 864 1,006 1,314 1,206 21 
(1936 = 100) 
43 48 66 59 64 83 77 82 88 101 102 94 120 131 22 
105 101 160 133 99 116 103 95 110 131 124 136 172 153 23 
(Billions of Deutsche Mark: End of Month) 

1.22 1.18 .99 1.08 1.00 85 74 .66 .67 .82 0121.22 1.87 1.88 1.58 1.828 1.19 30 
8.47 8.36 8.31 8.31 8.07 8.51 8.82 8.389 8.28 8.57 8.928 9.06 9.26 9.49 9.41. .... bi $1 
(Billions of Deutsche Mark: End of Month) 

8.26 9.038 9.59 10.57 11.84 11.93 12.59 18.18 18.87 14.28 14.55 15.15 15.64 16.31 17.29 41 

56 .59 .60 .63 .80 1.00 90 1.05 1.82 1.88 1.40 1.85 1.81 1.81 1.87 42 
7.70 8.43 8.99 9.98 10.55 10.94 11.68 12.18 12.54 12.90 18.15 13.80 14.32 14.97 15.92 43 
1.24 1.80 1.08 1.18 1.16 1.47 1.15 1.08 988 1.06 1.28 1.14 1.22 1.2 1.2% bb 

(Billions of Deutsche Mark: End of Month) 
eae BE ‘esac aco. See 13.48 %. SS 20.0) D608 2607 BS «jwws =o. 16 CL... 50 
6.82 7.038 7.06 6.98 7.33 7.ae 06tcae|CU See CO 0 |COCCeeR eeee | 06UTSS CURLS COTS OOF. 51 
ae We Gise aoc, “Se Cae «Sia Ge CS Ge Oe ks cee | TR ns 52 
1.07 1.12 1.58 3.26 top 1:46 1.8 1.8 2.10 53 
ess 5.28 tne waoe Oe Ce aw 6.8 5.81 54 
(1938 = 100) 

192 194 193 199 197 195 197 198 197 196 197 198 204 207 218 220 224 80 

207 207 207 207 207 207 207 207 207 207 207 207 207 207 ean oan Revie 81 

193 193 193 193 193 205 ce? kewe, waite Gaee Naae | Sake eke Gans 82 

(1986 =100) 
281 271 261 266 261 252 250 258 262 258 262 264 266 83 
822 291 300 308 303 = - 302 304 307 294 312 323 84 
1938 =100 

159 157 155 155 156 156 154 154 153 153 156 151 149 148 148 149 150 151 8& 

os Ered 143 ies ne 143 ia nae 146 oe an 150 eae Sean Bee) wa oy “om ae 
(1936 =100) 

86 87 92 95 99 96 95 98 101 104 107 108 107 115 124 130 134 90 

81 81 86 87 92 88 85 90 93 99 104 107 106 113 124 130 134 91 

107 106 108 111 115 113 115 117 120 120 121 121 123 131 137 138 141 92 

74 78 87 90 96 92 90 94 96 96 97 94 91 101 112 120 124 93 

94 
95 
‘Beginning June 20. ? Through September 18. * Trizonal area. * June. 5 Average of June, September and December. 
‘less than 12 months. =? July through December. Page 43 








Greece 















1937 









Exchange Rates 


SELLING RATES 
1 Official... . 














Gold and Foreign Assets 
10 BANK OF GREECE............... 























11 Te ent sec a aig i 24 
12 CS SS ere 

13 Pounds Sterling............ 

14 DOLLAR EXCHANGE IN U.S. BANKS 

15 Government and Banks... 

16 Business and Individuals 








Foreign Transactions 
VALUE IN TRADE (in Drachmas) . 
































20 es ohio ka iiis 4 10 

21 Commercial Imports, c.i.f... 15 
VALUE OF TRADE (in Dollars) 

22 Exports.... ag ei 86 

23 Imports, c. 1. f 137 
VOLUME OF EXPORTS 

24 Tobacco.... 105 





Assets of the Bank of Greece 



















































































80 Domestic CREDITS........ okie 10 
31 Govermmoent............... 8 
32 Ordinary . 8 
33 Special a — 
34 Asrioulture........<.... oe 

35 SE tas ikke Sau was aii ° 
86 ec cg as ob ey se = 
87 RN lee a cs 
Currency and Deposits 

50 MONEY SUPPLY................ 2 
51 Currency (Gross)........... 7 
52 Deposit Money a 
53 Bank of Greece........ 2 
54 Other Banks........... se ae 
55 GOVERNMENT DEPOSITS......... 4 
56 NE aS once a nk oy 5 6s 
57 eee ran ba p65 8s 4 
Prices 

80 WHOLESALE PRICES (Salonika)... oa 
81 Cost oF LIVING (Athens)........ 100 
Production and National Income 

90 INDUSTRIAL PRODUCTION........ 

91 AGRICULTURAL PRODUCTION (FAO) t+ or 
92 Tobacco Crop.............. 80 
93 ea cin thiaicikcoes 108 















94 NATIONAL INCOME............. 





t 1934/38 =100. 
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2 With Certificates....... j 


113 


—_— 
CONN aOS 


ala 


101 


101 
67 


1938 1939 


74 
98 


100 


wo oO: 


100 
100 


100 


100 


100 


1940 





194 


1 


1942 


1944 1945 


1946 


INTERNATIONAL FINANCIAL STATISsticg 


1947 1948 1949 


(Drachmas per U.S. Dollar: Average or Prevailing Rate) 
151 


28 


56 
110 


152! xX 151? 502° 5,020‘ 
(Millions of U. S. Dollars: End of Year) 
ere ites 179 193 seas 
28 28 28 28 19 
25 43 
flee 126 123 aa 
34 xX 39 49 71 49 
(Billions of Drachmas) 
: ie 202 
ore DS ave 515 
(Millions of U. S. Dollars) 
: eae 40 
gtod 383 
(19389 =100) 
i pia Fonte 29 
(Billions of Drachmas: End of Year) 
47 414 Xx 2 115 1,241 
45 397 Xx 2 85 599 
25 ist 6: 2 85 510 
20 210 <« — — 88 
(= 8 8 
2 ear 4 38 
a ad 5 42 
(Billions of Drachmas: End of Year) 
ine ‘ob Waar ess 781 
49 335 X 2 104 538 
gs pak ts 244 
6 2%-—> 8 107 
shite ee Gita s aah 136 
17 65 Xx 1 23 75 
2 20 X 1 23 75 
15 6o i — — — 
(1989 =100) 
ae is a ae 
127! ete 1,910 xX 146 
(1939 =100) 
337 53 
14 5 23 28 30 
84 45 45 34 51 
(Billions of Drachmas) 
- ae ‘an 655 6,231 





f 5,020 5,020 5,020 
\ 8,344° 9,674 10,047 
35 21 30 


387 470 575 
930 1,822 2,048 


77 94 115 
387 553 410 
43 45 57 


1,497 1,922 3,342 
974 1,202 1,859 
524 720 381,483 
175 232 526 
349 488 957 


177 581 2,460 
592 


56 215 
120 366 1,868 
(1939 =1) 


183 256 303 
176 249 286 


67 73 87 


89 83 119 
54 42 63 
69 63 82 


9,206 14,529 19,146 


ce CC OE 
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ee, 


—— 909—$$ $ $$$ — — — — ———————____—_ —__—1950—_______ 
1949 July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug _ Sept 


(Drachmas per U.S. Dollar: Average or Prevailing Rate) 
0 5,020 5,020 5,020 5,020 5,020 5,020 5,0: 
0 15,020 15,020 15,020 15,020 15,020 15,020 15 


(Millions of U. S. Dollars: End of Month) 


5,020 5,020 5,020 5,020 5,0: 20 5,02 
10,0478 10,053 10,038 10,0497 15, 5,020 15,02 


30 ‘ ‘ 37 40 
25 ‘ ‘ é 31 34 
6 6 


(Billions of Di achmas) 
44 37 39 36 19 


178 184 205 169 
(Millions of U.S. Dollars) 
7 8 7 


9 4 
35 36 37 41 34 
(1939 =100) 
85 101 84 97 


(Billions of Drachmas: End of Month) 


5,041 4,840 6,575 6,672 6,138 6,619 6,236 7,404 7,662 

3,224 2,980 4,353 4,404 5,006 5 

1,059 1,168 5 1,596 1,902 1,544 

2,165 1,812 é 2,757 ‘ 2,502 35 3,462 2 

1,042 1,058 1,283 1,356 ‘ 1,386 5 1,551 
477 490 ‘ 561 402 ‘ 501 727 
146 156 ‘ 177 193 ‘ 225 25: 26: 290 
153 156 201 263 285 : 317 

(Billions of Drachmas: End of Month) 

2,459 + 2,638 $8,241 38,210 3,255 3,339 3,386 3,493 3,715 

1,356 1,404 1,672 1,689 1,588 1,658 1,651 1,653 ‘ 1,841 

1,103 1,324 1,569 1,571 1,668 1,681 1,734 1,840 1,874 


352 457 564 535 584 582 587 653 630 
752 777 1,004 1,036 1,084 1,099 1,148 1,187 1,244 


1,559 1,463 3,442 2,846 2,503 2,908 2,502 3,344 3,309 

492 354 76 598 628 301 340 467 841 701 

1,068 1,108 2,844 2,218 2,202 2,569 2,036 2,502 2,608 
(1939 =1) 

306 =. 301 309 317 #307 302 295 293 316 

281 288 299 306 303 294 295 297 315 
(1939 =100) 

89 90 95 90 96 99 104 106 123 


ee 


! January /April. ? Beginning November 11. 3 Beginning January 26. 5 October / December. * Through September 17. 
’ May/December. Page 45 














Guatemala 





1937 1938 1939 1940 1941 1942 | 1944 1945 1946 1947 1948 1949 


Exchange Rates 

PR SEM, con cnc ccnccvens 
Gold and Foreign Assets 

10 BANK OF GUATEMALA........... 


11 NLC Sh ch bakiwene 
12 Foreign Exchange. ......... 
13 Foreign Investments........ 
Oe REN iiss sss. d'n dese e One 
15 Foreign Exchange.......... 
16 Foreign Investments........ 


17 OTHER BANKs: Foreign Exchange 


19 DOLLAR EXCHANGE IN U. S. BANKS 
20 Government and Banks 
21 Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADE 


22 aL ak ran Sabb ohne 

23 OO eee 
VOLUME OF EXPORTS 

24 DE i oa ies es 

25 ND ore Boas kaa we 5 


Assets of the Bank of Guatemala 


$0 FOREIGN ASSETS ............... 
$i Dommsrsc Crepirs............. 
$2 oc an aw he 
$s Business and Individuals. . 


$4 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 

40 FOREIGN ASSETS ............... 
41 Domestic CREDITS{............ 
Cr a ete 


Currency and Deposits 

Sp Biome GUPPix................ 
51 cack chee ea 
52 Deposit Money............ 
53 Tiuse Derosifs................ 
54 GOVERNMENT DEPOSITS......... 
55 Bank Dupiret................ 
Prices 

80 WHOLESALE PRICES as Goods) §. 
81 Home Produced Goods..... . 
82 ee 


83 Export Goons: Coffeeg........ 
RETAIL PRICES (Food) 


8h National Index............. 
85 Guatemala City Index...... 


Production 


90 INDUSTRIAL PRODUCTION........ 
cies cg kée ae os'6% 66016 
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averages. 
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INTERNATIONAL FINANCIAL STATISTICS 


(Quetzales per U. S. Dollar) 


1.0100 1.0100 1.0100 1.0100 1.0100 1.0100 1.0100 1.0100 1.0075: 


(Millions of U. S. Dollars: End of Year) 


11.6 14.8 25.5 34.0 41.0 
9.6 11.3 19.4 28.5 28.5 
2.1 3.6 6.1 4.6 11.5 

_ _ ~ 1.0 1.0 
3 3 4 8.9 2.4 
3 3 4 Ps 1.4 
_ _ _— 1.0 1.0 
-5 oe 1.0 1.8 1.2 

12.5 15.9 26.9 44.8 44.6 

6.2 6.2 8.5? 11.6 19.5 

(Millions of Quetzales) 
11.9 14.4 20.4 23.9 30.4 
15.8 16.1 13.7 20.7 23.3 
(1987 =100) 

88 89 106 103 114 
95 80 58 56 98 
(Millions of Quetzales: End of Year) 

11.6 14.8 25.5 34.0 41.0 
7.9 8.2 8.5 7.6 8.4 
7.9 8.2 8.5 7.6 8.4 
1.0 1.0 1.0 4 _— 

(Millions of Quetzales: End of Year) 

5 3 1.0 1.8 i.s 
7.6 7.5 6.9 7.5 9.2 
5 3 2.0 5.0 7.0 
(Millions of Quetzales: End of Year) 

14.9 17.5 24.9 38.2 45.8 
9.2 12.0 15.4 23.2 27.1 
5.6 5.6 9.5 15.0 18.6 

6 6 5 5 6 
5.7 78 8.6 3.2 2.4 
71.2 8.0 8.8 14.5 18.0 

(Jan er 
(1946 =100) 
32 46 67 78 80 
(Feb 1946 =100) 
(1946 =100) — 
47 45 49 67 85 
(1946 =100) 


85) 101 





t Includes Government beginning November 1948; previously business and individuals only. 
§ Guatemala City. 


é Unit value of exports. 


oe 
—to 
mh e200 
- Oowmrnuocanonan 


* woo 
: = DS 


36.7 
36.2 


106 
112 


_ 
es 
x 


Pe pa bd Pt ng 
br wh 
a lao? 


pa De De 
& © te 
oe ~3 


— to 


th nc 
Lan. SSS 
wee wae 


114 
117 
105 


100 


100 


100 


t Monthly totals and 12-month 


1.0075 


tow 


: © S ng mmo Mone 
: WNIh CaM Sone 


o 


ao 
t 
° 


57.3 


ht he 
PE cl 
~3 00 


cw cows 
~ lau 


mococ - 02 
ame Ome m ro 
Cr StG0 OOO to © ro 


wre 


124 
125 
115 


141 
111 
102 


106 


1.0075 


—t > 
wanc 
lnmomnem 


_— & 
-_onn- 
- Onw 


50.2 
68.4 


110 


1.0075 


roc 
NAIR 
| mm CeO 


* oo & 
- o& Ow 
- @®hw Co 








1.0075 


— to 
wwnae 
— | es & © HOS 


ae 
= bo 


Ww weeo 
coor cr 
OO ee. 


‘ Begir 





1 @ 


ld 


oon owe 


onc 


YoLUME IV, NuMBER 1, JANUARY, 1951 Guatemala 


1949——_—_—  <<————“—wr 19 
July Aug Sept Oct Nov Dee Jan Feb Mar Apr May June Oct Nov’ Dec 


(Quetzales per U. S. Dollar) 
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(Millions of Quetzales: End of Month) 
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14.6 15.9 16.5 16.9 15.3 13.5 


Pi illions of Quetzales: End of Month) 
60.5 59.9 58.6 657.9 
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(Jan 1946 =100) 
9 134 136 140 
137 141 145 
116 104 105 
(1946 = 100) 
212 225 227 
(Feb 1946 =100) 
135 135 140 
(1946 =100) 
127 sacs 125 
(1946 =100) 
116 92 117 119 
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Hondu ras INTERNATIONAL FINANCIAL STATISsticg 


sissies \ sees 
1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 


Exchange Rates (Lempiras per U. S. Dollar) 
SELLING RATES (Lempiras per U. S. Dollar) 
UN cn ce wkee see: | mee 2.040 2. 23 2.040 2.040 2.040 2.040 2.040 2.040 2.040 
Northern Coast aera 2.02: 2.025 2.02: 2.02: 2.025 2.025 2.025 2.025 2.025 2.025 2.025 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year 
CENTRAL BANK ‘ .82 ‘ .95 1.23 .48 1.7 Le 2.08 
Gold ; my ‘ ' Al nn an an -1l 
Foreign Exchange ; 72 . 5 8 1.12 .38 .60 .66 Ot 
OTHER BANKS....... 2.0% 52 ‘ f 1.81 3.49 .74 .16 .58 
Foreign Exchange........... of .23 ; .2i 51 15 .04 5.69 15 
Foreign Investments........ ‘ 29 a 2% 29 .34 3.70 47 .43 
BUSINESS AND INDIVIDUALS 
Foreign Exchange 25 .25 2k ; 25 .25 3.11 4.64 §.22 
ff ON SRE Seas Ee reer ee 8; 2.60 ae 2. 3.29 .23 18.56 16.57 16.88 
18 DOLLAR EXCHANGE IN U.S. BANKS .... pate fins pei ec nie 3.05 4.11 4.14 
l’oreign Transactions (Millions of Lempiras: Year Ending December 31) 
20 GOLD PRODUCTION ; ‘ ( 2.63 2.07 2.04 1.38 1.20 .90 


VALUE OF TRADE (Millions of Lempiras: Year Ending June 30) + 
21 Ze. ol Bl 17.89 24.71 25.49 26.30 32.47 44.23 
22 [REN EID. .cisnvacncee es ; ‘ 20.17 20.51 22.81 26.70 30.40 39.19 
VOLUME OF EXPORTS (1987 =100) 
92 72 


23 Bananas 100 106 102 97 


Assets of the Central Bank (Millions of Lempiras: End of Year) 
80 FOREIGN ASSETS... 

81 Domestic CREDITS: Government. 
82 CREDITS TO OTHER BANKS....... — — — — — 


lt | 


Assets of Other Banks (Millions of Lempiras: End of Year) 
40 FOREIGN ASSETS ‘ 3.62 6.98 17.48 20.32 19.16 
41 Domestic CREDITSt .50 6.06 .04 6.54 10.25 


6 

CASH...... .79 4.09 6.54 a.48 8.45 
5. 
1. 


OIC gm Co 


~ 


IIo S 
NN oe 


ey ae as 1 4 79 4.09 24 6.04 6.66 
SPERM 5 soca viene — — 30 1.73 1.79 
Currency and Deposits (Millions of Lempiras: End of Year) 


50 MONEY SUPPLY : aa ; 2. 12.99 16.76 30.99 36.60 39. 


: : ‘ , 6.98 8.16 13.34 15.72 16.40 
Lempira Notes and Coin 2! 5 5.4: 5. 6.48 7.66 el 6.43 5.94 


oe. om. ...... ; ‘ 5 5 .50 .50 6.23 9.29 10.45 
Deposit Money é ‘ , . 6.01 8.60 17.65 20.88 22.99 . 
ee “Tee PPONNTS. . ...... 0.000050 ; ; of 1.5% 1.82 1.59 2.73 3.23 3.52 5.10 


Prices (1989 =100: Year Ending June 30) 
80 Foop PRICES§ See ae a ais ae 195 305 296 289 


| 


a LT 


Page 48 + Beginning 1938; for 1937, year ending July 31. t Credits to business and individuals. § Tegucigalpa. 
eS 
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——e 

—-— ——— 1949 —— —_—_—— —— —_——_— 1950 VW 
949. July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 

(Lempiras per U. S. Dollar) 

2.040 2.040 2.040 2.040 2.040 2.040 2.040 2.040 2.040 2.040 2.040 2.040 ‘ a a 
- 2.025 2.025 2.025 2.025 2.025 2.025 2.025 2.025 2.025 2.025 2.025 2 025) 2.02 2.02 2.02 2.02 2.02 2.02{ 2 
025 (Millions of U. S. Dollars: End of Month) 

2.65 2.71 &.7% 2.7% 2.71 4.466 4.21 4.25 4.28 4.16 3.82 3.86 7.85 8.02 9.09 9.33 .... a 

Pe Py an | oA Pe i one oe sae oss «aa ont ona «as yh 11 oars Sa acoe) ae 

- 2.54 2.60 2.60 2.60 2.60 3.98 4.10 4.14 2.47 4.05 3.71 3.75 7.24 7.91 8.98 9.22 ae a 
98 6.37 beets 5.85 5.54 6.40 5.99 6.138 4.73 4.90 4.56 4.06 aes ee 
: 4.23 aS 3.95 3.95 4.81 4.40 4.53 3.18 3.31 2.97 3.09 pcord aa ee 
a 2.14 1.89 1.59 1.59 1.59 1.61 1.60 1.59 1.59 97 ae wie Tee 
‘lM 6.438 6.44 6.52 5.97 6.50 6.538 6.12 6.18 6.31 6.26 6.28 6.61 5.98 5.86 5.30 4.88. .... a 
53 ie  layenu Lie es o.0~« 2D .... 16.27 16.13 16.81 16.03 16.60 18.05 18.27 18.96 18.27. .... one ee 

(Millions of Lempiras) 

Fae Viewes aa 20 
fied 4.74 3.83 3.04 3.46 2.97 2.96 2.77 20) 2.82 3.27 S35 8:26. 4546 .... acne REE Lda — 
28 6.97 6.59 5.86 6.10 6.38 6.23 5.46 6.84 4.86 4.78 4.84 4.91 5.07 ..... Asia vadeew oii - ee eae 
1.95 
110 (Millions of Lempiras: End of Month) 

— _-_ — =— — — — _ — — — — 14.70 16.03 18.18 18.65 30 
o —_ a — — —_ —_— — —_ — — — 4.21 4.21 4.21 4.21 31 
ae — — — — _ _ —_ —_ — —_ — — 1.61 1.61 1.61 1.61 32 
_ (Millions of Lempiras: End of Month) 
oP al io a .. 12.% soos 2.60 11:00 12.79 12.97 11.27 9.46 9.79 9.19 8.19 40 
15 18.59 pass .... 19.69 19.42 18.97 18.30 18.58 19.11 19.19 19.38 aioe roa Se 
3 59 10.35 .... 10.61 10.17 10.87 9.89 8.22 8.52 9.138 8.82 9.27 .... 1... 42 
) 35 7.19 .. CO 7.00 7.16 6.06 6.66 6.66 6.36 7.4, 7.78 43 
7.19 3.16 Aaa $.62 3.17 8.27 3.36 2.46 1.97 1.97 1.42 1.84 44 
3.16 (Millions of Lempiras: End of Month) 
42.20 43.17 42.02 40.80 41.65 41.44 39.35 40.75 40.56 41.82 42.44 42.33 44.39 44.52 46.03 46.30. .... vas Tae 
1.44 18.30 19.31 18.66 17.40 18.54 18.72 16.93 18.21 18.46 18.24 18.71 20.44 19.45 19.59 20.98 20.53 onary ieee ae 
B72 ne aera ate pecans ‘secs 5.66 chet 5.85 5.85 5.73 6.26 7.23 7.50 8.88 10.37 10.26 oe eae we 
5 66 eo se Satins ie woes Svan .... 12.86 12.61 12.51 12.45 18.22 11.95 10.72 10.61 9.77 ears a 
3.06 23.90 23.86 23.86 23.40 23.12 22.72 22.42 22.57 22.10 23.57 28.73 21.88 24.94 24.93 25.05 25.77 ais gee 
3.73 4.381 4.28 4.26 4.28 4.30 4.50 4.51 4.48 4.52 4.50 4.51 ee aed 3 eaeK 55 
1.50 
286 296 288 311 312 290 290 298 291 333 344 343 335 348 de ne a 
303 
—_——— 





1 September 30. ? Includes gold and silver. Page 49 
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Exchange Rates 
SRME TROTD, Bsn nscnnsvcsencs 


Gold and Foreign Assets 


10 NATIONAL BANK............... 
11 i cctdks kh pu ah sésie we + 
12 Foreign Exchange. ......... 
13 Foreign Investment......... 


14 OTHER BANKS: Foreign Exchange 
RNR ince sacs hbeesssssveee 
16 DOLLAR EXCHANGE IN U. S. BANKS 
Foreign Transactions 

VALUE OF TRADE 


20 ECC. knee hese ee oes 

21 ET Ears nc ccvecnness 
VOLUME OF TRADE 

22 Exports (Chain Linked)... .. 

23 Imports (Chain Linked)... .. 


Assets of the National Bank 
BS Ponmeas Agee ............... 
$1 Domestic CREDITS............. 


$2 INN os cscs s ness 
33 Official Entities............ 
$4 Business and Indiviuals 


$5 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 
40 FOREIGN ASSETS ............... 


Currency and Deposits 


ae I CII sw ania ws cniscsess 
51 Currency (Gross)........... 
52 Deposit Money (Gross)..... 


fee | rr 
Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


61 ee cs 

62 eee eee 
FINANCING OF DEFICIT 

63 Net Borrowing............. 

64 Use of Cash Balances....... 


ON 
66 FOREIGN CURRENCY DEBT...... 
Prices 

Unit VALUE OF TRADE 
80 Exports (Chain Linked)..... 
81 Imports (Chain Linked)..... 


82 Cost or Livinc (Reykjavik)..... 
Production and National Income 
90 NATIONAL INCOME.............. 


59 


100 


oe 
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ae 
oon 
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100 


100 
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1938 


4.543 
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INTERNATIONAL FINANCIAL STATISTICS 





1940 1941 1942 ' 1944 1945 1946 


(Kronur per U.S. Dollar: Average or Prevailing Rate) 


6.517 6.505% 6.505 6.505 6.505 6.505 
(Millions of U. S. Dollars: End of Year) 
10.1 *. 7 44.8 85.9 71.8 35.7 
1.0 1.0 1.0 1.0 1.0 1.0 
9.0 21.5 23.1 43.1 27.9 8.5 
_ 6.2 20.6 41.8 42.9 26.1 
17 1.6 3.3 3.8 3.7 2.8 
n3.7 30.3 48.1 89.7 75.5 38.5 
6.3 4.3 5.8 
((Millions of Kronur) 
133 189 201 254 267 291 
74 131 248 248 320 449 
(1937 = 100) 
113 113 113 168 173 167 
85 134 205 182 253 347 
(Millions of Kronur: End of Year) 
65 186 291 558 315 231 
61 53 98 117 172 360 
— — — — _ 8 
7 7 17 27 34 89 
53 46 81 89 138 263 
4 _ _ _— _ 8 
(Millions of Kronur: End of Year) 
10.8 10.7 21.4 24.6 24.2 18.1 
(Millions of Kronur: End of Year) 

61 131 258 406 388 319 
27 53 112 172 183 172 
34 78 146 234 205 147 
86 121 180 363 398 385 

(Millions of Kronur: Year Ending December 31) 
1.8 13.6 8.3 -—9.9 2.4 -—15.8 
29.2 65.9 118.1 141.5 178.5 207.6 
27.3 52.8 109.8 151.4 171.1 228.4 
-1.0  —2.6 —.4 5.9 —14.5 11.6 
—.8 -11.0 -—7.9 4.0 12.1 4.2 
5.8 14.9 14.4 22.9 21.7 35.3 
45.8 35.7 30.7 25.9 10.1 8.1 

(1987 =100) 
199 282 299 263 267 302 
164 184 228 258 238 242 
129 161 207 271 280 296 
(Millions of Kronur) 

213 349 544 794 862 1,025 





1947 1948 1949 
6.505 6.505 6.505? 
10.2 13.1 7.5 
1.0 1.0 1.0 
2.7 6.8 2.1 
6.4 5.3 4.4 
1.3 1.5 6 
11.5 14.6 8.1 
3.65 1.1 1.5 
290 396 289 
519 457 424 
154 188 
354 269 
65 85 67 
532 583 639 
34 45 79 
120 136 141 
379 402 419 
_ 23 12 
8.2 9.5 5.3 
280 340 335 
118 182 190 
166 159 145 
397 418 444 
—63.8 -—59.2 
254.4 267.7 
318.2 326.9 
63.6 66.6 
2 —7.6 
101.1 160.9 
6.2 18.2 
329 357 
273 321 isang 
318 325 333 


nen 


1 January 1/April 3. April 3/August 31, 5.7683; September 20/October 11, 6.5000; thereafter, 6.5165. 
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? Beginning April 4. 
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1949 
Sept Oct 


1950—_——_ 


Nov Feb Mar Apr May June July Aug 


(Kronur per U.S. Dollar: Average or Prevailing Rate) 
5 9.365 9.365 9.8654 16.32 16.32 16.382 16.32 


July Dec Jan 


6.505? 9.365 


© 
aw 
aD 
Co 


16.32 


epee U. S. Dollars: End of Month) 
1.0 1.0 1.0 1.0 1.0 1.0 1.0 


or a pe oo 


(Millions of Kronur) 


17 25 29 32 16 23 
20 24 31 36 49 60 


(1937 =100) 


(Millions of Kronur: End of Month) 
69 88 113 104 95 
644 648 658 673 710 
82 85 85 83 94 
139 138 140 140 140 
423 425 434 449 476 
12 11 22 34 32 
(Millions of Kronur: End of Month) 
6.5 5.5 9.2 9.3 9.6 34 


(Millions of Kronur: End of Month) 


339 330 349 350 368 381 
182 174 174 174 180 184 
157 157 175 176 188 197 


453 449 451 453 453 460 


(1937 =100) 


988 «340Ssi341—(‘i S(t KS SCO «46447 


> | 


a, 


* Through September 18. 


‘ Through March 19. 


* September 30. 
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1937 1938 1939 1940 1941 1942 ‘Y 1944 1945 1946 1947 1948 1949 July 
Exchange Rates (Rupees per U. S. Dollar: Average or Prevailing Rate) 

1 SELLING RATB................- 2.687 2.746 8.083 3.827 8.825 8.822 8.822 93.322 38.821 98.818 8.818 3.318 3.318 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Friday of Year) . . 
10 RESERVE BANK................ 590 485 616 845 1,105 1,713 4,043 5,315 5,179 4,864 3,354 1,983 2,650 
11 Pn tuchckse bene sews 274 274 274 274 274 274 274 274 274 274 X% 256 247 247 
12 Foreign Exchange.......... 316 211 342 570 830 1,438 3,768 5,040 4,905 4,590 3,099 1,735 2,403 
13 DOLLAR EXCHANGE IN U.S. BANKS{ .. 2 6 10 12 x 13 22 33 44 62 52 63 54 
14 Government and Banks..... s ; peas as 5 has : e 
15 Business and Individuals... . 

Foreign Transactions 

VALUE OF TRADE (Millions of Rupees: Year Beginning April 1) 
20 RS ote e pene exw hee 1,913 1,706 2,203 2,052 2,685 2,038 2,293 2,668 3,210 cae” & yee 5,089 334 
21 Imports, c.if............... 1,804 1,580 1,742 1,688 1,787 1,152 2,542 2,973 3,595 26,130 5,916 594 

VOLUME OF TRADE (April 1948/March 1949 =100: Year Beginning April 1) 
22 Exportst.................. 175 172 181 154 165Ss«:105 9 ll 114 .... X 100 105 90 
23 es can’ wie 114 106 107 85 76 39 82 95 8 ....% 100 103 128 
Assets of The Reserve Bank (Billions of Rupees: Last Friday of Year) 
$0 FOREIGN ASSETS ............... 1.28 1.05 1.57 2.33 3.19 5.20 12.91 17.12 16.67 15.63 X 10.67 8.66 8.36 
$1 Domestic CREDITS: Government. .36 AT 55 .56 51 1.30 .76 .93 99 1.52% 4.59 5.20 5.31 
Assets of Other Banks (Billions of Rupees: Last Friday of Year) ; 
40 DOMESTIC CREDITS............. 1.98 2.03 2.22 1.95 3.12 3.16 6.29 7.60 8.52 8.48 8.68 7.31 7.68 
jl Governmentt............... .83 .84 74 91 1.28 2.18 8.80 4.88 3.86 4.04% 4.26 3.40 3.3% 
42 Non-Government............ 1.15 1.19 1.48 1.04 1.29 98 2.49 3.27 4.65 4.44% 4.42 4.11 4.3¢ 
Se cee vib ae .28 .19 .26 .57 .42 64 1.06 1.21 1.17 1.46% 1.07 1.13 1.18 
Currency and Deposits (Billions of Rupees: Last Friday of Year) 
50 MONEY SUPPLY................ 4.75 4.38 4.91 5.02 6.46 10.34 17.87 20.52 21.85 21.40 X 20.57 18.73 19. 1: 
51 OT. nacwnsacsevcsces $.44 $8.03 38.40 8.23 4.18 6.75 11.18 18.09 18.87 18.87% 12.92 12.07 12.18 
52 Deposit Money............. 1.80 1.85 1.51 1.79 2.83 38.60 6.75 7.48 7.98 8.03% 7.65 6.67 6.9 
53 Time Deposits................ 1.01 1.08 1.05 1.01 118 1.11 2.08 2.80 8.81 3.43x 2.97 2.68 2.7) 
54 GOVERNMENT DEPOSITS......... 10 05 .07 11 .09 17 2.42 4.81 4.58 3.46 X 2.14 1.52 1.2! 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 3.26 3.20 3.56 3.61 3.33 8.45 3.11 3.10 2.79 2.86 2.97 2.99 2.9 
71 TREASURY BILL RATE§.......... .90 1.33 2.03 1 Zl .76 .86 57 .389 -43 .44 .49 52 5 
72 CALL MONEY RATES............ .44 .63 1.26 .68 .28 .29 .25 .25 .49 .49 51 .67 5 

SHARE PRICES 9 (1987 =100: Average of Months) 
73 Industrial................. 100 83 87 97 107 109 169 183 244 183 181 99 9 
74 Jute Mills........ een 100 87 104 103 105 95 139 169 240 182 136 115 8 
75 Cotton Mills........... 100 87 83 98 126 148 225 221 308 242 215 173 13! 
76 Tea Plantations........ 100 90 88 97 107 116 170 180 233 217 185 144 10 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods). 29 26 29 33 36 44 66 67 73 Xx 81 100 103 10 
81 Export Goods (Jute, Calcutta) 19 17 27 27 26 26 41 40 52 85 100 98 8 

Unit VALUE OF TRADE (April 1948/March 1949=100: Year Beginning April 1) ) 
82 Exports (Current Weights) . . 26 24 29 31 37 44 58 57 67 . xX 100 104 9 
83 cerned ee cis 40 37 41 44 57 54 51 54 64 _xX 100 104 9 
84 Imports (Current Weights) . . 30 28 30 36 43 54 we 58 74 _ xX 100 97 9 

(1948 =1 

85 Cost oF Livinc (Bombay). ; 35 35 35 37 41 52 78 78 85 92 100 101 10 
Production 
IT ks cuseusseees a 83 87 85 91 98 92 97 99 9x 90 100 97 é 
Ss ce cben seks acer veses eda ia 108 107 103 111 110 102 104 105 100 

AGRICULTURAL PRODUCTION (1934/1938 =100) 
92 IIE. voc. e ce ccnc-nee . ss teas Neary 98 99 97 101 

+ End of month and year t For weighting system see COUNTRY NOTES § Weighted average of all bills issued 6 Monthly ‘Thr 


Page 52 data are averages of Friday quotations. 9 Prior to 1946 end of month quotations and annual averages thereof. 
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a 


1949—_-—_—_ _—_—__-—_—_-— —_—_—_--- —1950 
July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July 


(Rupees per U. S. Dollar: Average or Prevailing Rate) 
8,818 8.818 3.318! 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 


(Millions of U. S. Dollars: Last Friday of Month 
2,603 1,905 1,904 1,911 1,983 1,996 2,020 2,051 2,030 1,994 1,985 1,965 
247 247 247 247 247 247 247 247 247 247 247 
1,658 1,657 1,663 1,735 1,749 1,773 1,803 1,782 1,747 1,788 1,718 
61 53 56 63 70 70 62 62 60 51 42 
7a re Gee social 65 64 57 57 54 46 38 
5 5 5 4 5 4 4 


(Millions of Rupees) 
538 478 448 564 324 348 345 
359 385 300 343° 392° 521° 508? 
(April 1948/March 1949 =100) 
138 127 116 162 80 84 81 
74 60 73 79 105 102 
(Billions of Rupees: Last Friday of Month) 
8.73 8.84 8.99 8.89 8.72 8.67 
5.19 5.26 5.29 5.39 5.45 5.41 
(Billions of Rupees: Last Friday of Month) 
7.75 7.81 7.95 8.16 8.03 17.97 
3.44 3.39 3.338 3.33 3.35 3.45 
4.31 4.42 4.62 4.83 4.68 4.52 
.88 .89 .83 .85 .89 -97 
(Billions of Rupees: Last Friday of Month) 
19.26 19.27 19.65 19.86 19.71 19.37 
12.385 12.52 12.76 12.95 12.94 12.69 
6.91 6.75 6.89 6.91 6.78 6.68 
2.69 2.68 2.60 2.70 2.71 2.73 
1.05 1.4 i. 1.0 i126 141 


(Per Cent: Average of Daily Quotations) 
2.99 2.99 2.98 3.00 3.00 3.00 
150 4.55 .60 «=©.91 2S .87—S—«C 


(1937 =100: Average of Daily Quotations) 
97 97 101 


101 98 100 

67 65 63 65 712 70 

188 134 136 136 135 133 

114 115 115 115 128 ~~ = 130 
(1948 =100) 

105 107 421107 £41106 107 ~=# 108 

102 102 102 102 102 102 

(April 19438/March 1949 =100) 

104 108 #109 «108 «€6112~=©114 

106 110 109 106 105 107 

106 =: 102 98 104 100 100 
(1948 =100) 

102s 101 100 = 101 103 =: 108 


90 99 96 91 95 97 


Aug 


4.775 4.775 4.775 


1,941 1,942 1,961 
247 247 247 
1,694 1,695 1,714 
51 56 51 

47 52 47 

4 4 4 


436 469* 582* 
602 48734 3633-4 


109 116 
116 104 


-46 -47 
-31 5.28 


94 
67 
27 
-04 


Nov 


4.775 


———————— 


‘Through September 18. 2See CouNTRY NoTEs. * Exclusive of some imports of food by Government. 
trade with Pakistan. 


4 Exclusive of overland 
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Indonesia 






Exchange Rates 
OFFICIAL RATES 


1 ee 
2 Effective Export........... 1.82 
3 Effective Import........... 


Gold and Foreign Assets 


10 Bank OF Java: Gold........... 80 
11 DoLLAR EXCHANGE IN U. S. BANKS } 
12 Government and Banks ; 
13 Business and Individuals 
Foreign Transactions 
VALUE OF TRADE 
20 RE Stic ow b.os> <i s'es o's 992 
21 SU i Ey Bes s.0:0 00's ons 5 508 
VOLUME OF EXPORTS 
22 rie ee Sige 100 
23 Tin. Pe eas acne ie cs 100 
24 Copra. . SNe te 100 
Assets of the Bank of eed: 
80 FOREIGN ASSETS... Sacine wen 120 
31 Domestic CREDITS..... peretins 67 
82 Government..... Te ee GL 8 
33 Non-Government........... 59 
Currency and Deposits 
50 MOoNEY SUPPLY 5 420 
51 Currency..... as 240 
52 Deposit Money 180 
53 Bank of Java. . es 
54 Other Banks. . 
Money and Capital Market 
70 GOVERNMENT BOND YIELD$..... 3.33 
71 SHARE PRICES$......... 100 
Prices 
WHOLESALE PRICES 
80 ee ee cas 
81 Ce oo ng 144 
82 Import Goods.............. Rens 
83 RETAIL PRICES (Food in Djakarta) 
Production 
90 CRUDE PETROLEUM............. 100 


AGRICULTURAL PRODUCTION 
91 FAO Index (Java and Madura) 


Iran 





1937 1938 1939 1940 1941 1942 ‘Y 1944 


Exchange Rates 


SELLING RATES 
1 NN 


2 With Certificates....... -o 





Gold and Foreign Assets 


BP PR NEBR oss oc osc ose e nieces 34 
11 Ne re 6s Salen 26 
12 Foreign Exchange.......... 9 
13 DOLLAR EXCHANGE IN U.S. BANKs t 
14 Government and Banks..... 
15 Business and Individuals. .. . 
Foreign Transactions 

VALUE OF eee 
20 Total Exports.............. 2.56 
21 By ae 1 Companies 1.88 
22 Total Imports, ¢ me 1.38 
23 By Foreign ‘Oil Companies -42 


24 Om Company RoyaLty PAYMENTS -28 
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nang June 21. 
? Through December 23. 





1.82 


80 


689 
492 


69 
112 
128 

64 

61 


3.05 
80 


100 
100 
100 


102 


16.73 


37 
26 
12 


+ Data through 1942 last Saturday of year. 





1939 


90 


776 
490 


132 
106 


167 
62 


59 


128 


109 


18.37 





eee 
SIRS 





¢ End of month and year. 
* Beginning March 7. 


1940 1941 1942 1944 1945 





(Rupiah per U.S. Dollar: Average or Prevailing Rate) 


1.88 1.89! 2.66? 

(Millions of U. S. Dollars: Last Wednesday of Year) + 

140 235 200 oe 2015 

77 68 xX 160 111 114 127 
(Millions of Rupiah) 

941 1,087 oa ie ptiahs 155 
438 476 ee neers ore 281 
(1937 =100) 

124 ee cacak er ee 13 
112 ios aii Eph ete 22 
51 ee 10 
(Millions of Rupiah: — wade of Year) t 
290 473 is 543° 
107 oe eee seers ich 308° 
39 cha Seas ee 4 ia 236° 
68 ae ham 725 


(Millions of Rupiah: ‘Sus W aise: of Year) t+ 


(Per Cent: Average of Months) 


4.82 3.87 4.28 3.338 ee 3.08 
(1987 =100: Average .. Months) 
726 92 60 ; 768 
(1988 =100) 
‘nae ‘a ee Seay 
pre - <a (July 1988 = 100) 
(1987 = 100) 
109 95 42 39 13 4 


(1934/1938 =100) 





1945 1946 


(Rials per U. S. Dollar: Average or Prevailing Rate) 
17.11 


17.117 32.50% 32.50 


32.50 
49.34 


32.50 
46.13 





(Millions of U. S. Dollars: March 20 of Following Year) 


44 55 114 244 227 239 
26 26 61 134 127 149 
19 30 53 109 100 90 
14 18 18 

(Billions of Rials: Year Beginning —- 21) 
2.25 1.84 4.05 4.72 7.382 10.64 
1.31 1.01 3.48 3.92 5.61 8.05 
BG S -79 2.39 3.10 3.72 4.95 
16 1.07 .38 -75 1.08 


(Bition ¥. Rials: Year Ending December 31) 
.42 .58 .73 .93 





§ Amsterdam. 
* Through September 18. 


1946 


1947 


1815 
69 


343 
754 


19 
30 
525° 
3415 


2555 


85° 


2,608 
1,383 
1 ,225 


1947 


32.50 
60.81 





246 
142 
104 


11° 


12.36 


5.78 
1.13 


1948 


2.66 


177 
41 


1948 


32.50 
60.34 


273 
140 
134 


23 


19.01 
17.14 
5.48 
1.20 


1.19 





5 March. 


INTERNATIONAL FINANCIAL STAtisticy 





1949 


2.66! 


178 
16 


336 
224 
647 


1,260 





1949 


32.50 
45.30 





17.24 
15.47 
9.22 
2.98 


1.22 


4 Beginning 1939; 1936 and 1947, years 
‘ Beginning March 14. 









 -—-_ 


1,1 


rm 


' Le: 
selli; 
fore 
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— 
cevnsnsoniocansioin 1 94, 9 Aa$_$_$_$?@__?_—__—$————————————————————————————————————___ 1959 - 
1949 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 


(Rupiah per U.S. Dollar: Average or Prevailing Rate) 


3.81 3.81 3.81 3.81 3.81 3.81 3.81 3.81 

2 6: .66 f , 3. 3.81 3.81 3.81¢ 7.564 7.56 7.56 7.56 7.56 7.56 7.56 7.56 

66 11.43 11.43 11.48 11.43 11.48 11.48 11.43 11.43 

(Millions of U. S. Dollars: Last Wednesday of Month) 

178 7 178 178 178 178 178 178 178 178 178 188 

‘ 1 16 12 29 28 31 36 42 48 51 ‘ 92 

16 a tee ling) Saca ak. ~aneas 122 29 #42 30 35 @=©641 47 50 91 
_ — 1 1 1 — ~ 


(Millions of Rupiah) 


1478 é 7 113 108 xX 202" 317 401 408 
"574 112 60 82 144" 278 275 345 
. (1937 =100) 
52 50 58 116 131 155 174 
. 84 56 90 58 80 92 
= 7 66 29 46 39 #84 ~# 66 
(Millions of Rupiah: Last Wednesday of Month) 
559 5 758 726 722 717 735 725 
. 997 7 f ‘ 32 1,590 1,795 1,689 2,353 1,845 1,951 
959 5é ae 1,524 1,729 1,612 2,262 1,674 1,854 
“70 9 64 6 1 65 66 77 91 171 97 
(Millions of Rupiah: Last Wednesday of Month) 
| 705 3,377 3,994 4,062 3,928 3,303 3,292 3,433 
019 1,865 2,036 2,126 2,041 2,099 2,086 2,127 
"686 1,512 1,958 1,986 1,887 1,204 1,206 1,306 
"389 370 554 587 Tatas serie aa ere 
1.296 1,142 1,405 1,349 ae ene Wain 
(Per Cent: Average of Wednesday Quotations) 
3.50 3.49 .56 ‘ 8.29 38.82 3.87 3.50 3.58 3.51 
. (1987 =100: Average of Daily Quotations) 
56 56 50 é 58 58 53 49 44 
(19388 =100) 
336 315 404 404 414 413 825 877 2 25 1,360 
994 200 267 294 386 652 773 950 2 y 1,720 
647 628 662 a aa aed ere iden aan cs satan 
(July 1938 =100) 
1.260 1,150 1,420 1,370 1,860 1,410 1,580 1,510 1,410 
(1937 =100) 
82 89 81 73 77 87 88 94 
83 
——— ——— ——— 1949 — — —-——.- — 1950 
1949 July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July 
(Rials per U. S. Dollar: Average or Prevailing Rate) 
32.50 82.50 382.50 $2.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.5 32.50 32. 
ei 44.04 41.83 40.83 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00/ 40-00 40. 40.00 40. 
45.30 , g . : ; : a . ’ ; , 52.85 50.55 J 48.75'° 48. 
(Millions of U. S. Dollars: About 20th of Month) 
243 261 260 245 235 255 244 232 243 240 235 239 239 238 242 241 
140 140 140 140 140 140 140 140 140 140 140 140 140 140 140 
103 122 120 105 95 115 104 92 103 101 95 100 99 99 ‘ 102 
17 sites iors i oe eae zy 16 17 17 15 15 17 18 2 20 
oe Si ea 5 ah nits ’ xX 12 11 12 10 9 9 1l 12 ‘ 13 
I 5 6 6 6 6 7 6 7 7 
(Billions of Rials: Month Ending the 20th) 
24 1.89 1.84 1.389 18 43.24 <a 
an 1.74 1.68 1.25 — 1.10 .14 
s : ; ; 1.82 .74 1.05 .29 .46 .70 
: ‘ 1.28 .08 .31 .02 .06 09 
1.22 
a 
17, years ‘Less than 12 months. 7 January 1/September 30. 8 Beginning May 14. From October 1, 1941 to May 14, 1942, the 


selling rate was 35.50 rials. * September 30. ‘0 Beginning November 10. " Data for March through June include value of Page 55 
oreigp exchange certificates. 





Iran (Continued) 


1937 


Assets of National Bank and Other Banks 


80 FOREIGN ASSETS 
DomEsTIC CREDITS... 
Government 
Official Entities............ 
Business and Individuals. ... 


i te Or or on 
m Oo obo 


Currency and Deposits 

50 MONEY SUPPLY 

51 Currency 

52 Deposit Money 

53 TIME DEPOSITS 

54 GOVERNMENT DEPOSITS 
55 BANKERS’ DEPOSITS 
Prices 

80 WHOLESALE PRICEs (All Goods) tf. 
81 Home Goods 

82 Export Goods 

8&3 Import Goods 

84 Cost oF LIVING 


Production 
90 CRUDE PETROLEUM............. 


@-) 
2 ~100 


a D 
“1S to 


Iraq 


1940 


1941 


1942 


1944 


INTERNATIONAL FINANCIAL STATIsticg 


1945 


1946 


(Billions of Rials: March 20 of Following Year) 


.63 
4.52 
2.59 

-48 
1.46 


2.63 
94 
1.69 
41 
1.70 
.20 


131 
125 
133 
142 
134 


(1937 =100: Year Ending December 31) 


85 


1.35 
5.24 
3.50 

10 
1.64 


3.57 
.68 
2.89 
.28 
1.36 
ad 


166 
162 
162 
184 
184 


65 


3.66 
5.81 
3.96 

.07 
1.78 


6.64 
3.11 
3.54 

.25 
1.25 


.29 


292 
315 
254 
353 
326 


92 





1939 


Exchange Rates 
1 OFFICIAL 


Gold and Foreign Assets 


10 NATIONAL BANK 25. Be. 24. 
11 Foreign Exchange 4. 
12 Foreign Investments........ 25. 21. 1D. 


13 DOLLAR EXCHANGE IN U.S. BANKS 


Foreign Transactions 
VALUE OF TRADE 
20 Total Exports.......... 
By Foreign Oil Companies. 
Total Imports, c.i.f....... 
By Foreign Oil Companies. 
VOLUME OF EXPORTS 


4.460 


23 


Assets of the National Bank 
80 FOREIGN ASSETS 


Currency and Deposits 


50 MONEY SUPPLY 
51 Currency (Gross)........... 
52 Deposit Money (Gross)..... 


53 TIME AND SAVINGS DEPOSITS... 
Prices 
80 WHOLESALE PRICEs (All Goods) t. 


81 Export Goops: Barley§ 
82 epetess.........- 


83 Cost oF LIVING (Baghdad) 
Production 
90 CRUDE PETROLEUM 


eee el 


+ Teheran. t Baghdad. 
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1940 


4941942’) 1944 1945 1946 1947 


7. 
7: 
5. 
Li: 


10.62 
6.12 
4.49 

32 
1.34 
92 


580 
624 
463 
805 


916 


131 


7.34 
8.11 
5.28 

52 
2.32 


11.08 
6.10 
4.98 

-46 
1.56 
59 


(1937 =100: Year Ending December 31) 


544 
551 
483 
684 


779 


166 


7.73 


(Billions of Rials: March 20 of Following Year) 


Vo 

1949 ” 
7.80 

10.96 1 

1 


. Dollars per Dinar: Average or Prevailing Rate) 
4.030 4.080 4.030 4.030 4.030 


(Millions of U. S. Dollars: End of Year) 
46.2 90.4 170.7 176.4 179. 
11.0 14.9 17.3 12.4 8.4 
35.2 75.5 153.4 164.0 LT. 

iy 3.2 3.{ 


(Millions of Dinars) 

; 10.3 19.2 
5.6 9. 
12.2 14.: 
3 “< 
(1989 =100) 

26 26 83 «117 

97 71 72 103 
(Millions of Dinars: End of Year) 
11.5 22.4 42.4 43.8 


(Millions of Dinars: End of Year) 


17.0 28.3 56.2 54.8 
11.0 21.9 40.8 41.5 
6.0 6.4 15.5 13.3 


6 Lam 5.5 7.6 


(1939 =100) 
383 534 
473 821 
189 351 


503 
569 
298 
Sa breed 584 
(1987 =100) 
59 37 61 97 108 


§ Unit value of exports. 












ISTICS 


ee 


ne 


1949 


7.80 


or ac = 


=O 





















































: £4 «(hf 
1.5 1.4 1.4 
3.3 3.3 2.4 
1.2 5 2 
—-——» 52<-—— 
—-—> 30<-——— 
33.9 33.8 34.2 
48.6 47.4 X 43.9 
35.7 35.4 X 31.6 
12.9 12.0 12.3 
4.6 4.6 4.4 
430 422 421 
——+> 608 <- 
—— +» 307<—— 
515 504 = 502 






125 119 118 











ee 
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‘Through September 18. 


Iran (Continued) 


$1949 ——__—____—___ ——— aoa 
July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec 
(Billions of Rials: About 20th of Month) 
5.40 68.066 67.88) «067.87 «68.80 COUT ST fr, a, a ee RS | 30 
10.47 10.88 10.44 10.58 10.42 10.56 10.91 10.92 10.96 .... eos hes mae Beata Was viata sae $1 
5.49 5.44 5.51 5.57 65.50 65.49 §.91 5.88 6.11 ae sata oe : 32 
57 -46 .57 .70 .49 .56 .54 .53 .38 .33 .44 65 77 83 
4.41 4.48 4.86 4.80 4.44 4.51 4.46 4.51 4.47 baiae Aes os , 34 
(Billions of Rials: About 20th of Month) 
11.08 14:81 18.12 13:91 12:00 12.67 11.86 11.78 12.23 _ eae 50 
5.76 5.838 5.90 5.68 5.58 5.64 5.55 5.62 6.03 51 
6.17 5.98 6.22 6.28 6.51 6.03 6.31 6.17 6.20 52 
.46 47 45 -45 -45 .46 -46 47 -46 53 
37 61658 «62.57 «061 CO hc CL 1.66. 2:16 2.8 «... sraenn paler aed, ee Caan reel oe ee 
1.36 1.00 2.06 1.06 .99 1.01 06 615RF  COUERPlkass Kees roa ws eas ee aad ae acer ae 
(1987 =100) 
570 572 572 519 487 485 490 461 465 456 468 464 450 487 510 497 512 80 
583 590 590 558 522 516 539 513 499 461 467 457 457 461 503 483 486 81 
554 542 542 472 440 444 436 424 437 442 456 457 418 482 494 477 497 82 
567 585 585 533 514 498 491 426 443 471 490 483 500 557 556 576 602 8&3 
839 853 853 842 810 782 769 759 733 705 685 685 670 653 655 656 659 84 
(1937 =100) 
256 286 338 317 






——____—_—_—__——1949_—_________ — ]Q $$ 
July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec 
(U. S. Dollars per Dinar: Average or Prevailing Rate) 
4.030 4.030 4.030! 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 1 
(Millions of U. S. Dollars: End of Month) 
1386.7 186.38 95.7 97.2 98.0 98.4 101.8 106.1 111.6 112.6 112.7 134.4 114.0 111.5 112.8 112.8 10 
4.5 6.0 5.2 6.7 7.5 7.9 11.3 Me 21.1 22.1 13.8 15.5 15.0 12.6 13.8 13.8 11 
1382.3 130.2 90.5 90.5 90.5 90.5 90.5 90.5 90.5 90.5 98.9 98.9 98.9 98.9 98.9 98.9 12 
1.5 


(Millions of Dinars) 
1 4.2 2 





4.5 4.4 3.2 4.1 2. 2.0 3.3 8.3 3.0 3.7 3.9 20 
1.5 1.6 bead 1.6 1.5 1.0 1.5 1.9 1.9 1.8 ae | ye 21 
5.1 3.4 3.9 3.4 3.4 2.2 2.9 3.3 3.2 3.0 3.5 2.3 22 
2.0 a 1.3 on 1.2 5 5 on “a 8 oa at 23 
(19389 =100) 
———> 499<—<—_ ——— 276 — Ss ——— > 151 «+ —— 22 
——> 195<—— ——> 8&<—-  _- > 28<———_ 23 
(Millions of Dinars: End of Month) 
34.7 35.0 35.1 36.4 37.9 39.8 40.2 40.2 40.9 40.7 39.8 40.3 40.3 30 
(Millions of Dinars: End of Month) 
44.3 44.1 44.9 45.1 45.5 47.2 48.0 48.6 48.7 48.1 46.9 47.0 47.5 erate 50 
32.38 32.4 32.6 33.1 83.7 35.6 36.1 386.2 36.0 935.2 34.4 934.2 34.7 ak 51 
13.6 Hd 24 we ih.t TE 19 18:56 63.5 WS 19.5 2.5 146 18.8 52 
4.4 4.5 4.6 4.6 4.5 4.0 4.0 4.0 4.0 4.0 4.1 3.9 3.9 3.9 53 
(1939 =100) 

461 469 469 472 466 452 447 457 478 481 479 489 488 490 80 
——> §15<—— ———»> 578 <——- 1 §-§ ———»> 534<-——__.... eae aise, sie dues 81 
———> 362<-—— ———> 352<-——- _ ———_»>346<——__.... Ran ae i aeate 82 

501 509 506 492 488 488 482 487 484 491 501 492 487 490 83 

(1987 =100) 
121 131 138 130 124 126 121 147 149 152 177 177 192 90 














* September 30. ’ December 1938/August 1939. 
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Ireland INTERNATIONAL FINANCIAL Statistics J Voi 





— —— — 
1937 1938 1939 1940 1941 1942 ' 1944 1945 1946 1947 1948 1949 J 
Exchange Rates (U.S. Dollars per Pound: Average or Prevailing Rate) 
ees 4.944 4.890 4.673' 4.025 4.025 4.025 4.025 4.025 4.025 4.0275 4.0275 4.0275: 4.0 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK................ 57 59 57 85 95 117 152 176 187 202 209 199 
11 Sans kaka Shes oee.s's _— 10 14 14 15 15 17 17 17 17 17 17 
12 PLS Cas Gch sens ee ess 57 49 42 71 81 102 135 158 170 184 192 182 | 
12° Cpe BAwRt................. 606 529 474 507 620 707 898 1,001 1,093 1,035 1,029 728 aa 
1h Foreign Exchanget......... 222 209 192 208 230 256 311 339 354 353 375 268 - 
15 Foreign Investment?........ 384 320 281 299 390 451 587 662 738 681 654 460 - 
16 DOLLAR EXCHANGE IN U.S. BANKS se eae atc oe 5 Sha 13 14 18 215 12 rae 
Foreign Transactions 
VALUE OF TRADE (Millions of Pounds) 
20 UE este Le einai Wa kk 68 23.0 24.4 27.1 33.0 31.9 32.7 30.1 35.8 39.1 39.5 49.3 60.5 ; 
21 Imports, cif............... 44.2 41.5 3.6 47.0 29.6 34.8 28.6 41.2 72.2 181.8 186.3 129.8 rt 
VOLUME OF TRADE (1937 =100) 
22 ER kG OS icke Kd Knees 100 92 92 87 71 65 53 64 67 65 66 82 
23 SEER) Lig wk dus tke bass aso 100 96 101 77 39 38 30 43 78 119 122 122 
Assets of the Central Bank (Millions of Pounds: End of Year) 
30 FOREIGN ASSETS ............... 11.4 12.7 14.0 21.1 23.5 28.8 37.7 43.5 46.4 50.0 51.9 42.1 5 
Assets of Other Banks (Millions of Pounds: Average of Last Quarter) 
40 FOREIGN ASSETS ............... 121.38 113.9 117.5 125.8 153.8 175.5 222.7 248.4 271.1 256.8 255.8 259.9 ~ 
41 DOMESTIC CREDITS............. 58.8 61.8 62.8 63.9 61.0 62.3 62.7 61.6 67.4 98.5 106.1 109.6 _ 
42 Government............... 4.3 6.5 6.6 6.5 6.9 7.6 8.2 8.1 8.0 8.8 9.9 8.9 - 
43 Non-Government.......... 54.4 55.3 56.3 57.5 54.1 54.8 54.5 53.4 59.5 89.7 96.2 100.7 — 
UB” eee 5.6 5.6 6.8 11.0 10.9 10.9 11.6 12.4 12.7 14.3 13.8 15.3 _ 
Currency and Deposits 
MONEY SUPPLY (Millions of Pounds: Approximately End of Year) 
50 Currency (Gross)........... 17.1 18.2 19.3 22.8 26.0 32.0 39.6 44.4 46.8 50.6 52.2 56.4 5¢ 
51 Deposits (Gross)+.......... 117.0 114.0 119.8 127.6 189.2 154.0 189.8 207.4 224.6 287.6 288.8 248.5 = 
Se Beam Bese... ..........>.. 42.6 44.0 44.9 49.1 48.1 52.1 60.7 66.4 79.5 96.4 109.9 113.8 6s 
Government Finance (Millions of Pounds: Year Beginning April 1) 
60 DEFICIT (—) OR SURPLUS........ —-1.6 -—12.1 —.4 -2.9 -5.5 -3.0 -1.4 -1.4 -5.9 -4.6 -—7.9 -—19.2 
61 Revenue.... 31.4 32.1 34.7 34.9 37.4 40.7 46.5 50.9 54.4 65.3 72.2 75.1 
62 SSCP ee eee 33.0 44.2 35.1 37.9 42.9 43.7 47.8 52.3 60.4 69.8 80.1 94.3 
FINANCING OF DEFICIT 
63 Net Borrowing............. 4 11.9 3.4 — 7.2 ig 6 7 5.0 4.2 8.0 32.7 
64 Use of Cash Balances....... 1.2 3 —3.0 2.9 -—1.7 1.3 8 —.2 9 4 -.1 —13.5 
NEN, ive oince ses» oss 33.2 44.9 48.1 48.2 55.7 57.4 62.8 64.7 70.0 74.1 82.9 113.0 


Money and Capital Market (1937 =100: Average of Months) 
TO TARE PRMMB.......02 0c s cv seses 100 95 89 80 85 93 114 122 141 153 141 132 1 


Prices and Wages (Oct 1988 =100) 


80 WHOLESALE PRIcEs (All Goods). . sia ae 105 132 148 170 198 198 198 219 232 231 2 
(1987 =100) 

81 UNIT VALUE: Exports........... 100 115 128 162 201 200 247 242 255 270 315 321 2 

82 SRE ge hws 514 100 98 97 139 165 202 215 216 211 249 258 242 2 

58 Coen OF EAVENG .... 22520005050: 100 102 105 121 133 147 174 173 171 x 181 186 188 1 

(Sept 1989 =100) 

84 WAGES (Weekly Earnings)....... es: eae ee 103 105 106 126 131 139 160 182 191 

Production and National Income (1987 =100) 

90 INDUSTRIAL PRODUCTION........ 100 97 102 102 94 77 83 96 109 113 130 139 _ 

91 AGRICULTURAL PRODUCTION..... 100 92 94 99 95 109 106 102 103 96 94 99 ae 

92 FAO Index, 1934/38 =100... By pak ee bee eee coos 100 92 97 97 


(Millions of Pounds) 
98 NATIONAL INCOME............. ck 153 163 178 192 209 240 


= + Quarterly averages of 3 selected dates; annual data refer to last quarter. t Monthly totals and 12-month averages. ' Janu 
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"July Aug Sept 


—1949— 


JANUARY, 1951 


Oct Nov Dec 


4.0275 4.0275 4.0275* 2.7988 2.7988 2.7988 


235 235 
”" 6U©MrnlhCUCR 
218 218 167 
——> 1,027 <—— 
—> 3464 <— 
——> 681‘ <—— 


184 


——> 254.9 <—— 
——» 107.0<——— 
—> 8.8<—— 
—»> 98.2<—— 
—»> 13.5<—— 


200 
17 
183 


208 199 
17 «17 
191 182 

> 128 <——- 
———» 268 <—_— 
———> 460 <_—- 


5. 
0 


4 6.6 6. 
10.8 12.4 12. 


82 
124 


103 
136 


103 
137 


71.4 74.3 71.1 


Jan Feb Mar 


Apr May June 


———_— 1950 


July Aug’ Sept 


(U.S. Dollars per Pound: Average or Prevailing Rate) 


2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 


(Millions of U. S. Dollars: End of Month) 


204 205 
7 6©FlhCtCOP 
186 187 184 
—— > 123 <_—— 
—_——> 269 <_—_— 
> 454 <-—— 


201 


4.3 ‘ ‘ 
11.1 12.8 13.6 


(Millions of Pounds) 
4.4 5.9 4.8 


208 214 
17 17 


191 196 
———> 105 <— 
———} 253 <_—__ 
———> 451 <—_—_ 


212 
17 
195 


‘ 4.8 5.9 
12.1 14.1 18.7 


(1937 =100) 


75 
116 


67 
137 


91 
144 


76 
126 


72 
144 


95 
141 


(Millions of Pounds: End of Month) 


72.7 73.1 71.8 


74.3 76.3 75.8 


(Millions of Pounds: Average of 3 Selected Dates in Quarter) 


-> 259.9 <-—— 
——> 109.6 <_—— 
—> 8.9<—— 
——> 109.7 <——— 
——>_15.3<—— 


-> 258.1<—— 
——> 110.7<_—— 
—> +—-8.7<-—— 
——> 101.9 <—— 


—_—> 14.4<— 


——> 251.5<——_ 
——> 114.4<———_ 
———> 8.9 <—-— — 
——> 105.5 <—_——_ 
—> 15.4<—_ 


213 
17 
196 


209-213 
17 17 
192 195 
>6+—— 
en SEF Game 
—— > 44-—— 


Ireland 


Oct 


Nov Dec 


2.7988 2.7988 


229 
17 


212 


246 
17 


228 


(Millions of Pounds: Monthly or Quarterly Averages) 
54.5 54.2 54.7 55.2 54.7 54.8 
—— > 248 .9 <_——_ > 247.0 <— 

76.8 185.7 105.3 115.6 +94 


53. 5 
——»> 249.7 


50.7 50.7 
——> 241.5 
69.6 


51.8 
<—- -— 
92.7 129.2 


53.6 55.0 56.4 
——> 248.5 <-—— 


<-—— 
119.2 118.3 184.9 , 


(1937 =100: First of Following Month Quotations) 
130 129 131 131 132 131 
(Oct 1938 =100) 
239 240 
(1937 =100) 


345 334 
257 261 


228 236 238 239 240 


326 
238 


299 
261 


347 
255 


348 
267 
191 


32% 
265 


Pe sae euce 
(Sept 1989 = 100) 


194 aa eas 
(1937 =100) 
———» 138 <—— ———> 146 <—<— ss ——— > 161< —— 


' January /August. 
pound, ’ September 30. 


? Beginning January 14. 


* Through September 18. 


‘ Converted to U. S. dollars at rate of 4.03 dollars per 
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VoL’ 
—_ 
1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 " 
Exchange Rates 
DoMEsTIC RATES (Lire per U. S. Dollar: Average or Prevailing Rate) 
1 Eo ee Ske pw aii 225 225! 575 5752 
2 ES Se ER ia bis bie cree 19.00 19.00 19.238 19.80 19.71 19.01 100 100 509° 673 575 575? 
3 SES rere 3675 485 575 575? 
4 SRIE RS OCCLY Cx cine ania 6s & —_ — — ee Ke 2514 345 487 656 619 652 
Gold and Foreign Assets (M in of U. S. Dollars: End of Year) 
10 BANK OF ITALY AND GOVERNMENT 212 201 165 oi die ais stn , sa 249 246 533 893 
11 a le ee cle Bins ms 210 193 144 120 124 141 24 24 28 58 112 256 
12 Foreign Exchange.......... 2 8 21 5 ee gedinte mee fie eee 221 188 421 637 
18 DOLLAR EXCHANGE IN U.S. BANKS 26 20 39 18 15 12 27 70 268 153 334 304 
14 Government and Banks..... Bats aig te aes re i ae he 
15 Business and Individuals... . 
Foreign Transactions 
VALUE OF TRADE (In Lire) (Billions of ome 
20 ee OTT ere 10.4 10.5 10.8 11.5 14.5 16.0 Syrers .... 839.2 6570.6 682.6 
21 ROUNNEN OTs Bs s.csesiecics ses 13.9 11.3 10.6 13.2 11.5 14.0 be .... 969.0 848.6 867.5 
VALUE OF TRADE (In Dollars) (Millions of U. S. . Dollars) 
22 as hak p's vb a 06 550 553 563 582 736 844 . gi fe ake 666 1,067 1,107 
23 SCL LiGwbosnsécaveeees 734 594 536 668 582 738 aca = aan oe 2d 1,501 1,486 
VOLUME OF TRADE (1988 =100) 
24 Exports — Weights). . 101 100 103 ee es na Pe a Sk 54 84 92 
25 Current eights). . ee 100 y Secs Eten ee 5 ei Seats 4 gt cca abe ee 77 86 
26 Imports (1948 ns en's 117 100 94 Seteth eee ead uk diab nai 116 106 127 
27 (Current eights). . pes 100 eke ey Sate Aga 115 116 
Assets of The Bank of Italy "(Billions - Lire: ‘End of Year) 
OP AD nv niccnsccainesn 4.0 3.8 3.1 2.3 2.3 57 5 5 46.1 62.6 2382.2 491.1 
$1 DomesTIC CREDITS............. 12.8 15.0 22.3 31.4 46.5 79.4 451.0 554.3 616.1 818.4 972.7 1,031.7 
32 eee 2.9 4.7 iawn 19.6 31.3 47.3 400.1 500.1 584.5 720.6 876.6 911.8 
33 Official Entities............ 5.9 6.6 Pid 8.7 11.5 26.7 48.1 51.2 27.5 83.6 83.9 107.5 
34 Business and Individuals... . 4.0 3.7 3.5 3.1 3.7 5.4 2.8 3.0 4.1 14.2 12.2 12.4 
85 CREDITS TO OTHER BANKS....... 1.9 icy LZ 1.8 4.2 4.6 3.3 6.8 32.5 83.6 94.4 119.8 
Assets of Other Banks (Billions of Lire: End of Year) 
40 DoMESTIC CREDITS............. 58.2 60.6 64.0 71.9 91.7 118.1 166.9 313.1 649.0 996.2 1,549.5 1,915.5 
41 Re ee 11.9 12.3 12.6 17.0 24.2 37.3 90.6 154.6 284.8 270.5 420.5 441.8 
42 Non-Government........... 46.3 48.3 51.4 54.9 67.5 80.8 76.8 158.5 414.2 725.7 1,129.0 1,478.7 
CT eee ay | 3.1 3.8 4.4 5.1 10.0 105.5 153.0 170.1 188.8 219.5 327.6 
Currency and Deposits (Billions of Lire: End of Year) 
50 Money SUPPLY................ 36.5 40.4 51.3 67.9 98.2 138.3 504.9 692.7 1,034.7 1,485.5 2,022.7 2,374.9 9 
§1 EE a a dig wiki k GaiG 408 17.5 19.3 24.7 $1.1 49.6 73.4 307.8 367.7 463.1 720.9 934.1 1,016.8 
52 Deposit Money............ 19.0 21.1 26.6 36.8 48.6 64.9 197.1 325.0 571.6 764.6 1,088.6 1,358.1 1 
58 Bank of Italy.......... 1.0 1.2 Loe 4.1 3.5 7.3 25.9 48.6 54.2 35.4 62.5 59.6 
54 Other Banks........... 17.0 18.8 23.4 30.5 42.0 54.2 164.9 263.6 492.0 696.2 975.1 1,163.7 1 
55 Postal Savings Bank... . 1.0 1.1 1.5 2.2 3.1 3.4 6.3 12.8 25.4 33.0 51.0 1384.8 
ee ee 37.2 38.6 40.3 45.3 56.4 70.8 120.1 194.6 296.1 438.3 741.1 1069.6 
Government Finance (Billions of Lire: Year Ending December 31) ' 
60 DFICIT (—) OR SURPLUS........ Kea slice ee unies id veak or .... 810 -875 -610 —408 
61 Aik ced weet bee hau or es oe yikes ee rar parks 332 618 854 1,034 
62 Expenditure. .............. Tee Et abe saat ae ae ere ae 642 994 1,464 1,442 
FINANCING OF DEFICIT 
63 Net Borrowing............. — Boge edie bicieog ane are cite ee 245 269 536 352 
64 Foreign Grants Received... . Raat Jae a ti ey Sele aps tas rain 65 106 73 56 
Money and Capital Market (Per Cent: Average of Months) 
70 .-GOVERNMENT BOND YIELD...... 4.81 4.81 4.88 4.85 4.67 4.24 3.36 3.22 3.81 4.43 4.40 4.52 
(Dec 1988 =100: End of Year) 
Oe POD cnt nsw iewneaass be iit 134 152 192 240 =1,131 613 1,446 1,375 1,724 1,862 
Prices and Wages (1988 =100) 
80. WHOLESALE PRICEs (All Goods). . 93 100 104 122 136 152 858 2,060 2,850 5,160 5,440 5,170 : 
Unit. VALUE OF TRADE 
81 ee ae 98 100 100 aes pe ie ies aia mate Saath a stable 7,130 6,810 | 
82 Current Weights). . aa 100 see satlers states tae oles pan ee .... 6,520 6,300 | 
8&3 Imports ids We See 105 100 97 ee cee ahs yi = tah Feats .... 6,610 6,550 | 
84 (Current Weights). . saa 100 yanks swas ee ies ews — yee woe. 7,150 6,020 | 
85 Gost or LIVING................ 93 100 104, 122 141 163 1,220 2,399 2,820 4,580 4,840 4,920 | 
86 Waces (Hourly Earnings)....... 96 100 111 134 143 151 oes apres .... 4,070 5,250 5,470 | 
Production (1988 = 100) 
90 INDUSTRIAL PRODUCTION........ par 100 aie Paes visi ike see eich or ne 99 105 
91 AGRICULTURAL PRODUCTION. 98 100 102 97 96 90 72 62 78 78 85 90 
92 FAO Index, 1934/38 = 100.. jars iia pica er pouns ne ey 5 Oak 85 89 97 102 











Page 60 1Through July. Average August 2/November 27, 350; November 28/December 31, 602. * Through September 17. Averages Se 
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—$———., 


1949 


575? 
575? 
575? 
652 


893 
256 
637 
304 


-verage® i September 19/30, 632; September 19/December 31, 625. 
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1949 
Sept 


_—— 


July 





Aug Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 





Nov 



















(Lire per U. S. Dollar: Average or Prevailing Rate) 
Z oe 


575 575 575? 628 624 624 625 625 625 625 625 25 625 625 625 625 625 625 1 
575 575 575? 628 624 624 625 625 625 625 625 625 625 625 625 625 625 625 2 
575 575 575? 628 24 624 625 625 625 625 625 625 625 625 625 625 625 625 8: 
618 617 661 677 665 661 661 668 666 643 633 629 642 662 667 677 679 705 4 
(Millions of U. S. Dollars: End of Month) 

829 917 789 792 857 893 890 877 838 841 867 898 886 916 921 ee . 10 
126 137 256 256 256 256 256 256 256 256 256 256 256 256 256 er i 11 
703 780 533 536 601 637 634 621 582 585 611 642 630 661 ae sae 12 
387 401 286 287 296 304 297 303 266 257 273 287 276 274 304 307 303 13 
Fa aa a ae ae ooh as 277 282 233 220 232 253 239 242 265 268 264 14 

+o ee 20 20 33 36 41 34 37 32 39 39 40 15 









(Billions of Lire) 























56.9 50.9 46.9 48.1 53.2 60.7 53.0 49.3 60.6 51.4 58.8 60.2 62.8 55.6 70.3 70.2 20 
85.6 68.5 63.6 60.4 58.1 54.8 75.7 78.5 83.7 66.4 74.4 79.2 84.4 68.2 68.1 75.1! 21 
(Millions of U. S. Dollars) 
103 91 82 77 86 98 85 80 98 86 94 97 97 89 113 113 22 
152 122 109 96 93 88 122 118 134 107 119 127 135 101 109 120 23 
(1938 =100) 
107 94 88 87 101 109 94 97 116 99 115 Re) seas Tre ae oad aan a 
90 78 73 73 85 91 81 92 94 82 98 93 ae 7 ae a, cau» 
135 113 98 98 91 88 126 123 121 114 124 Bee? keen oy aoa eee ea a 
144 118 110 106 100 99 139 136 139 126 141 | a, ae ae eens ae 
(Billions of Lire: End of Month) 
388 429 423 434 453 491 509 519 523 531 542 570 596 599 597 570 567 er 
979 983 1,015 1,005 999 1,082 1,012 1,023 1,009 984 950 937 884 878 886 884 894 aa 
886 876 908 895 889 912 899 919 912 891 863 858 796 779 778 775 779 eo 
82 95 96 98 98 108 101 91 84 81 73 64 74 85 92 94 99 rae 
12 12 12 12 12 12 12 12 13 13 14 14 14 15 15 16 ee 
99 102 100 116 107 120 108 120 103 113 101 119 108 125 116 152 a 
(Billions of Lire: End of Quarter 
1,776 1,916 1,944 2 ,032 aan rr Fo 40 
436 442 475 519 nas 5 540 41 
1,340 1,474 1,470 1,513 1,614 42 
293 328 338 303 317 43 
(Billions of Lire: End of Month) 
2,188 2,148 2,199 2,203 2,227 2,375 2,284 2,289 2,274 2,246 2,288 2,259 2,319 2,322 2,397 50 
908 916 930 925 920 1,017 961 946 947 953 946 955 1,000 996 1,025 51 
1,225 1,227 1,270 1,278 1,306 1,358 1,828 1,348 1,827 1,298 1,192 1,304 1,818 1,825 1,372 52 
76 70 66 65 60 60 48 76 54 58 61 64 44 40 35 58 
1,047 1,057 1,093 1,094 1,121 1,164 1,148 1,182 1,141 1,120 1,126 1,129 1,158 1,142 1,211 ae kes Ta 
101 100 112 120 125 135 132 135 132 115 107 111 121 123 126 127 124 we 
918 976 1,004 1,023 1,038 1,070 1,107 1,134 1,138 1,135 1,150 1,164 1,120 aces. Soe oon pe oat 
(Billions of Lire) 
—34 21 =—-79 nee eae 60 
158 109 63 61 


(Per Cent: Average of Daily Quotations) 


4.51 4.51 4.46 4.52 4.65 4.74 4.78 4.83 4.85 4.92 4.98 4.99 4.83 4.71 
(Dec 1938 =100: End of Month) 
1,822 1,882 1,882 1,868 1,850 1,862 1,955 1,962 1,815 1,915 1,802 1,770 1,718 1,930 1,931 2,138 .... aaa 


(1938 = 100) 


4,760 4,730 4,690 4,690 4,670 
















6,000 7,150 7,270 6,900 6,910 


6'080 6.150 5.970 5,890 5,910 5,990 6,170 5,800 5,790 6,070 5,920 5,690 |... .... 1... lee. tees eee 8B 
6,300 6,340 6,150 5,960 5,910 6,790 5,870 5,770 5,570 5,620 5,600 5,640 ©... 0 260.0 eck cee cee eee 88 
6,750 6,610 6,600 6,480 6,530 6,500 6,400 6,380 6,350 6,170 6,390 6,480 see ie ae eee eis cove OF 
4,850 4,910 4,890 4,780 4,790 4,750 4,740 4,750 4,680 4,750 4,760 4,820 4,820 4,910 5,010 4,950 85 
5,430 5,450 5,460 5,470 5,480 5,790 5,790 5,800 5,800 5,810 5,810 5,810 5,820 5,820 5,820 5,820 # 86 
(1938 =100) 
107» 121 114 125 120 






3 May/December. ‘ Exclusive of ARAR. 
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Japan 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 

10 DOLLAR EXCHANGE IN U.S. BANKS 
11 Government and Banks 

12 Business and Individuals 


loreign Transactions 


VALUE OF TRADE 
20 Exports 
21 Imports, c.i.f..... 


Assets of the Bank of Japan 
30 Domestic CREDITS 


31 Government 
32 Non-Government........... 


Assets of Other Banks 
40 Domestic CREDITS 
41 Government 

42 Non-Government 
43 CASH 


Currency and Deposits 

50 MONEY SUPPLY 

51 Currency 

52 Deposit Money 

53 TIME DEPOSITS. . : 

54 GOVERNMENT DEPOSITS 

Government Finance 

60 DEFICIT (—) OR SURPLUS.. 

61 Revenue 

62 Expenditure 
FINANCING OF DEFICIT 

63 Net Borrowing: Yen... 

64 Use of Cash Balances. . 

65 Foreign Grants Received 

56 YEN DEBT 


Money and Capital Market 


70 MARKET DISCOUNT RATE { 
71 CALL MONEY RaATE..... 


72 SHARE PRICE... 


Prices and Wages 

80 WHOLESALE PRICEs (All Goods). . 
81 Export Goods: Raw Silk.... 
82 Cost oF LIVING 

83 WAGES (Daily Earnings) 
Production and National Income 

90 INDUSTRIAL PRODUCTION t 


AGRICULTURAL PRODUCTION 
91 FAO Index 


92 NATIONAL INCOME............. 


1937 1938 1939 


3.509 3.849 


165 


95 


dD. 
2.56 


(1937 = 


99 


117 
163 
129 
104 


112 





1940 1941 er ee 1945 1946 


(Yen per U.S. Dollar: Average or Prevailing Rate) 
4.267 4.267! SP shes oe 
(Millions of U. S. Dollars: End of Year) 
110 70 5 4 4 17 


(Billions of Yen) 


End of Year) 
19.5 56.: 


(Billions of Yen: 
6.2 a4 
5.3 5.8 10.6 18. 
9 1.8 8.9 37. 
Billions of Yen: End of Year 
27.4 34. 64.1 114. 
7.9 ah wa 22.30 35. 
19.4 See 41.2 78. 
3.0 3.3 3.7 8.: 
(Billions of Yen: End of Year 
41.3 92. 
18.0 54. 
23 .: 37. 
37. 
: 4.i 
Year Beginning April 1) 
—42. 
106. 
148. 


36. 
3D. 


Per Cent: Average of Months) 
00 4.96 4.86 4.70 
81 2.59 2.74 3.10 
100: Average of Months) 
110 96 120 129 
(1937 =100) 
152 184 


5. 
2 


3.10 
131°X 


130 140 278 LZ 

‘149 «#391510'sisd156 i (aesi200—”—=—=*SQVLV. us 
112 122 133 188 
(1937 =100) 

117 112 153 

(1934/1938 =100) 


“241 982 


(Billions of Yen) 
36 51 


1947 1948 1949 


_(Millions of U.S. Dollars) 


173.6 
523.6 


258.3 509. 
683.1 904.6 


232.1 
200.8 
32.3 


384. 
332.: 
dl. 


377. 


3,840 10,200 


14,800 
8,530 


, 560 
3,200 
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1 January, October. 


+ Monthly data are most frequently applied rates. 


* April 25, December 4. 


Annual data are for December only prior to 1947. 
3 Beginning April 25. * Beginning December 5. 


t Manufacturing. 
’ Beginning January 16. 
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ee 
———. —— ——_—_——— 1949 —_ ——__—___-— —_——_—_—_——_—————1950— 
1949 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(Yen per U.S. Dollar: Average or Prevailing Rate) 
360? 360 360 360 360 361.64 361.0% 361.0 361.0 3861.0 361.0 361.0 361.0 361.0 
(Millions of U. S. Dollars: End of Month) 
215 144 161 190 205 215 239 252 276 333 331 339 353 373 
iia Soha ia anon 3 aoa wears ee 235 247 271 328 325 333 348 366 
5 6 5 5 6 5 
lars) (Millions of U. S. Dollars) 
09.7 ; , Z ; F : , 51.2 68.0 61.8 52.0 65.8 
04.6 : ‘ 2. 4 3. ; y 80.3 85.4 93.1 79.9 72.8 


(Billions of Yen) 
6 ; ; i ; 0 361.9 354.1 354.5 340.8 336. 
9 282. ‘ 37. ‘ .5 255.3 245.38 230.8 209.0 206.3 
6 € 


8 
88. 106.6 108.8 123.7 1381.8 130. 
(Billions of Yen: End of Month) 
88.0 711.3 741.1 760.8 769.3 785. 
60.7 53.7 48.7 47.3 46.7 42. 
27.2 657.6 692.4 713.5 722.6 743. 
35.4 115.4 170.4 124.3 131.6 135. 
(Billions of Yen: End of Month) 

69.5 5.8 5 .9 706.9 756.0 742.8 728.8 736. 3 
36.0 9 0 302.7 295.5 292.3 305.3 293.7 295. 4 
33.5 .0 5 416.2 411.3 463.7 437.4 435. 440. 5.9 
89.3 oa 3 288.4 296.1 327.2 322.6 336.7 348. 4 

12.0 5.5 0 14.5 34.8 42.4 33.3 35. 28. 9 

(Billions of Yen) 

24.4 3 5 33.9 27.9 16.7 6.0 22. —1. .0 oy - 
41.4 2 3 122.7 158.38 203.2 140.1 143.7 129. 5 4 
65.8 - 8 108.8 130.4 192.5 1384.1 120.9 130. 5 2 
-9.3 <n oe —23.5 —15.1 —11.0 —22.0 —33.2 —19.1 5 2.0 

5.9 5 “2 —2.5 —20.2 —7.6 9.1 —2. 7.3 6 .0 
27.8 0 6 12.1 7.4 70 6.9 12. 13.0 5 8 
03.8 6 6 429.5 413.8 403.8 381.4 348.6 330.0 a 3 

(Per Cent: Average of Daily Quotations) 

0.10 ; , P 9.86 9.49 9.49 9.49 9.49 9.49 
6.21 : ; ; 6.57 6.57 6.05 5.84 6.21 6.94 

ik (Aug 1946=100: Average of Daily Quotations) 

547 280 319 307 266 281 261 

(19387=1) 

162 181 180 180 180 181 182 

166 2: 170 148 142 146 151 144 

186 185 178 173 169 171 164 

137 163 151 147 152 151 163 

(1937=100) 
50 ‘ 52 53 56 58 61 62 
93 
LS 

sary 16. * January /September. ? September 1945 through December 1946. 8 January/February. * January/August. Exchange 


closed August 10, 1945 to March 1946. 10 August /December. 












Lebanon 





1937 1938 


Exchange Rates 
pee a \ 
1 ee eee eo 
2 RCE a Sb kde Send ouwae'ex j 1.257 
Gold and Foreign Assets 


10 BANK OF LEBANON AND GOVERNMENT 
11 Gold 
12 French Franes............. 
13 Other Foreign Exchange..... 


14 DOLLAR EXCHANGE IN U. S. BANKS 


Foreign Transactions 

VALUE OF TRADE 
20 cS ke cénwen eae 
21 RESUMES So c.ancs6ce ss 
Assets of Banks 
40 Domestic LOANS............... 


Currency and Deposits 


J) 6.) 
51 Currency (Gross)........... 
52 Deposit Money (Gross)... .. 
53 Of which Government... 


53 Tore Deroes................ 
Money and Capital Market 
78 Beeocouer BAWE............... 


o 
ae 
ee 
ato 
em 
00 to 


Fe I SD sk gs o vive vn evens 


Prices 


80 WHOLESALE PRICEs (All Goods) t 
Si 4 Gosr or Lavaiost............. 








Luxembourg 


1937 1938 


Exchange Rates 

y Gms RAGS. .............-.. 
Gold and Foreign Assets 
10 DOLLAR EXCHANGE IN U.S. BANKS 
Assets of Other Banks 


40 DOMESTIC CREDITS............. 
41 Government............... 


23.70 23.67 


Currency and Deposits 
MONEY SUPPLY 
50 Deposit Money (Gross) 
51 BLOCKED MONEY............... 
ee 
Prices 
80 Rerat, Pascms................ 100 103 
Production and National Income 


90 INDUSTRIAL PRODUCTION........ 100 69 
91 TN Ne alain cag 100 57 


92 NATIONAL INCOME............. 


+ Prior to 1947 December averages. 
Page 64 





ede tata 
1939 1940 1941 er 1945 1946 1947 1948 1949 


1.991! 


1.71 


1939 


23.74 


102 


“70 








t Beyrouth. 
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(Pounds per U. S. Dollar: Average or Prevailing Rate) 


_ . ‘ ; 2.2 
2.195 2.195%. 2.200 2.200 2.215% (3390 
(Millions of U. S. Dollars: End of Year) 

a i a a a a 

re 9.87 
(Millions of Pounds) 
19.1 11.2 23.8 46.2 43 .8 85.4 
56.9 40.4 106.8 92.5 128.6 214.9 
(Millions of Pounds: End of Year) 
8 12 15 31 70 67 
(Millions of Pounds: End of Year) 
93 90 182 324 398 354 
53 60 97 146 172 146 
40 30 85 178 226 209 
7 7 #16 #216 «#18 ~ «1 
(Per Cent: Average of Months) + 
7.00 8.50 8.50 8.50 8.50 6.50 


(Aug 1938/July 1989 =100: Average of Months) 
122 220 426 444 458 486 


(June 1939 =100) 


156 309 626 953 1,040 889 
Me. ote 287 560 607 553 


1940 1941 1942 1944 1945 1946 
(Francs per U.S. Dollar: Average or Prevailing Rate) 


23.74? 43.96 43.96% 43.96 
(Millions of U. S. Dollars: End of Year) 
22.9 18.7 xX 18.3 18.6 22.3 22.6 
(Millions of Francs: End of Year) 
aN a nis pik cine weet 
2,169 
1,378 
275 
(Millions of Francs: End of Year) 
shiek ey sore ‘ase geet 
554 
cea ma 2,297 
(1987 =100) 
111'° 173 217 272 
(1987 =100) 
sic et 59 
41 50 62 5 11 52 
(Billions of Francs) 
s see 8 3.51 6.84 





§ June/August 1939 = 100. 


2.205 
3.073 


1.71 
1.15 
9.878 


83.6 
314.1 


106 


369 
164 
205 
1.5 
X 6.50 
443 


799 
500 


1947 


43.96 


3,943 
1,881 
2,062 

566 


8,600 
405 
2,534 


284 
75 
68 

8.00 


2.205 
3.553 


74.12 
1.71 
69.95 
2.46 


10.02 


78.5 
467.9 


143 


382 
188 
194 

60 


4.5 


6.62 
421 


777 
492 


3,724 
239 
2,954 


302 


100 
98 


9.00 


111.1 
474.9 


169 


347 
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sTICs VoLuME IV, NuMBER 1, JANUARY, 1951 Lebanon 


eal 1949—___—_—_____ —_--—- -—- - - —— —-——— 1950 
949 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
(Pounds per U.S. Dollar: Average or Prevailing Rate) 
21 2 i ; ; . , S.a: 225 2.3) 3.25 S25 $25 2.21 
24 5 : ; ; ‘ ; $.28 $3.20 8.18 $3.21 938.27 8.85 8.68 
(Millions of U.S. ~~ a. of _—. 
73 Sos Game nearer ree ssa« deere Se cas eas 19:97 19.97 19.97 
a ha eae ear Gt Cj «6 
ie Se nace «6S 
.58 ieee er eee ee sexs Sees 
(Millions of Pounds) 
1.1 ———_————> 60.8<——_——_—_——— —-> 37.7<—-— X ———> 18 .6<—_—__ 
1.9 ———————-> 215.9 <—_—_——— —— ——> 81.6<—— Xx -> 50.1<-——_ 
(Millions of Pounds: End of Month) 
169 159 155 157 161 156 169 162 144 147 136 145 147 
(Millions of Pounds: End of Month) 
347 338 336 335 341 347 355 352 374 385 392 393 
71 170 167 167 167 168 171 171 174 180 181 181 183 
176 171 169 168 174 176 184 178 194 204 210 210 
54 dete mee Se vcus aig 54 49 40 39 36 ee 
1.8 4.7 4.7 4.8 4.8 4.8 4.8 4.6 4.7 4.7 4.7 4.7 4.7 
(Per Cent: Average of Daily Quotations) 
(Aug 1938/July 1989 =100: End of Month Quotations) 
345 310 330 328 319 314 317 320 316 309 308 309 
(June 19389 =100) 
341 548 xX 548 543 532 526 548 561 600 637 667 
161 22 429 425 423 417 416 423 410 415 2% é 439 446 
Luxembourg 
a ———————— 1949 —_ —_—_—_—_—__— ca cis aipacicipicnnasnaa 
949 July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July 
(Francs per U. S. Dollar: Average or Prevailing Rate) 
96° 43.96 43.96 43.969 50.15 50.15 50.07 50.07 50.09 50.18 50.30 50.29 50.42 50.50 50.50 50.50 50.39 50.35 
(Millions a U.S. Dollars: End of Month) 
6 13.09 4.1 12.8 45 Bil BS ; oe 
(Millions of Francs: End Lof ae 
30 1 re ; ie aaa. ee can ce, eee we Mare ia. 62 
11 7 ee ye cae cone eee Ee ees 2/240 ait "aan 2°132 Secare cece eee 
18 peau ues cone occce cee ek “vees. ME <ceec ance QE? san esee 8,062 
55 iene sean eae ane 655 gues = piaae Se Seay. “ees wee seu | Kees 303 
(Millions of Francs: End of Quarter) 
56 ire “kee Me nena ala ae jewe «ane GMD xecs) exse GHD 2054 «145 OO 
91 cuca Wank. Se an een oe ene RE cs eee OR sc 
(1987 =100) 
19 329 327 330 329 328 325 ‘ 327 326 333 
(1937 =100) 
96 76 80 83 94 95 96 99 98 103 106 
90 7 66 70 76 81 94 86 95 98 103 107 
80 


‘Through December 2. _* Through October 28. ° ——— August 27. ‘October/December. ‘*September 30. ‘° January. 


‘January 1/May 9.  *Beginning October. Through September 18. _—'° January/September. Page 65 





e 
Mexico INTERNATIONAL FINANCIAL STATISTICg 


lia tn i act I i tennneineennemennansenaany 
1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 


Exchange Rates (Pesos per U. S. Dollar: Average or Prevailing Rate) 
1 SELLING RATE : ‘ 5.18 5.40 4.86 4.85 4.85 4.86 4.86 4.86 4.86' 8.65: 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 BANK OF MEXxIco: Gold ‘ ‘ 27 46 37 220 292 180 100 42 yea 
11 PRIVATE CREDIT INSTITUTIONS. . 12 z 14 24 27 32 33 35 31 38 
12 Gold 1 — — 1 2 1 1 1 1 
13 Foreign Exchange 11 12 13 24 26 30 32 33 30 37 
14 DoLLAR EXCHANGE IN U.S. BANKS 59 55 38 96 83 116 152 139 147 215 
15 Government and Banks aoc vad ibe pee ay seit stad ne. ene faa ign ee 
16 Business and Individuals... . 


Foreign Transactions (Millions of Pesos) 

20 GOLD PRODUCTION 136 136 86 85 71 74 
VALUE OF TRADE 

21 5 7 643 790 1,024 1,207 

22 REIURCIR US Rbssav eons a o0 x: 51k é 967 803 1,416 1,681 

Assets of the Bank of Mexico (Millions of Pesos: End of Year) 

30 ForeEIGN ASSETS (Gold Only).... Seah 225 225 181 1,069 1,418 


Assets of Other Banks (Millions of Pesos: End of Year) 
40 FOREIGN ASSETS 66 116 130 155 
DomEsTIC CREDITS 2% 27% 537 614 977 1,185 

Pk ‘ é 5 20 93 144 

2 2 4 4 

530 592 880 1,036 
209 377 1,011 1,297 


Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY f 1,318 1,789 3,314 3,543 
51 Currency kis f 802 1,025 1,772 1,661 
52 Deposit Money............ ‘ 51i 764 1,542 1,882 
53 TIME DEpositTs 85 110 266 388 
54 BANK DEBITS}{..... ne 5 1,285 1,577 2,784 3,677 
Money and Capital Market (Per Cent: Average of Months) 
70 MARKET DISCOUNT RATE....... eee ne eS a be ie lies 8.46 8.84 9.28 
(1937 =100: Average of Months) 
Te A FD. «i oo cece ssness 149 208 296 313 


Prices (1987 =100) 
80 WHOLESALE PRICEs (All Goods) ft. 114 125 191 208 
81 RETAIL PRICEs { 121 140 230 247 
Preduction and National Income (1987 =100) 


INDUSTRIAL PRODUCTION 101 106 114 122 
Manufacturing 107 113 130 138 
91 96 90 94 
(1989 =100) 
AGRICULTURAL PRODUCTION nae peotias 114 122 126 123 
FAO Index, 1934/38 =100.. ie fe etek a 5 ae, bance 
(Billions of Pesos) 


NATIONAL INCOME sarah 2 5 ; of 9 8.3 13.4 16.0 


A a A 


Page 66 t Monthly totals and 12-month averages. t Mexico City 





[STICS 


331 
90 
211 


778 
888 


162 
378 
)84 
192 
731 


283 
389 


41 


VoLUME IV, NUMBER 1, JANUARY, 1951 


1949—_—________—_—__- 


July Aug’ Sept 


8.65 8.65 8.65 


30-3084 
1 1 1 
30 «2933 
163 184 


262 
1,930 
183 


1 
1,746 
715 


259 297 
1,932 2,003 
170 189 


1,763 1,814 
771 889 


3,971 
2,096 
1,875 

485 
5,796 


3,998 
2,118 
1,879 

486 
5,599 


4,244 
2,105 
2,139 


477 
6 ,035 


10.34 
301 


10.66 
318 


10.26 
327 


287 
396 


286 
395 


282 
395 


——> 144<—_— 
——> 166 <—--- 
——> 99<——- 


Oct Nov Dec 


8.65 8.65 8.65 


3288 
1 1 
3287 
215 


331 
1,990 
211 


1,778 
888 


4,462 
2,378 
2,084 

492 
6 ,628 


479 


9.75 
354 


10.39 
352 349 


299 
397 


302 
403 


293 
396 


——> 145<—— 
——> 168 <——— 
-——> 100 <—— 


1950———_ 





Jan Feb Mar Apr May June July 


(Pesos per U. S. Dollar: Average or Prevailing Rate) 
8.65 8.65 8.65 8.65 8.65 8.65 


(Millions of U. S. Dollars: End of Month) 
322 -840—C=“(i D880 30 
1 1 1 1 1 1 
31 33 29 29 26 29 
184 180 176 166 160 152 
77 78 77 70 65 57 
107 101 98 99 95 95 


(Millions of Pesos) 
13 8 17 6 6 11 


8.65 


27 


259 
313 


212 245 217 296 

310 313 302 314 
(Millions of Pesos: End of Month) 

(Millions of Pesos: End of Month) 
278 294 255 262 238 


2,064 1,998 2,117 2,148 2,208 
239 223 220 201 205 


1,825 1,775 1,896 1,947 2,003 
(Millions of Pesos: E 
4,472 
2,312 
2,160 


d of Month) 
4,506 4,520 4,527 4,550 4,589 
2,329 2,336 2,354 2,331 
2,176 2,184 2,173 2,258 


2,305 
2,246 
6,167 5,364 7,000 |... . Ae: 
(Per Cent: Average of Daily Quotations) 
9.84 10.38 10.78 10.27 10.13 11.12 
(1937 =100: Average of Daily Quotations) 
355 359 360 361 361 365 
(1937 =100) 
306 310 
402 406 
(1937 =100) 
———> 150<——- 1 ——>147<—— 
——> 170<———_—- S§ ———> 173< ——_ 


——>111<——-_. ———> 98<——_ 
(1939 = 100) 


309 
410 


316 
410 


302 
402 


302 
400 


404 


345 
421 


418 


344 
424 


Mexico 


429 


341 


LS 


‘Through July 22. Average July 23/December 31, 6.85. 


? Beginning June 17. Average January 1/June 16, 7.27. 


3 June 1/16. 
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Netherlands 





Exchange Rates 


Pe 1.817 
Gold and Foreign Assets 
10 NETHERLANDS BANK........... 975 
11 Ree is ine oa aie o 933 
12 Foreign Exchange.......... 5 
13 Foreign Investments........ 37 
14 OTHER BANKS: Foreign Exchange 44 
SENT Cle os be nse sand tes :>% 1,019 
16 DOLLAR EXCHANGE IN U.S. BANKS 89 
17 Government and Banks 
18 Business and Individuals. . 
Foreign Transactions 
VALUE OF TRADE 
20 OS ae Perey 1,205 
21 EMO Ri. i ova vs so 560 1,606 
VOLUME OF TRADE 
22 Exports (1948 Weights) 
23 Imports (1948 Weights) 
Assets of the Netherlands Bank 
80 FOREIGN ASSETS ...... 1 ,442 
81 DOMESTIC CREDITS.... See 148 
32 CN ak ew ys wd wie) 0 _- 
33 Business and Individuals .... 148 
Assets of Other Banks 
80 FoORBIGN ASSETS ............... 80 
41 DomMEsTIC CREDITS. . 956 
42 OS Sere 389 
43 Official Entities............ 18 
Lh Business and Individuals... . 549 
i NP ie Aa wie 182 
Currency and Deposits 
50 MONEY SUPPLY....... 2,417 
51 SE ee hh xd awe as os 928 
52 Deposit Money os 1,489 
53 BLOCKED MONEY.............. -— 
54 GOVERNMENT DEPOSITS......... 76 
55 BANK CLEARINGS f. :' on 685 
Money and Capital Market 
70 GOVERNMENT BOND YIELD. 3.03 
71 INDUSTRIAL BOND YIELD........ as 
72 TREASURY BILL RATE... .28 
78 CALL MONEY RATE....... .25 
SHARE PRICES 
74 Industrial 100 
75 Shipping. ... - 100 
Prices and Wages 
80 WHOLESALE PRICES ft........... 100 
UNIT VALUE OF TRADE 
81 Exports (Current Weights). . 
82 Imports (Current Weights) 
83 Cost or LIVING................ 100 
84 Waces (Hourly Earnings)....... 100 
Production and National Income 
90 INDUSTRIAL PRODUCTION........ 100 
91 AGRICULTURAL PRODUCTION..... 100 
92 FAO Index, 1934/38 =100... cae 
93 NATIONAL INCOME...... 4.80 
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1.818 
1 ,037 
998 


34 
a4 


1,091 


102 


me DO 
‘oon 
ro 
Cc 


94 


100 
100 


101 
104 


101 
96 


1939 





1.883 


737 
689 
16 
32 
52 


789 
205 


1,006 
1,560 


1,098 
9x 


83 
176 


102 
106 





1 





940 








1941 1945 1946 











(Guilders per U. S. Dollar: Average or Prevailing Rate) 


1. 


1, 


1, 


3, 
A 


886) 


om 
th 
owwo 


— D 
Y Ho tw 
m= eS 0 


649 
023 


146 
484 
328 
156 


329 
634 


346 


3 .89* 


1.76° 


1.06 


109° 
101° 


120 





1.886? _ — 2.664" 2.660 
(Millions of U. S. Dollars: End of Year) 
555 464 399 313 305 
523 435 375 270 265 
11 9 6 26 24 
21 20 18 17 16 
32 33 32 xX 113 132 
587 497 431 426 437 
175 187 210 282 225 
(Millions of Guilders) 
635 617 oe peut 816 
744 482 pita 2,364 
1938 =100) 
9 
50 
(Millions of Guilders: End of Year) 
1,014 863 762 827 804 
1,201 2,298 4,923 4,592 3,713 
1,080 2,152 4,831 4,470 3,600 
121 146 92 122 113 
(Millions of Guilders: End of Year) 
85 88 85 xX 299 350 
1,239 1,269 2,015 % 4,389 4,134 
956 1,018 1,807 X 8,850 3,357 
14 13 1x 50 91 
269 238 201 xX 489 686 
63 64 211 X 285 223 
(Millions of Guilders: End of Year) 
4,388 5,163 8,774 4,100 6,193 
2,342 3,100 5,096 1,386 2,801 
2,046 2,063 3,678 2,714 3,392 
-— ~ — $8,058 1,618 
6 1 116 2,493 1,210 
376 401 280 364 812 
(Per Cent: Average of Months) 
3.56 3.20 3.03 3.026 2.99 
ey ee 3.20 
(Per Cent: Average of Months) 
2.02 1.75 97 1.7i 1.20 
1.28 1.37 1.00 1.02 .95 
(1937 =100: Average of Months) 
167 201 2488 ai 176° 
123 117 ur wt. 996 
(1987 =100) 
138 145 151 167 232 
(1938 =100) 
Paik eae 382 
5 hi ate 333 
(1937 =100) 
134 143 153 176 192 
119 128 140 163 189 
(1987=100) 
89 72 43 31 75 
95 78 63 Pek 47 
87 
(Billions of Guilders) 
5.72 5.59 3.93 


t Home consumed goods. 


1947 


2.660 


349 
232 
102 

15 
103 
452 
143 


1,893 
4,280 


44 
78 


920 
3,637 
3,500 

137 


275 


~ 
a 
~ 
o 


3,785 


we ~. 
ona 
m= Ao 


— won 
mI OOO 
Od vr 


25 
or NN > 


_ 
no 


wo 
So 
a 


3.15 


1.35 
.99 


196 
143 


395 


199 
203 


2.660 


347 
167 
166 

14 
108 
455 
123 


3,435 
3, 30( 
135 


159 


260 


406 
417 


206 
214 
114 
104 


INTERNATIONAL FINANCIAL STATISTIcs 


2.6585 


395 
195 
191 
9 
74 
469 
170 


a a 


+ Monthly totals and 12-month averages. 






VoLUME IV, NUMBER 1, JANUARY, 1951 Netherlands 


ee Dcicaantioninsane 


July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July ‘Sept Oct 


(Guilders per U. S. Dollar: Average or Prevailing Rate) 
2.658 2.658 2.658° 3.805 3.805 3. 3.805 3.805 3.805 3.805 3.805 3.805 3.805 38.805 3.805 


(Millions of U. S. Dollars: End of Month) 
301 357 339 358 391 395 449 430 457 473 506 553 


231 


561 573 
231 
322 
8 
82 
643 
256 
99° 


“s0 


30 


51 
167 162 162 162 195 3 229 229 231 ‘ 231 23 
‘ 


wrmor 
how or 


aoocorewo 


231 
121 182 168 187 187 211 192 217 233 266 é 
9 9 
76 84 76 
49 5£0 593 
95 
62 


13 13 9 9 9 9 9 9 

95 89 82 74 74 76 84 80 
396 446 421 432 465 ) 525 514 537 5 
130 119 183 163 177 169 178 1 219 222 
peat naar cane , 146 137 145 ] 187 189 
32 32 33 33 32 33 


7 
l 
7 
9 


3 -s 
I Bo 


bono 


tous 
cS 


(Millions of Guilders) 
383 ‘ 319 408 374 383 : 
441 528 619 652 673 700 
(1938 =100) 
115 2 ‘ 90 119 106 112 128 
93 é 121 106 122 128 130 131 
(Millions of Guilders: End of Month) 
1,358 1,708 1,633 1,729 1,791 1,882 1,959 
3,429 ‘ 3,284 3,259 3,017 3,018 2,973 3,016 
3,300 ‘ 3,100 3,100 2,850 2,850 2,850 2,850 
129 184 159 167 168 123 166 
(Millions of Guilders: End of Month) 

281 288 320 305 289 320 290 
4,622 4,791 4,697 4,652 4,599 4,569 4,606 
3,511 3,é 3,644 3,546 3,499 3,417 3,373 3,372 

129 i 147 122 127 126 122 124 

982 é 5 1,000 1,029 1,026 1,056 1,074 1,110 

173 2% 132 138 149 136 186 147 


(Millions of Guilders: End of Month) 
7,323 5: 7,430 7,309 7,264 7,186 7,207 7,203 
3,051 : f 3,063 3,068 3,058 3,043 2,938 2,966 
4,272 ‘ 4,367 4,241 4,206 4,143 4,269 4,237 
502 é 450 436 425 416 404 358 
548 ‘ 520 444 544 543 409 415 
1 ,567 1,490 1,360 1,553 1,365 1,550 1,611 


(Per Cent: Average of Wednesday Quotations) 


3.21 li $3.10 3.09 3.11 3.10 3.11 3.11 

3.04 : 2.94 2.96 3.00 3.09 3.08 3.09 
(Per Cent: Average of Daily Quotations) 

1.07 ; 1.82 1.54 1.45 1.45 1.45 1.44 

.78 0% 3.22 6 (OU4S CLES CO CUS 81 
(1937 =100: Average of Daily Quotations) 

201 198 197 191 185 184 5 

135 ‘ 133 135 131 127 124 


(1937 =100) 

277 291 296 296 295 294 
(1938 =100) 

382 410 410 390 402 394 

395 417 425 434 435 442 
(1937 =100) 

217 ‘ yy 230 234 237 237 241 


onwon- 
2 & 2 


_ 
a oCwunwe 


— ee DD Odo 


o 


~~ 


(1937=100) 
134 126 142 128 
- ‘(Billions of Guilders) 
——> 14.667 <——-.. _- ——> 14.987 <—— “i. Gees. ween Bees 


‘Beginning July 1. ? Through December 23. 3 Beginning August 3. * Beginning February 27. * Through September 18. 
* Less than 12 months. 7 Annual rates of quarterly data. Page 69 








New Zealand 





1937 1938 


Exchange Rates 
DM TRIED, «occ cscs scenes 


Gold and Foreign Assets 





3.9627 3.9152 



























































































































10 RESERVE BANK...............- 92 41 
11 Ee ok 2 sete bisa pe 23 23 
12 OS ee Ce eee eer ere 69 18 
13 OTHER BANKS: Foreign Exchange 35 19 
CRs 5 bab bees 540s ener nena 127 59 
15 DOLLAR EXCHANGE IN U.S. BANKS} 
Foreign Transactions 
VALUE OF TRADE : 
20 . * Ee a eee 65.3 57.1 
21 MER MRBS 5 soc ns oso sess 56.5 55.5 
VOLUME OF TRADE 
22 Exports (1936/38 Weights). . 100 96 
23 OU et ee crak si a 100 96 
24 Imports (1936/38 Weights) . 100 99 
Assets vf The Reserve Bank 
80 Foneicn ASSETS ............... 19.8 7.5 
31 DoMESTIC CREDITS............. Da 20.6 
32 SRNIINOO, . . ccc os cen es 3.6 14.8 
83 Non-Government........... 6.2 5.8 
Assets of Other Banks 
LO Fommics AGgeTs ............... 8.8 5.0 
41 Domestic CREDITS............. 62.0 66.8 
42 SEIS og cic ck we ned. 7.8 8.8 
43 Business and Individuals... . 54.3 58.1 
SS Ghd dike 6 a's wisrdS a'er9 0 13.2 11.4 
Currency and Deposits 
50 MONEY SUPPLY................ 47.0 48.7 
51 e555 becca sho 13.0 14.4 
52 Deposit Money............ 34.1 34.3 
58 Tom Derosivs................ 32.1 29.8 
54 GOVERNMENT DEPOSITsS......... 3.5 2.8 
55 Bank Desits §........... 81.5 77.8 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 3.61 3.81 
Te PD ID Sc. oes Se wee won es 100 93 
Prices and Wages 
79 WHOLESALE PRICES$........... 100 101 
80 Home Googs............ “5 100 102 
81 Import-Type Goods ........ 100 101 
82 Export Goops: Wool.......... 100 64 
8&3 ee 100 111 
8h BNI Sh cs 0 6 100 103 
85 Mutton........ 100 106 
86 UNIT VALUE: Exports?........ 100 95 
87 Imports#........ 100 101 
SS TosT OF LAVING............505. 100 103 
89 WaGEsS (Weekly Rates)......... 100 105 
Production and National Income 
90 PRODUCTION (Farm and Factory). 100 100 
91 Coons asinine anne 100 103 
92 ct oe Ck ana eee ewes 100 96 
93 RE ert ache Dal rk 100 110 
94 Re a eh 100 93 
AGRICULTURAL PRODUCTION 
95 PRON oc as.cwsn ces en 
96 NATIONAL INCOME.............. 194.1 











+ Prior to 1947: Last Monday. 
9? 5 year moving weights. 
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1939 


3.5399 


50 
23 
27 
32 
82 


tw 
th 
RAK 


oe 
or 
OO PNA & 


eo 
— 
COO ror 


89 


105 
109 
102 

58 
116 


84 


92 
101 


107 
107 


105 
113 


104 
83 


212.1 


t End of year. 
41926/30 weights. 


INTERNATIONAL FINANCIAL STATIsTicg 


1942 ‘! 1944 


1940 1941 1945 1946 


(U.S. Dollars per Pound: Average or Prevailing Rate) 
3.2050 3.2050 3.2050 3.2050 3.2050 3.2050 


(Millions of U. S. Dollars: Last Wednesday of Year) t 


64 66 109 152 292 316 
23 23 23 23 23 23 
41 43 86 128 269 293 
48 43 49 46 39 49 
112 109 158 198 331 365 
5 3 4 8 

(Millions of Pounds) 

71.8 65.6 79.6 76.3 80.3 100.1 
49.0 49.4 54.0 86.6 55.3 q2.1 
(1937 =100) 

107 96 113 98 94 111 
106 76 109 67 59 129 


75 66 70 99 60 71 
(Millions of Pounds: Last Wednesday of Year) t 


15.3 16.1 29.4 42.5 85.7 93.4 
30.8 29.3 33.3 39.9 37.5 32.4 
27.5 23.3 31.8 39.6 37.0 31.9 
3.3 6.0 1.5 2 5 5 
(Millions of Pounds: Last Wednesday of Year) + 
14.9 13.1 15.1 14.3 12.1 15.1 
66.1 74.4 79.3 89.1 83.0 93.6 
17.5 23.0 34.3 36.1 21.8 25.1 
48.6 51.3 45.0 53.0 55.8 68.4 
18.6 15.9 22.6 35.6 67.5 68.4 
(Millions of Pounds: Last Wednesday of Year) t 
69.3 76.3 101.0 129.9 150.0 167.9 
19.2 22.1 29.4 39.2 41.6 44.9 
50.1 54.2 71.6 90.7 108.4 1238.0 
29.4 29.0 28.8 31.4 33.4 36.2 
8.0 9.0 10.8 9.2 13.7 12.2 
84.8 86.4 87.3 106.5 aa7.2 138.7 
(Per Cent: Average of Months) 
3.61 3.37 3.20 3.18 3.18 3.01 
(1937 =100: Average of Months) 
95 95 94 116 120 128 
(1987 =100) 
117 128 139 152 155 155 
111 118 123 128 130 132 
121 135 149 169 172 171 
82 82 82 93 93 92 
121 122 123 141 163 171 
104 105 102 105 110 124 
99 98 95 90 101 115 
106 108 110 120 130 142 
116 130 142 164 167 186 
112 116 120 125 127 128 
110 114 119 124 134 139 
(1987 =100) 
113 110 109 114 112 118 
118 121 126 136 140 151 
112 107 104 109 103 106 
112 116 115 125 123 121 
89 93 75 77 87 71 
(1985/1989 =100): 
ar cist a 104 
(Year Beginning April 1) 
232.4 254.5 293.5 329.9 350.1 365.3 





§ Monthly totals and 12-month averages. 


1947 1948 
3.2070! 
228 198 
23 23 
204 175 
72 80 
300 278 
6 5 
128.4 147.3 
128.9 128.8 
117 123 
133 149 
108 114 
65.9 46.3 
51.8 68.0 
46.9 63.5 
4.9 4.5 
22.3 19.8 
107.6 96.4 
18.6 14.4 
89.0 82.0 
59.9 75.0 
174.8 193.0 
46.1 48.3 
128.7 144.7 
39.7 39.9 
11.1 7.3 
175.0 188.6 
3.00 3.03 
135 133 
161 180 
141 155 
175 197 
113 160 
198 218 
152 146 
142 149 
177 196 
223 199 
132 142 
145 154 
alka 
a. tens 
109 112 
116 113 
82 88 
106 108 
410.8 418.4 





1949 


3.2070? 3.9696: 


179 
158 
192 


164 
192 


x 145 
164 


‘1 
93 
111 


472.7 


a 


4 Home consumed goods. 


VOLUME 


oo 
o 
Pe 


ee. 5h ae) oe 


‘ Begi 


VoLUME IV, NUMBER 1, JANUARY, 1951 New Zealand 


—_— _ 1949 -—_—_—_———— —_—_—_—_—“=""nnennnn nn 1950——-——_—___-___ 
July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 


(U.S. Dollars per Pound: Average or eee Rate) 
3.9696 3.9696 3.9696° 2.7586 2.7586 2.7586] 2.7586 2.7586 2.7586 2.7586 2.7586 2.7586 2.76274 2.7627 


(Millions of U. S. Dollars: Last Wednesday of Month) 
231 159 145 138 ~~) Ll 142 148 160 173 #8 194 190 187 
26 26 26 27 27 27 27 27 28 28 28 
205 133 118 111 104 115 ‘ 133 145 166 162 159 
86 59 61 59 64 66 74 86 88 66 56 
317 ‘ 206 197 194 208 234 259 282 ‘ 256 243 
11 12 10 9 8 ee i aah <u ae cee 


(Millions of ryeate) 
25.95 <— 21.2 8.0 17.4 
25.55 <— 12. 7 ot 7 12.0 


(Millions of Pounds: Last Wednesday of Month) 
44.8 47.2 51.4 56.1 63.5 62.9 

113.6 114.9 110.5 97.9 92.% 91.3 
97.7 97.7 96.7 84.7 80. 80.7 
15.9 17.3 13.8 13.2 a. 10.5 

(Millions of Pounds: Last Wednesday of Month) 
23.7 24.6 26. 30.6 31.6 27.4 
92.0 97.8 109. 104.6 102.7 105.0 


ea.0 2858 Be Beue)6 SRct | RT 
80.3 86.1 97. 92.9 90.9 93.3 


101.4 99.7 79. 88.1 94.3 87.6 


5 

7 

8 

7 
(Millions of Pounds: Last W ednesday of Month) 
203.8 222.8 212.8 224.0 224.2 218.6 
6 
2 
0 
2 


co ie 


Non © 
“nN wap wo 
or Co ~Ie wo 


46.4 47.9 47. 46.3 “48. 5 48.4 
157.4 174.9 165.2 177.8 175.7 170.3 
39.0 39.0 39. 39.8 40.2 40.2 

8.7 13.8 34.:% 16.2 10.6 18.3 
202.5 241.3 287.5 214.0 263.0 243.2 


(Per Cent: Average of Daily Quotations) 


3.038 3.02 3.05 3.03 3.08 3.10 
(19387 =100: End of Month) 
134 136 137 136 136 138 


(1937 =100) 
182 182 184 185 195 199 
160 159 162 163 181 138 
197 197 198 199 204 206 


‘- 
2 
9 
“t 
Tan 


‘177 —>176<— 

aii coi eet Sie 

eet ee ae) satin SEE TD alcil «414 
(1937 =100) 


nn 


‘Beginning January 14. 2? Through August 19. * Through September 18. ‘ Beginning July 10. 5’ Beginning January- 
ebruary 1950, estimated on basis of trade of partner countries. Page 71 












Nicaragua 





Exchange Rates 
SELLING RATES 


1 RN ae alee 

2 W.th Tax or Surcharge. . 

3 ee eS ee a oun bea Ae 

4 SOUND. os ce nee» 
BuiinG RATES 

5 Basic Official............... 

6 RE eos Osteo rere 


Gold and Foreign Assets 


10 Nawsowat BANK............... 
11 SN te isis a weiss ie 
12 Foreign Exchange.......... 


13 DOLLAR EXCHANGE IN U.S. BANKS 


Foreign Transactions 
20 GOLD PRODUCTION............. 
VALUE OF TRADE 


21 ER cba eens ase a ses 

22 a eS. ee 
VOLUME OF EXPORTS 

23 RR es tit sini a 


Assets of the National Bank 


80 Fonmon Amemrs ............... 


$1 Domestic CrREDITS: Government. 
$2 CREDITS TO OTHER PANKS...... 


Assets of Other Banks 
40 DomesTIC CREDITS............. 


41 Official Entities............ 
42 Business and Individuals... . 
OPN A ee ee ee 


Currency and Deposits 


i et 
61 Ss cies awa'e see 
52 Deposit Money............ 
538 Bank Depiwey........... oe 


Government Finance 
60 DeFIcir (—) OR SURPLUS..... 


61 Oe 

62 OE SE re 
FINANCING OF DEFICIT 

63 Foreign Grants Received... . 

64 Net Borrowing: Cérdobas. . . 

65 Foreign Currency... 


66 CORDOBA DEBT............... 
67 FOREIGN CURRENCY DEBT 


Prices 


80 WHOLESALE PRICEs (All Goods)t. 


81 RETAIL PrRIcEs (Food)t 









Norway 


Exchange Rates 
ON 


Gold and Foreign Assets 
10 BANK OF NORWAY 


(1 Na eae a ois ws 
12 Foreign Exchange.......... 
{3 Foreign Investments........ 
14 OTHER BANKs: Foreign Exchange 
Se Nc ssn Ke vkKesb ss ade 640% 
16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks..... 
18 Business and Individuals... . 
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(Millions of Cordobas 


INTERNATIONAL FINANCIAL STATISTicg 





(Cordobas per U. S. Dollar: Average or Prevailing Rate) 
.04 5.04 5.04 5.04 5.04 5 


54 5.54 5.54 5.54 5.41 





~] 


2 6.62 


00 5.00 5.00 5.00 5.00 


(Millions of U. S. Dollars: End of Year) 


.43 2.33 5.23 6.95 6.67 

.10 1.47 1.84 4.87 4.87 

.33 .86 3.39 2.08 1.80 

oe oP 5.35 5.18 
(Millions of U. S. Dollars) 

5.91 1.40 8.79 7.96 7.40 


74 4.61 5.89 7.80 6.85 
05 10.44 6.77 10.15 11.96 


(1937 =100) 
81 83 78 

(Millions of Cérdobas: End of Year) 
11.3 26.0 34.8 33.4 


a 
A 4.1 4.1 4.1 5.6 


9.3 5.3 16.2 23.7 
(Millions of Cordobas: End of Year) 
28.7 32.1 53.7 61.5 
5.8 5.2 6.2 5.4 
22.9 26.9 47.5 56.0 
2.9 6.1 10.8 13.9 
(Millions of Cordobas: End of Year) 


23.6 26.6 43.0 80.2 81.1 
13.3 15.9 21.9 40.5 45.3 
10.3 10.7 21.1 39.7 35.8 


19.4 24.1 40.9 50.2 


—6.0 4.4 —2.6 
39.5 48.6 66.8 
45.5 44.2 69.4 


—.4 — .6 Lt 
2.3 -—3.4 —.7 
2.9 2.5 1.8 2.9 
20.9 23.2 25.7 25.0 


122 «1202-162, 3863——is«4DG X 





1940 1941 1942 ‘Y 1944 1945 


(Kroner per U.S. Dollar: Average or Prevailing Rate) 
4.40 4.40 4.40 4.40 4.97? 


(Millions of U. S. Dollars: End of Year) 


i 


+ Monthly totals and 12 month averages. t{Managua. 
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wee TE nteneenmneseninannenlGD SS ee — 


49 July Aug Sept Feb Mar Apr May June July Aug _ Sept Oct Nov 
(Cérdobas per U. S. Dollar: Average or Prevailing Rate) 

04 5.04 5.04 5. ; 5.04 5.04 5.04 5.04 5.04 5.04 5.04 

29 s 5.29 5.29 ; af 5. 5.29 5.29 5.29 5.29 5.29 5.29 5.29 

08 —— . ' 7 6.77 6.76 6.65 6.65 6.90 
3007.05 7.417. 6.53 6.67 Hee 5.90 6.00 6.15 6.50 

00 j ; 5. ; 5.00 5.00 5.00 5.00 5.00 5.00 5.00 

(Millions of U. S. Dollars: End of Month) 

7 ' : : ‘ 4.23 4.14 4.88 4.80 4.96 5.20 5.84 

16 2. ; ; 2. 2. : 2.76 2.76 2.76 2.76 2.76 2.76 

= 2, ; .96 1.47 1.38 2.12 2.04 2.20 2.45 

(Millions of U. S. Dollars) 

80 ; 63. ; 66 .72 .69 .70 «64 

= 4 , 63 19 2.15 6.39 

2 ; 1.29 ; 1.388 1.96 2.85 


(Millions of Cérdobas: End of Month) 


; 20.9 , ‘ 21.1 20.7 24.4 24.0 24.8 26.0 

+ 44. 44.2 44. ' 47.1 47.1 46.6 46.5 45.6 44.9 

: , j 2. 24.1 ‘ j 29.5 31.7 981.8 25.1 28.5 19.2 

3.5 (Millions of Cordobas: End of Month) 

3 5 66. : , 83.9 86.1 96.8 88.3 79.7 176.7 

50 10. ; ‘ 5.4 1364 19.3 7.8 WS 18.8 

> 56. ‘ i 68.5 69.8 77.0 65.4 63.6 

- 23. 2. : 24.5 23.5 28.9 25.8 22.9 

1 (Millions of Cérdobas: End of Month 

72 102.2 101.6 104. ‘ , 116.6 117.2 111.8 111.0 103.7 

5.9 50.3 50.7 652. ; “a 59.4 60.4 57.7 56.4 53.6 
"9 51.9 60.8 51. ' 57.2 56.8 (58.6 54.6 50.1 

; 88.0 85.2 75. es idedis eos esa ee 
361 (1939 =100) 
349 340 353 366 378 387 393 417 422 410 418 387 
322 338 349 388 390 397 eae pes a sated 
949 > 1949 ———_———_—_—_——— ST —————————- 1950 —__________ 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 

97 (Kroner per U. S. Dollar: Average or Prevailing Rate) 


4.97 4.979 7.15 7.15 7.15 7.15 7.15 7.15 7.15 7.15 7.15 7.15 7.15 7.15 7.15 


(Millions of U. S. Dollars: End of Month) 

132.8 108.2 109.8 103.4 101.4 110.5 111.1 115.2 120.9 116.9 114.5 111.8 115.9 125.1 122. 
52.6 51.4 651.4 651.4 61.4 50.9 50.5 49.9 48.2 50.2 50.2 50.1 50.1 50.1 50. 

58.0 41.4 48.0 36.6 34.6 44.2 45.2 49.9 57.3 51.3 48.9 46.3 50.4 59.6 57. 

2.2 1.4 16.4 4 WA 15.4 15.4 15.4 15.4 15.4 15.4 15.4 15 15.4 15. 

41.6 35.6 386.8 38.4 36.3 35.6 35.9 34.3 34.9 30.5 31.8 36.2 36 


10 
11 
12 
13 
14 
15 
16 
17 
18 


we NOOO Oe eS er 
- Oo RO 


4 
3 
174.4 143.8 146.6 141.8 137.4 146.1 147.0 149.5 155.8 147.4 146.3 148.0 152.2 162.8 161. 
2 
ae 


62.4 60.8 62.6 66.4 69.4 76.4 82.2 79.3 2.4 76.7 66.7 69.5 71 80.1 75. 
see eae eae ead iste 57.1 62.6 62.0 63.9 57.6 48.9 52.2 52 60.3 56. 
19.4 19.6 17.3 18.5 19.1 17.7 17.38 18.5 19.8 18. 


5 
1 
0 
4 
37.7 39.4 
9 
4 
9 
5 


Hour Oo m~AH bo 


eT LLL LLL 


‘September 30. ? Beginning May 16. ’ Through September 18. ‘ Through October 19. 
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1937 1938 1939 1940 1941 1942 ‘' 1944 1945 1946 1947 1948 1949 


Foreign Transactions 













VALUE OF TRADE (Millions of Kroner) 
20 Pe Cee tans ces eee te 823 787 808 612 575 492 517 326 1,202 1,820 2,061 : ,187 
21 SER. vena wee 1,298 1,198 1,366 948 1,125 944 722‘ 1,206 2,197 8,820 $8,721 4°29] 
VOLUME OF TRADE . (1937 =100) 
22 Exports (1938 Weights)..... 100 95 103 61 44 31 28 18 58 77 77 79 
23 Imports (1938 Weigats)..... 100 92 102 51 37 27 17 42 72 108 2 107 
Assets of The Bank of Norway (Millions of Kroner: End of Year) 
60 FoRBIGN ASSETS ............... 413 423 306 vere eae kee 452 1,160 821 669 610 
$1 Domestic CREDITS............. 190 228 410 1, 331 3,401 4,652 7,428 8,192 8,273 8,260 8,050 7,247 
82 SINNED 6 vn 5s oss owns wes —_— _— — 1,157 8,286 4,552 7,333 8,163 8,108 8,094 7,924 17,114 
33 Non-Government........... 190 228 410 174 115 100 95 29 165 166 126 133 
Assets of Other Banks (Millions of Kroner: End of Year) 
40 FOREIGN ASSETS ............... 110 127 110 74 64 65 63 114 259 243 235 259 
41 Domestic CREDITS............. 3,248 3,417 3,524 3,324 3,824 4,437 5,618 7,548 7,356 7,516 8,280 7,983 
42 Government............... 238 268 268 334 1,071 1,967 3,540 5,299 4,084 3,267 3,103 1,985 
43 Official Entities............ 467 542 453 462 481 444 393 397 421 423 563 739 
44 Business and Individuals .... 2,543 2,607 2,802 2,528 2,272 2,027 1,680 1,852 2,851 93,826 4,614 5,259 
SEL Cra kG Wake ee bo Ksinw wee 92 98 84 435 726 729 1,838 823 887 1,448 979 1,505 
Currency and Deposits (Millions of Kroner: End of Year) 
































Ee 580 619 749 1,785 2,682 3,582 5,154 4,685 4,325 4,865 4,947 4,927 
51 ea eran ik a oo 423 451 544 1,004 1,487 2,072 2,988 1,700 1,866 2,048 2,095 2,227 
52 Deposit Money . Te ee to 157 168 205 731 1,195 1,509 2,166 2,985 2,459 2,822 2,852 2,701 
53 Other Banks........... 157 168 205 731 1,195 1,509 2,144 2,948 2,398 2,742 2,786 2,564 
54 Postal Clearing System . —- oe — — —_— ao 22 37 61 80 116 137 
55 BLOCKED MONEY.............. -- — — —- a — 1,100 941 847 750 580 
56 Tam Derosirs................ 2,672 2,815 2, 706 2,492 2,716 3,076 3,968 4,708 4,862 5,115 5,453 5,798 
57 GOVERNMENT DEPOSITS......... 58 82 65 240 1,509 2,138 3,440 5,791 5,476 4,101 4,276 2,770 
58 BANK CLEARINGS (Oslo)t...... 311 328 354 375 611 586 563 487 777 953 1,012 1 ,056 
Government Finance (Millions of Kroner: Year Ending June 30) 
60 DEFICIT (—) OR SURPLUS. . 5% 42 44 47 -—233 —2,014 —1,820 —1,942 —1,529 —23 —718 397 130 
61 Revenue. eS ee 461 532 593 616 949 1,243 1,448 1,378 1,523 2,228 2,848 2,936 
62 Expenditure Peta t dak s os: 419 488 546 849 2,963 3,063 38,390 2,907 1,546 2,946 2,451 2,806 
FINANCING OF DEFICIT 
63 Net Borrowing: Kroner..... 31 —26 93 225 2,410 2,159 2,271 3,144 331 -—517 -516 -900 
64 Foreign Currency..... —19 —39 —57 —26 —27 —31 —30 27 111 314 106 295 
65 Keoomm Deer................. 801 775 868 1,093 3,503 5,662 10,985 14,129 14,460 13,943 13,427 12,572 
66 FOREIGN CURRENCY DEBT....... 692 653 596 570 543 512 449 476 587 901 1,007 1,302 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD....... 4.46 4.33 4.58 4.50 X 3.67 3.54 X 3.45 3.42 2.96 X 2.50 2.49 2.50 
SHARE PRICES (1937 =100: ale a; Months) 
71 ne eo oa ie wikis ots oo 100 90 94 101 138 150 140 134 129 142 137 
72 ES EE re ere 100 84 86 91 110 130 i 38 140 129 114 127 115 
73 Pulp and Papert........... 100! 77 71 98 120 134 137 im: & (6 129 146 141 
74 CE Sn ec ala 100 69 67 77 93 100 134 127 110 115 150 133 
75 Electro-Chemical and Tech. tf. 100! 125 104 157 176 185 164 171 xX = =168 154 169 171 
Prices and Wages (1987 =100) 
80 WHOLESALE PRICES §........... 100 98 100 131 160 170 174 174 166 172 178 181 
UNIT VALUE OF TRADE 
81 Exports (Current Weights)... 100 100 95 128 162 184 213 206 243 274 308 299 
82 a cos gene ws 100 104 102 94 180 259 349 461 437 447 469 532 
83 UE. occ cca ces 100 115 104 138 155 178 245 285 289 546 571 455 
84 ee 100 119 95 122 136 155 187 201 224 342 399 336 
85 Imports (Current Weights). . 100 101 103 149 221 242 297 269 237 278 317 307 
86 Cost oF LIVING................ 100 103 105 122 143 152 157 160 164 165 164 164 
(July/Sept 1938 =100) 
87 WacEs (Hourly Earnings)....... ae ee 102? 106 108 112 118 133 155 171 180 190 
Production and National Income (1937 =100) 
90 INDUSTRIAL PRODUCTION........ 100 100 106 94 94 83 76 69 100 115 125 132 
91 Producers’ Goods........... 100 103 108 94 99 89 80 70 102 120 131 138 
92 Consumers’ Goods.......... 100 94 103 95 86 71 68 65 97 105 112 119 
93 Home Industries........... 100 100 108 104 104 94 87 81 116 131 141 141 
94 Export Industries.......... 100 98 101 73 73 60 53 44 67 86 91 107 
95 AGRICULTURAL PRODUCTION...... 100 103 98 88 88 81 81 90 94 82 105 98 
96 FAO Index, 1934/38 =100... ae ee ches es oe aera gaa ere 98 91 100 106 
97 FISHERIES PRODUCTION......... 100 118 115 120 90 84 71 80 92 117 147 114 
(Millions of Kroner) 
98 NATIONAL INCOME.............. 3,639 3,741 4,095 4,344 5,339 5,235 .... 4,462 7,064 8,249 9,141 9,640 





ee 
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t Monthly totals and 12 month averages. t Through 1945 end of year. § Home consumed goods. 


VoLUM 
— 


“Jul 


POP M oy 


KH OAD oor, 


coc 


2s eo 









Norway (Continued) 







































































149 Feb Mar Apr May July Aug Sept Oct Nov Dec 
(Millions of Kroner) 
37 165 138 152 172 195 193 201 206 245 189 208 239 235 240 237 273 251 ooxa, ae 
21 292 330 338 417 324 434 449 323 542 379 420 457 359 316 374 414 eee 
(1937 =100) 
79 71 65 72 76 82 86 97 101 114 95 102 106 107 103 107 123 101 ceee ee 
07 86 110 106 128 100 114 127 86 150 102 124 129 100 81 98 116 113 dena ae 
(Millions of Kroner: End of Month) 
110 614 630 658 670 624 610 674 679 708 749 720 703 684 714 779 761 744 760 30 
47 7,882 7,800 7,201 7,207 7,210 7,247 7,288 7,196 7,195 7,197 7,199 7,197 7,198 7,191 7,191 7,193 7,198 6,292 931 
14 1.448 7,718 7,434 71,106 7,134 1,114 1,134 T,t82 7,Uae 7,232 7,08 7,352 ¢,392 7,182 7,312 7,112 7,112 6.206 & 
33 119 88 87 93 96 133 124 84 83 85 87 84 81 78 78 81 81 90 33 
(Millions of Kroner: End of Month) 
59 227 207 254 262 274 259 254 256 245 249 218 227 258 259 269 281 284 cece Jae 
83 8,429 8,148 8,081 8,100 8,269 7,983 8,106 8,066 8,149 8,227 8,181 8,205 8,254 8,229 8,311 8,326 8,438 .... 4! 
85 2,769 2,426 2,279 2,183 2,118 1,985 1,959 1,854 1,802 1,744 1,632 1,556 1,597 1,593 1,608 1,597 1,590 .... 4 
39 626 630 632 728 732 739 804 813 822 853 849 877 877 871 866 860 849 .... 48 
59 5,084 5,087 5,170 5,190 5,418 5,259 5,343 5,399 5,525 5,630 5,701 5,773 5,779 5,765 5,836 5,868 5,999 .... 4b 
05 1,168 1,455 1,508 1,530 1,504 1,505 1,603 1,651 1,573 1,589 1,667 1,656 1,615 1,578 1,459 1,372 1,141 .... 465 
(Millions of Kroner: End of Month) 
27 5,097 5,068 5,106 5,107 5,058 4,927 5,048 5,076 5,068 5,127 5,076 5,080 5,096 5,072 5,047 5,016 4,953 50 
27 2,110 2,115 2,185 2,116 2,099 2,227 2,069 2,069 2,123 2,100 2,038 2,103 2,159 2,167 2,136 2,119 2,135 51 
01 2'987 2°953 2'971 3.000 2,960 2,701 2,974 3,007 2,945 3,027 3,037 2,977 2,937 2,905 2.911 2,897 2'818 52 
64 2,869 2,888 2,851 2,877 2,834 2,564 2,835 2,871 2,807 2,885 2,895 2,833 2,792 2,764 2,768 2,753 2,679 ki decee ae 
37 118 120 120 123 126 137 139 136 138 142 142 144 145 141 143 145 .139 163 54 
80 623 613 603 594 586 580 574 569 564 559 555 549 543 538 528 523 See? ids cae 
98 5,778 5,812 5,799 5,788 5,778 5,798 5,904 5,951 5,982 5,990 5,997 6,036 6,080 6,086 6,071 6,055 6,017 56 
70 3,832 3,474 2,949 2,944 2,940 2,771 2,908 2,864 2,920 3,008 2,941 2,787 2,773 2,814 2,978 3,223 3,470 |... 57 
56 1;111 7853 1,068 1,161 1,032 1,175 1,100 (979 1,108 954 1,045 1,236 980 (919 1,108 1,172 1,155 |... 58 
30 
36 
6 
0 
5 
12 
(Per Cent: Mid-month Quotations) 
0 2.51 2.51 2.51 2.50 2.48 2.49 2.49 2.49 2.50 2.52 2.53 2.54 2.65 2.63 2.62 2.61 2.66 2.68 70 
(1937 =100: Mid-month Quotations) 
37 128 133 137 140 139 138 138 139 14 142 142 145 146 150 156 155 157 157 71 
5 106 108 110 112 113 113 113 112 112 115 115 118 119 126 134 132 134 134 72 
11 127 136 148 149 149 144 142 143 142 144 151 154 159 167 164 167 169 179 73 
33 117 127 129 134 139 140 141 135 132 141 142 151 160 163 181 171 179 179 7% 
‘1 167 155 178 176 176 174 173 176 180 180 180 184 190 187 190 195 196 199 75 
(1937 =100) 
31 183 185 185 200 200 
9 285 291 303 274 283 3 : om 
2 606 561 522 498 506 588 606 563 549 594 712 814 747 814 788 547 606 .... 82 
5 460 418 398 429 391 398 391 404 414 423 425 430 450 450 503 479 527 yah, Sa 
6 308 316 305 311 308 291 298 310 314 352 328 331 344 365 360 377 402 ace: Yann 
)7 300 279 302 314 298 359 341 344 342 347 318 328 329 345 356 328 326 vow - aa 
4 164 168 165 164 164 164 Xx 165 164 165 170 171 171 172 172 178 179 181 182 86 
(July/Sept 1938 =100) 
0 190 193 “an TGP cee iar , re oe eee a ies <ia~e 4 
(19.7 =100) 
2 89 120 135 138 142 133 135 154 151 143 151 146 94 134 142 149 150 ack 
8 88 126 141 146 149 139 144 163 160 153 157 148 95 138 150 156 157 . 91 
9 90 108 122 122 129 122 116 137 131 122 140 140 91 125 126 133 133 ee 
{1 90 132 149 151 155 144 146 155 158 153 162 159 89 144 154 161 158 93 
7 5 151 134 122 140 rae 
8 
6 
4 
0 








2 July /September. 





‘January 1, 1938 =100. 
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i — 
1937 1938 1940 1945 1946 1947 1948 1949 July 
Exchange Rates (Rupees per U.S. Dollar) 
1 SELLING RATE................. eee sais ise sees reas sees 3.318' 3.318 93.318 3 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Friday of Year) 
PP A RN xis 0.0 2 6b isis wa bie es ees re fran Powe sik ee 805 512 734 
11 SEs sb as Ke nevcecesssences 14 27 27 
12 Foreign Assots............. 791 484 707 
Foreign Transactions 
VALUE OF TRADE (Millions of Rupees: Year Beginning April 1) 
20 ee ac gib sae xs eo facie aye Picks pass ae a 923 1,154 66 
21 Pr Tree eee hae kext wigs eta sans 1,180 1,404 142 
Assets of the State Bank (Millions of Rupees: Last Friday of Year) 
30 FOREIGN ASSETS............... oF ae peas as partys 2,641 1,893 2384 : 
81 Domestic CREDITS: Government. aoe ee bates wet Pras item 254 649 047 
Assets of Other Banks (Millions of Rupees: Last Friday of Year) 
40 Domestic LOANS............... pes oe ee ee pare 410 445 433 
SUES Sc Uck a Gases esiiiéws tans aa iis ot ee or ees seas 174 250 193 
Currency and Deposits (Millions of Rupees: Last Friday of Year) 
50 Monmy SUPFLY................ o eh pia aa 2,,698 2,782 » 682 
51 ee 1,708 1.740 eT 
52 Deposit Money............ 990 1.043 Ie A 
SS Teele TOONS... ..5.......... 165 205 
54 GOVERNMENT DEPOSITS... . feo aes Ne Sone 923 481 - 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... a oe re 2.913 2.81 : 
71 TREASURY BILL RATEt.. ...... 453 51 2.80 
72 CALL Money Ratet........... oa ae bee Vet 50 “56 
Prices (Aug 31, 1989 =100) ; 
80 Export Goops: Jute........... ; inein or 5045 623° 560 455 
5 
Production 
AGRICULTURAL PRODUCTION (1984/1938 =100) 
90 SA SS eee ee) reas 102 101 105 103 
Panama 
1937 1938 1940 1945 1946 1947 1948 1949 Jul 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 DOLLAR EXCHANGE IN U. S. BANKS 58.7 88.7 712 70.3 71.8 74.3 
11 Government and Banks..... act aa gle eae pat ae 63.1 
12 Business and Individuals... . Seti 
loreign Transactions 
VALUE OF TRADE (Millions of Balboas) 
20 Oe ee 3.82 8.57 3.98 4.23 2.23 2.93 4.50 6.80 10.66 
21 Imports, f.0. b............. 21.88 17.65 22.79 $2.77 87.90 38.29 45.65 56.06 61.39 - 
VOLUME OF EXPORTS (1937 =100) 4.7 
22 DIN 5 siete eawc as k waters 100 110 100 93 41 20 44 89 99 
23 MG ides ows eciu dis 100 76 84 56 37 m  xsce 41 49 10 
Assets of Banks (Millions of Balboas: End of Year) ‘dia 
40 DoMESTIC CREDITS............. 10.6 12.0 13.9 16.0 31.2 36.7 42.2 46.5 
ee 6.3 20.4 14.8 30.0 50.4 49.5 36.8 27.5 
Currency and Deposits (Millions of Balboas: End of Year) 
50 Mousry SUrFLY................ 5.9 11.1 18.6 31.8 51.0 §2.7 39.0 25.9 
51 ES SC kes ohne sale 1.5 2.1 5.4 10.4 12.9 10.4 2.5 1) 
52 Deposit Money............ 4.4 9.0 13.2 21.5 38.1 42.4 36.5 24.0 
Se TiN DRPONTS................. 6.7 6.5 5.1 12.9 22 2 24.5 23.1 18.3 
Prices (October 1989/June 1940 =100) 
80 RETAIL PRICES (Food, Panama City) 153 159 162 175 185 i 
+ Weighted averages of all bills issued. t Monthly data are averages of Friday quotations. 
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_— -  ——— 1949 ——-—-—-— —— - — OS ——-- — - 1950 —-— 
1949 July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 











(Rupees per U. S. Dollar) 
318 3.318 3.318 3.320 3.320 3.320 3.320 3.3820 3.320 3.820 3.3820 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 1 


(Millions of U. S. Dollars: Last Friday of Month) 


ol2 734 721 550 536 519 512 509 505 479 479 473 471 456 454 449 ee va, 507 10 
27 27 27 27 27 27 27 27 27 27 27 27 27 27 27 27 BE once 27 11 
484 707 694 523 509 492 484 482 478 452 452 446 444 429 427 422 re 479 12 
13 (Millions of —— , 
od 66 95 133 72 46 98 89 106 95 155 101 137 #421172 #1337 .... ee 
404 142 172 146 87 98 78 68 59 81 86 98 77 77 127 134? Raa . 81 


(Millions of Rupees: Last Friday of Month) 


893 2,384 2,340 2,020 1,975 1,918 1,893 1,884 1,870 1,755 1,756 1,712 1,513 1,465 1,456 1,441 1,506 1,631 30 
649 247 +240 «49651 640 633 649 648 647 816 813 794 793 814 813 977 979 1,007 $1 
(Millions of Rupees: Last Friday of Month) 

o 433 427 428 397 401 445 489 512 556 534 509 490 481 509 574 622 a 770 40 
193 162 204 236 245 250 219 189 138 149 155 164 139 124 120 116 sau 137 41 

782 (Millions of Rupees: Last Friday of Month) 

40) 2,682 2,695 2,722 2,692 2,734 2,782 2,817 2,872 2,858 2,895 2,888 2,825 2,804 2,813 2,751 2,803 2,982 50 

143 1,711 1,692 1,750 1,671 1,668 1,740 1,785 1,800 1,826 1,823 1,799 1, 744 1,721 1,705 1,686 1,740 1,969 51 

05 971 1,003 972 1,021 1,066 1,043 1 032 1,072 1 032 1,073 1,089 1 081 1,083 1,108 1,065 1,063 .... 1,013 52 

18] 180 185 192 202 198 205 198 207 203 196 198 200 254 216 228 228 aa 228 53 
685 632 632 623 547 481 470 471 616 554 528 516 536 560 596 602 aad 641 54 


(Per Cent: Last Friday of Month) 














81 
51 2.80 at = 3.79 2.70 2.74 2.74 2.78 23.78 2.78 2.78 2.738 2.77 323.75 3.77 2.81 2.81 2.8 7 
.50 .50 .50 .70 .56 .50 .62 94 1.00 1.00 .69 25 69 1.00 1.05 1.28 1.94 1.75 72 
60 (Aug 31, 19389 =100) 
455 518 541 415 452 490 416 428 452 452 473 478 457 455 381 384 ee cas 
I ease ae Ps. 2 wea | 90 
Panama 
‘9. ——— 1949 —__—____—_____ ss  —— - — — 1950 — ——— 
July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
3 (Millions of U.S. Dollars: End of Month) 
7 63.1 64.6 69.0 72.7 74.2 74.3 23.3 72 24 G38 @86 CS C8 06.7 TH2 BSE FA .ncc HB 
Sa ee aa aye — eee 22.5 28.1 28.7 28.9 28.1 28.6 24.5 21.5 28.5 24.6 20.1 cane. Sa 
51.8 654.6 652.6 62.4 62.7 45.38 45.0 4.2 4.6 9837.9 37.3 .... I 
6 (Millions of Balboas) 
9 | 81 81 .83 . 84 98 1.28 72 .74 .86 .84 sae ks sree aaa ie aan ca 2 
4.75 4.87 4.67 4.96 5.86 5.10 S.16 4.37 G60 G77 GG Gi... pans cates cere re awa ae 
9 | (1987 = 100) 
9 102 92 109 84 105 139 85 74 97 ee ate aa Pikes ane Takia oaar daw 
5 (Millions of Balboas: End of Month) 
5 47.5 46.5 eee kaw ree ae a ae Shea a 
26.8 27.5 San See kk ' See kes igen Sl ene “xen car 
9 (Millions wee Balboas: End of oan 
9 oe ; ; 26.9 ead 50 
3 BOce kk ws icone oe eee aw anes ‘ack meee Bee) weak ace a 
20.1 18.3 ees wo<ce)| e ; 19.3 19.2 53 
5 (October 1939/June 1940 = 100) 
183 181 183 182 183 182 180 178 176 174 178 178 181 181 ee ee wieae ee 


SSS 


' April /December. 2? Through September 18. 3 Less than 12 months. ‘ August 31. * August 15. * May/December 
average. 7 Exclusive of overland trade with India. Page 77 
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Parasuay 


Exchange Rates 


SELLING RATES | 
Official—Basic....... 


BUYING RATES 


Official—Basic....... 
Special—Basic Exports...... 
Preferential A 
Preferential B 


Gold and Foreign 
10 BANK OF PARAGUAY.. 


Assets 


Special—Group II Imports. ; 
Group III Imports.. 
Group IV Imports. . 


ss oat 


Foreign Exchange 
13 DOLLAR EXCHANGE IN U.S. BANKS 
Foreign Trade 


VALUE OF TRADE 


Exports... 


Imports, f.o.b.............. 


DoMEsSTIC CREDITS....... 
Government........ 
Business and Individuals.... 


Assets of the Bank of Paraguay 
$0 ForEIGN ASSETS 


84 CREDITS TO OTHER BANKS.. 
Assets of Other Banks 
40 Domestic CREDITS 
Government 


Business and Individuals... . 


Currency and Deposits 
50 MONEY SUPPLY 
Currency. . 


Deposit Money............ 


53 GOVERNMENT DEPOSITS. 


Prices and Wages 


80 Cost oF LIVING (Asuncién)...... 
WAGES (Daily Rates) 


semnpmeiminngimaneie - \N ssindnensindeanemamniaineineiemnemagenntnmmbeie 
1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 


2.38 3.23 


8.24 6.97 
8.46 7.58 


76 100 
es 100 
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“JC 


“16 


mh 
> “100 01 00 
No > 


© “on 


ors te 


“Aor -)] 
on 
aoe 


44041 


me 
No 


* Beginning November 5. 


(Guaranies per U.S. Dollar 


3.33 


3.824 


3.33 3.112 


3.050 


11.6 22.0 


28.0 43.8 
13.7 20.9 
14.3 22.9 
3.6 4.9 
(1938 = 100) 

144 193 
126 167 


* Beginning April 11. 


3.121 


3.415 


3.059 


(Millions of U. S. Dollars: End of Year) 


2.41 6.08 9.56 10.29 
.06 .06 1.08 1.08 
2.65 6.02 8.48 9.21 
‘ Zan 3.09 
(Millions of U. S. Dollars) 
8.16 8.88 13.74 22.31 
6.56 9.21 13.00 17.69 
(Millions of Guaranies: End of Year) 
9.0 20.3 29.4 31.8 
16.6 18.8 29.4 37.8 
16.0 18.1 25.9 33.6 
_ 8 3.5 4.2 
1.8 3.3 5.7 5.1 


(Millions of Guaranies: End of Year) 


9.0 


18.7 
2.3 
16.4 


(Millions of Guaranies: End of Year) 
21.6 
10.9 
10.7 


50. 
23. 
26. 

5. 


Aauor 


214 
200 


: Average or Prevailing Rate) 


3.121 


3.059 


11.09 
61 
10.49 
1.59 


woto~2 


to 
eo 
once 


236 
243 


3.121 


3.31 


3.059 


9.34 
.23 

9.11 

4.288 


oe 
CO ps 


ww 
o 
mrno- 


283 


‘ As of February 10. 


3.054 





3.059! 


—X—_—_-.. nn eee —- OarOWCSGNMX"'+Y' ° "'-+- -OO———————————VvOYxXO-''- 2 oe 


1 Single rate through October. 5 December 4/31. 
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ienpeeninineaiemeains a —— 1999 


Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Sept Oct Nov Dec 


(Guaranies per U. S. Dollar: Average or Prevailing Rate) 
3.121 3.121 3.121 3.121 3.121 3.121 3.121 3.121 
4.982 4.982 4.982 4.982 5.082° 5.082 5.082 5.082 
6.082 6.082 6.082 6.082 6.386° 6.386 6.386 6.386 
8.052 8.052 8.052 8.052 8.857° 8.857 8.857 8.857 


.059 3.059 
2 .92 
: 0% .0: 5.02 .02 
7 ‘ ; .99 ; 2 
(Millions of U. S. Dollars: End of Month) 
80 3.4: 3.1% 3.51 3.65 4.49 5.85 6.35 6.48 7.26 
aa ‘ okt “au 19 19 19 19 ae Ag 
.60 3.23 2. 3.382 3.45 4.29 5.66 6.16 6.29 7.06 


(Millions of U.S. Dollars) 


(Millions of Guaranies: End of Month) 
10.3 11.38 138.9 18.1 19.6 20.0 
139.0 139.4 145.2 149. 150.2 149. 
103.4 102.3 106. 109.2 108.6 106. 
35.6 37.0 38. 40.5 41.6 43. 
101.4 105.2 106.5 110.1 113.0 120. 


Nronw-~ 


35.3 36.9 37.4 


35.3 36.9 37.4 


(Millions of Guaranies: End of Month) 
160.5 167.5 183.0 198.7 206. 
85. 89.7 98.0 107.8 111. 
75.8 77.8 85.0 90.9 94. 
14.2 13.4 12. Hi. 


(1988 =100) 
661 689 740 i ee 838 


_ 
“IoOur 


a 

7 
4 
8 


5 
e. 
9 
8 


LL 


’ Beginning May 25. 7 Through October. § September 30. 





Peru 


Exchange Rates 
SELLING RATES 


Gold and Foreign Assets 


CENTRAL RESERVE BANK 
Gold 
Foreign Exchange 


OTHER BANKS: Foreign Exchange 

TOTAL. 

DOLLAR EXCHANGE IN U. S. BANKS 
Government Banks 
Business and Individuals 

Foreign Transactions 
GOLD PRODUCTION 
VALUE OF TRADE (In Soles) 


SORE R Bossa 5 600 v.00 
VALUE OF TRADE (In Dollars) 


Imports, c.i.f.... 
VOLUME OF EXPORTS 


Petroleum 


Assets of the Central Reserve Bank 
380 FOREIGN ASSETS ........ 


DomEsTIC CREDITS.... 
Government. 
Official Entities 


84 CREDITS TO OTHER BANKS... 


Assets of Other Banks 

40 FOREIGN ASSETS 

41 Domestic CREDITS. . 

42 Government 

43 Others than Banks......... 
44 

Currency and Deposits 


50 MoNEY SUPPLY 
51 
52 Deposit Money............ 


53 TIME DEPOSITS 

54 GOVERNMENT DEPOSITs......... 
55 BANK DEBITS + 

Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 


71 SHARE PRICES 
Prices 
WHOLESALE PRICEs (All Goods) t. 
Home Goods............... 
Export Goods.............. 


Cotton §... 
Import Goods 


Cost oF LIVING (Lima) 


Production and National Income 
PRODUCTION 


Crude Petroleum 
FAO Agricultural Index 4... 


94 NATIONAL INCOME 
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+t Monthly totals and 12-month averages. 
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1938 1939 


1942 


1937 1940 1941 1944 1945 1946 1947 


(Soles per U. S. Dollar: Average or Prevailing — 


J 6.50 6.50 
6.50 6.50 6.50 — 
( 6.99" 12.54 
(Millions of U. S. Dollars: End of Year) 

23. 1 32. . 38.1 

24, 6 27.9 
tc : 10. 2 
8.2 ’ 11.3 
40. 5 49.4 
17 43.9 


6.17 6.50 


32.4 
20.2 
12.3 
14.1 
46.6 

41.8 


3 
8 
0 
a 


8.4 I 


(Millions cf U. S. Dellars) 
10.0 9.0 6.1 6.0 
(Millions of Soles) 
435 435 519 645 
358 333 514 549 
(Millions of U.S. Dollars) 
66.9 66.9 79.8 09.2 
55.0 51.2 7.1 84.4 
(1937 =100) 
102 42 33 74 
116 94 100 101 
60 71 64 59 
97 96 90 78 
(Millions of Soles: End of Year) 
69 130 144 167 
182 258 449 570 
182 258 427 524 
— -- 22 47 
22 30 24 29 
(Millions of Soles: End of Year) 
28 54 76 73 
344 375 642 724 
9 23 104 96 
334 352 538 628 
64 134 202 237 
(Millions of Soles: End of Year) 
461 629 974 1,098 
208 275 393 478 
253 354 581 620 
177 231 377 438 
3 4 6 17 
376 455 726 809 
(Per Cent: Average of Months) 
7.25 6.93 xX 6.42 7.07 
(1937 =100: Average of Months) 
158 147 181 146 


(1937 =100) 
140 175 208 218 
119 135 178 198 
113 134 164 170 
137 143 207 215 
176 235 264 261 
116 131 164 182 


(1937 =100) 
86 82 86 
120 107 109 
78 83 79 


(Millions of Soles) 


2,509 3,134 3,666 


t Lima. § Unit value of exports. 46 1935/1939 =100. 





1948 1949 J 
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86 
24 





July 










“Ie Croc 
ay aoow 





2 ae 
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574 
483 
742 















—_———— 


Aug 


79 


291 
716 
572 
144 
168 


582 
493 
488 
1,090 
753 


6.50 
19.04 
19.32 


Je Croc 
- oom OOD 
- pwow ooo 


- Oo 


284 
715 
572 
144 


153 


93 
1,529 
311 
1,996 


1,226 
589 


2,402 


7.06 
112 
582 
494 
476 


“157 


‘Through November 12. 


_ 
~] 
> ip oO mR WON 


7.02 
108 
582 
488 
475 


776 


-_ on 
-woms 


561 
629 
486 
143 


152 
144 
1,524 
298 
1,955 


1,181 
600 


2,131 


6.98 
110 


584 
469 
714 


14.81 
16.22 


— to > 
oao~s 


: Go Go or WOM 


-nwoaQ wo 


- oro 


180 
193 


12.1 
11.9 


7.39 
107 


597 
528 
503 
“115 


Jan 


Feb Mar Apr May 








June 


(Soles per U. S. Dollar: Average or Prevailing Rate) 


14.77 14.41 14.20 14.67 14.90 15.06 


15.85 15.57 14.90 15.40 15.79 15.69 
(Millions of U. S. Dollars: End of Month) 
44.2 44.0 45.0 40.9 40.5 43.9 
28.0 28.0 28.0 28.0 28.0 28.0 
136.2 16.6 7.0 320 4.5 163 
10:2 100 06:20 16:2 76 ta 
54.2 54.0 55.0 651.1 50.1 55.0 
48.7 46.4 51.6 47.1 46.3 50.3 
25.0 23.0 27.0 23.2 22.6 26.6 
283.7 28.4 24.6 23.9 28.6 23.7 
(Millions of U. S. Dollars) 

(Millions of Soles) 

194 155 136 145 171 221 
151 139 173 170 209 223 

(Millions of U.S. Dollars) 
18.1 10.7 9.6 SS 2.5 163 
9.5 9.0 11.6 11.0 18.3 14.2 
(1937 =100) 
57 44 mee kek 
127 101 64 
61 41 61 
102 34 a erties mihi 
(Millions of Soles: End of Month) 
430 422 428 372 371 412 
709 708 708 707 706 714 
564 563 563 562 562 561 
145 145 145 145 145 153 
183 175 187 194 182 176 
(Millions of Soles: End of Month) 
162 156 149 161 151 174 

1,550 -1,566 1,579 1,618 1,651 1,633 
ects piers Oe cae oe 70 
ipsdetice 1,493 ete 1 ,563 
276 256 256 230 236 271 

(Millions of Soles: End of Month) 
1,881 1,884 1,895 1,934 1,978 2,018 
799 815 827 857 854 875 
1,082 1,069 1,068 1.077 1,124 1,143 
620 638 649 661 653 664 
12 10 8 4 8 5 
2,329 1,941 2,307 2,279 2,665 2,695 

(Per Cent: Average of Daily Quotations) 

7.86 7.87 7.50 7.48 7.82 7.82 
(1987 =100: Average of Daily Quotations) 
107 107 111 111 112 113 

(1937 =100) 
605 611 625 616 625 616 
537 551 563 588 579 591 
559 563 587 578 620 578 
1,140 1,040 1,100. .... alee Paks 
697 688 697 660 673 660 


423 





427 427 426 








(1937 =100) 





85 82 









431 


425 
705 
561 
145 
193 


186 
1,717 


265 


2,088 
905 
1,183 
678 

4 
3,058 


7.50 
111 


Dom 
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NAw hk ORO 


rong ote 
WIS & co 


284 
297 


7.50 
115 
650 
581 
624 


762 


3 June /December. 


14.97 
15.58 
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458 
657 
119 
245 


noOowovr 
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? Rate established in September; average September / December, 14.54. 
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Philippines 


INTERNATIONAL FINANCIAL STATISTICcs VoL 
1937 1938 1939 1940 1941 1942! 1944 1945 1946 — 1948 7 
Exchange Rates (Pesos per U. S. Dollar: Average or Prevailing Rate) 
1 SELLING RATE 1.990 2.005 2.006 2.008 2.007 as .... 28.025' 2.025 2.025 2. 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK ~ ee ose oat 557 334 400 
11 Gold 1 1 1 
12 Foreign Exchange 556 333 399 
18 OTHER Banks: Foreign Exchange 110 130 63 
14 ie ete 659 442 445 
DOLLAR EXCHANGE IN U.S. BANKS 366 629 447 488 
Government and Banks..... Save Pete Boies ans 
Business and Individuals. ... Sa 0g Sot 
Foreign Transactions (Millions of Pesos) 
20 GOLD PRODUCTION 73.8? ene Saiass 
VALUE OF TRADE 
21 Exports 
22 NS Yr 2233 aces aes 
VOLUME OF EXPoRTS (1937 =100) 
23 Copra and Coconut Oil 115 a eek 
24 66 
25 98 aon anise sues 
Assets of the Central Bank (Millions of Pesos: End of Year) 
80 FOREIGN ASSETS. Set ve 1,123 ! 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 FOREIGN ASSETS.. ae eee eae 220 i 
41 Domestic CREDITS 2235 poke ee 118 | 
42 Government erate hs eee par 
43 Official Entities . 
Business and Individuals... . er a ene gut 
515 ets Laas 153 
Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY pet cS ‘ive a ee iy 
51 Currency Roots peace scone 882 
52 Deposit Money............ 805 eae A a 
53 TIME DEPOSITS 795 Otre doar 94 
54 GOVERNMENT DEPOSITS ghee een _ 45 
55 BANK DEBITS ff... nee pate 372 
Prices and Wages (1937 =100) 
80 WHOLESALE PRICES t 9 
Home Goods........ 4 
2 
2 
2 
é 
Cost oF LIVING§ 3 
WAGES (Daily Rates) § 
Skilled ‘ 
88 Unskilled 9 
Production and National Income 
PRODUCTION (1937 =100) 
Coconut Oil 
Sugar re 
FAO Agricultural Indexé.... ia ey 
(Billions of Pesos) 
94 NATIONAL INCOME............. eee sarki 
et a ea ae eee SR A LT _— 
t Monthly totals and 12-month averages. { Home produced goods in Manila. § In Manila. 46 1934/1938 =100. ' Begi. 
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ee ee 1949-- —— —- - 1950—_—___—__—_—_______- 
July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Oct 


(Pesos per U.S. Dollar: Average or Prevailing Rate) 
2.013 2.014 2.014 2.014 2.014 2. 2.018 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 


(Millions of U. . in End of Month) 

287 285 279 264 235 2 221 21 224 225 221 
1 1 1 1 1 1 1 7 ‘ ‘ 2 
285 284 278 262 233 22 220 2 219 23 22% 218 
ere —e 5 52 BO eoxiens , raed re 
| eee rea 2 273 oe ee ens ig 
348 334 306 2 286 é 288 29% ‘ 291 
sae Seeds aseet aees 267 2 271 27! ; 272 
19 2 17 é 20 19 

(Millions of Pesos) 

2.0 1.8 ‘ 1.8 


47 49 49 ‘ 46 

71 61 62 5 61 
(1937 =100) 

87 Re ca ees 

78 81 

51 55 


(Millions of Pesos: End of Month) 

443 442 442 449 450 

(Millions of Pesos: End of Month) 

104 110 : 

620 636 644 606 609 
21 re eae 
74 80 74 72 80 

525 535 545 498 492 

179 178 


(Millions of Pesos: End 7 Month) 
056 1,060 1,067 1,094 1,110 
558 569 577 575 570 
498 491 490 519 540 
279 sleds yan 
33 35 33 25 
632 Oe kas ee 
(1937 =100) 
365 366 358 347 
408 411 394 366 
303 302 307 320 
262 258 254 258 
273 271 278 302 
365 360 356 357 
(1941 =100) 
333 337 339 332 


332 332 332 332 
394 394 394 397 


‘Begianing July. ? January /October. * January /September. ‘ June /December. § June 30. 





Por tu dal INTERNATIONAL FINANCIAL STATISTICS 


a ssetensaeeossieeaaeaesnataninmainaiinenmatiniiiitintniee 
1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 


Exchange Rates (Escudos per U.S. Dollar: Average or Prevailing Rate) 

1 SELLING RATE 22.291 22.553 24.944 27.560 25.198 25.054 25.050' 24.900! 24.940 25.015? 25.065 25.065: 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF PorRTUGAL: Gold oe pecs neh pilscps ah ss ane Beats ahs 245 193 158 
11 DOLLAR EXCHANGE IN U.S. BANKS ..... wane adae 33 35 X 36 54 48 39 47 38 
12 Government and Banks..... Pie ae hee matte Pe siete igi jes woe re pote 
13 Business and Individuals 
Foreign Transactions 

VALUE OF TRADE (Millions of Escudos) 
20 pod: 2,973 3,939 3,166 3,237 307 4,290 
21 EO sci ia a hin bd 0's ab 0 2,082 2,469 2,480 3,920 4,056 9,4 10,351 
Assets of the Bank of Portugal (Billions of Escudos: End of Year) 
80 FOREIGN ASSETS : , .0: ‘ 6.383 10.84 16.35 18.32 7 5. 12.73 


DoMEsTIC CREDITS 5 7 ‘ . 1.72 1.67 1.69 1.73 .84 ‘ 1.88 
Government : ; P .36 1.39 1.43 1.43 1.43 a 1.28 


Non-Government 3! A! , 34 24 26 30 52 155 60 
Assets of Other Banks (Billions of Escudos: End of Year) 
40 DoMeEsTIC CREDITS vente ; 22 A 4.66 4.96 6.07 7.10 9% j .81 
Currency and Deposits (Billions of Escudos: End of Year) 


50 MONEY SUPPLY : 9 ‘ .é 11.70 16.88 22.20 24.87 
51 22 2.25 2A 2. 4.29 5.30 7.33 .80 


o. 

52 Deposit Money 5 : : 5.02 7.42 10.28 14.87 17.08 
53 TIME DEPOSITS 5 ‘ ; . 0: 1.07 1.20 1.42 .02 
54 GOVERNMENT DEPOSITS 25 ; j of -32 1.93 2.57 13 
Government Finance (Millions of Escudos) 

60 DEFICIT (—) OR SURPLUS —328 55 —114 —520 
61 »lé a 2,443 2,967 3,326 3,303 
62 Expenditure 2 , 0: é é 2,771 2,918 3,489 3,823 
63 Escupo DEBT ,005 ; 5,719 7,316 8,537 9,011 
64 FOREIGN CURRENCY DEBT 5, 7 ; 3,178 3,153 3,128 3,113 
Money and Capital Market (Per Cent: Average of Months) 


70 GOVERNMENT BOND YIELD ake ; f ‘ 3.61 2.92 2.83 2.83 


71 CORPORATE BOND YIELD Ree .02 9% ; 6.61 5.25 4.21 4.09 
(1938 =100: Average of Months) 


72 SHARE PRICES ees 86 150 190 204 
Prices (19388 =100) 


WHOLESALE PRICEs (All Goods) t. 100 101 149 173 242 235 
Home Produced Goods eee 100 99 ‘ 127 148 198 206 
Import Goods eu 100 105 193 222 332 293 


RETAIL PRICES+ 100 x 94 113 128 160 174 


Production 
AGRICULTURAL PRODUCTION (1934/1938 =100) 
90 FAO Index eer Tan 


In Lisbon. 
Page 84 er 
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—— — —1949-——-— —--------— —— 5 
July Aug Sept Oct Nov Apr May June 


(Escudos per U. S. Dollar: Average or Prevailing Rate) 
25.065 25.1254 25.1255 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 


(Millions of U. S. Dollars: End of Month) 


40 39 £4386 #435 ~~» 37 
34 «33)—~Ci‘“‘“ ti tO 
6 6 6 6 7 


(Millions of Escudos) 
312 293 408 361 362 326 
503 573 790 719 744 722 
(Billions of Escudos: Last Wednesday of Month 
12.42 13.42 12.18 12.18 12.14 12.17 
1.85 1.85 1.87 1.89 1.89 1.91 
1.24 1.24 1.24 1.25 1.25 1.25 
.61 .60 .62 .64 65 .66 
(Billions of Escudos: End of Month) 
13.14 12.99 12.99 18.08 13.18 138.13 13.4: 
(Billions of Escudos: Approximately End of Month) 
24.26 23.91 24.11 24.14 24.66 24.53 24. 
7.84 7.61 ‘08 ‘ten t.06 TF.) TF. 
16.42 16.30 16.55 16.73 17.22 17.14 16.65 
84 84 82 .85 .85 . 84 
.39 .54 .34 .34 .24 .23 


(Per Cent: Average of Daily Quotations) 

.90 3.87 3.86 3.79 3.85 3.90 
.09 4.00 4.03 4.02 3.95 3.95 
(1988 =100: Average of Daily Quotations) 
88 88 87 85 85 84 

(1938=100) 
248 248 245 252 243 242 
245 246 242 252 241 238 
252 249 250 248 246 246 
206 201 194 203 193 187 


Le 


' Through June. ? March 8/August 26. * Through August 7; 25.125 August 8 /September 18; 28.95 thereafter. 
‘ Beginning August 8. * Through September 18. * Estimated. 
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= vo ai i cneeetoeiainratiietimesititianptianiteniasiiimai a 
1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 


Exchange Rates 
SELLING RATES (Pesetas per U. S. Dollar: Average or Prevailing Rate) 
1 Official ; al al a o> fll.22 11.22 11.22") at.20— 
@ onic “a Bi 9.36 10.93 11.22 11.22 11.22 13.22 \16.81° 16.81 16.81'f 27.38 
3 | ; be .78 11.69 12.56 2.56 12.36 ete mea ay ee 
aay > | ee 110.9 - 
4 Official...... i vs ae n - - = 2 95 10.95 10.95'\ 10.95— 
5 Preferential i ‘639.36 10.74 10.95 10.95 10.95 10.95 tig’ag 16:40 16.401 28.00 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF SPAIN: Gold ; ae B25 3... ian 49 45 105 110 111 111 111 85 
11. DOLLAR EXCHANGE IN U. S. BANKS ) : 10 6 x 18 43 32 16 13 14 16 
12 Government and Banks ; see ws ee moe can 
13 Business and Individuals. . 
Foreign Transactions 
VALUE OF TRADE (Millions of U.S. Dollars) 
20 are ee rae pein ; 3° 2 170 205 313 288 
21 SE MN 5s wv ps nine 0:8 8s st ; 2° 20: 180 197 270 282 
VOLUME OF TRADE (1935 =100) 
Exports (1935 Weights rau vo ane see Py cate sheik 68 
Imports (1935 Weights) sho ede mans awe vib 33 eae 47 
Assets of the Bank of Spain (Billions of Pesetas: End of Year) 
30 FOREIGN ASSETS cate re ee Nee ee 5 .5 oe 3 
31 DOMESTIC CREDITS... ei ene ate eae hee Pete ie 20. 20. 
32 Government Nee ; ae as eos a 16. 
33 Non-Government , et 1.8 3.1 4.3 


Assets of Other Banks (Billions of Pesetas: End of Year) 
40 DomeEsTIcC CREDITS............. she ee on? ee 14.1 17.8 22.2 27.2 
41 et ata os ware ee 3.0 3.9 6.1 5.2 
Currency and Deposits (Billions of Pesetas: End of Year) 
50 MONEY SUPPLY (Net) eh : gens 26.2 27.1 31.7 34.2 ; : 48. 
51 Currency (Gross). Oe vias 4 ae 13.5 15.7 17.7 19.0 2: 26. 
52 Deposit Money (Gross)... .. dt aig oa Ewin 15.6 15. 19.0 20.5 : 29. 
53 TIME DEPOSITS ee bntgta Sisk Aa 4.4 5.0 42 8.8 ; 2. 15. 


Money and Capital Market (Jan/June 1936 =100: Average of Months) 
IN - - - 125" 156 166 146 156 194 261 183 
Prices (1937 =100) 
80 WHOLESALE PRICES (All Goods). . 153 181 199 239 265 319 373 400 
81 Home Goods............... 144 165 171 227 274 326 379 415 
Export Goods. . a 167 253 275 254 238 364 393 359 
Wine : 189 386 396 228 318 536 536 425 
imenert Si000S.......<...... 152 187 227 268 282 340 386 422 
UNIT VALUE OF TRADE (In Dollars) (In Terms of U.S. Dollars: 1935 =100) 
Exports (Current Weights) ry ae we ele an 220 246 269 260 
Imports (Current Weights) . . ee 5 es 210 203 219 236 
(July 1936 =100) 
87 Cost or LIVING eats auk 23% 247 257 275 361 424 453 
Production and National Income (1940 =100) 
90 INDUSTRIAL PRODUCTION...... oe eer d 96 108 106 115 111 110 
91 eed... .s. Ns } f : 82 66 59 64 70 48 
92 AGRICULTURAL PRODUCTION..... 5 State gx f ‘ 113 114 77 122 111 101 
93 FAO Index, 1931/35 =100 ie ; : 5 = ie 88 93 83 
(Billions of Pesetas) 
50 63.1 


94 NATIONAL INCOME... 63.3 90.4 102.7 108.5 


eee 


'Begint 
‘Through December 2. Beginning December 3 range of rates (11.22-27.38 selling and 10.95-21.90 buying) was established. § ' April 
Page 86 * Through October 6; 11.22-39.40 thereafter. 3 Beginning October 7. ‘ Through October 17. 5 Through July 27. 
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“July Aug 


11.22— 11.22— 11.22— 
27.38 27.38 27.38 


10.95— 
28.473 


85 
11 


11.22— 11.22— 
39.40 39 


11.22— 
39.40 


39.40 


10.95 — 
28.47 


85 
16 


Feb 


Mar 


May 


-1950 


Apr June July 


’, S. Dollar: 
11.22— 11.3 


22— 
39.40 39.40 


(Pesetas per | 
11.22— 
39.40 


Average or Prevailing Rate) 
11.22— 11.22— 11 
39.40 39.40 


22— ll 22 


39.40 


39. 40 


10.95— 
28.47 


10.95— 
28.47 


10.95— 
28.47 


(Millions of U. 


10.95— 
28.47 


S. Dollars: 


10.95— 
28.47 


10.95— 

28.47 
End of Month) 
80 80 80 61 61 6 
14 11 12 10 10 

8 6 5 4 3 

6 5 6 6 7 


(Millions of U. S. Dollars) 
28 35 33 31 ‘ 
23 28 33 33 
(1935 = 100) 
91 97 100 128 
50 66 65 92 
(Billions of Pesetas: End of Month) 
9 9 


39 


107 
55 


< 

8 
9. 3 

“(Billions of Pesetas: 


55.1 

oe 9.0 
(Billions of Pesetas: 

50.6 
27.5 5 
32.1 33.8 
18.6 19.1 


(Jan/June 19386 =100: Average of Daily Quotations 
146 147 145 148 149 143 
(1937 =100) 
457 475 
435 440 
723 813 
478 486 560 589 589 
472 480 468 494 481 
(In Terms of U. S. Dollars: 1935 = 
19 207 213 229 219 
199 214 213 211 
(July 1936=100) 
522 523 522 
(1940 =100) 
130 sans 
69 29 


End of Month) 
oe et ae aan ce 52.3 
27.3 27.3 21.60 2.3 37. 


449 
433 
499 


457 
433 
563 


469 
438 
481 


476 
468 
480 
575 
498 
100) 


177 
517 


121 


121 80 


Spain 


Aug 


Sept Oct Nov Dec 


11.22— 11.22— 
21.99 21.99 


39.85 39.84 


"39.40 
39.59 


10.95 — 
32.85 


10.95-— 
32.85 


10.95 — 
32.85 


10.95— 
32.85 


61 
13 


61 
14 
7 


3 


‘Beginning August 25. 


‘ April /December. 


7 January 20/October 6. 


10 April. 


11 Less than 12 months. 


Prior to January 20, 10.95-21.90; since October 6, 10.95-28.47. 
Exchange closed July 18, 1936 to March 1, 1940. 


§ April 30. 
2 July /December. 
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Swed en INTERNATIONAL FINANCIAL STATisticg [Mf VoLUME 
—— 
a a a a a a ee oat \ Sesame emrancces a 
1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 July 
Exchange Rates (Kronor per U.S. Dollar: Average or Prevailing Rate) 
SRN BRANES. oo c0u se accescnss 3.932 3.977 4.169 4.200 4.200 4.200 4.200 4.200 4.200' 3.600 3.600 3.600: 3.600 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK............... 513 520 387 360 447 492 642 713 610 Zie 233 269 247 
11 eee ksh hus nese 244 321 308 160 223 335 463 482 381 105 81 70 7 
12 Foreign Exchange.......... 259 191 71 198 129 75 79 44 89 41 84 65 72 
13 Foreign Investments........ 10 8 8 2 94 83 100 187 140 126 68 134 104 
SE PN RIN So occ cs 0x acansees 99 89 89 46 24 23 20 42 57 61 57 51 53 
15 Foreign Exchange.......... 76 67 69 38 19 18 16 38 53 51 52 47 47 
16 Foreign Investments........ 23 22 20 8 5 5 4 3 4 11 5 4 6 
TR Rite pb pss bs ees es 612 609 476 406 470 515 662 754 667 334 290 320 301 
18 DOLLAR EXCHANGE IN U.S. BANKS 142 235 211 154 152 210 173 59 49 90 58 
19 Government and Banks ame we oaks eakie . 
20 Business and Individuals 
Foreign Transactions 
VALUE OF TRADE (Millions of Kronor) 
21 RN i Rs ea as Ss Suse 2,001 1,844 1,890 1,328 1,346 1,319 854 1,759 2,548 3,241 3,979 4,250 334 
22 SUNG OBN nos eee a swine ne 2,127 2,087 2,507 2,006 1,676 1,781 1,682 1,087 3,399 5,226 4,951 4,341 32 
VOLUME OF TRADE (1938 =100) 
23 Exports (Current Weights). . 100 <4 ne Aas vr Pali or eee 82 90 103 sis 
24 Imports (Current Weights) . . 100 aes — oe ep ie on raid 118 106 90 — 
Assets of the National Bank (Billions of Kronor: End of Year) 
30 FOREIGN ASSETS ............... 1.99 2.16 1.62 1.51 1.87 2.07 2.70 2.99 2.19 .98 .84 1.40 .89 
81 DoMEsTIC CREDITS........ = .05 .20 .69 1.06 1.17 1.41 1.38 1.58 2.04 3.11 3.72 3.51 3.38 
32 Govermment............... 01 11 .24 .76 1.02 1.22 1.28 1.50 1.82 2.93 3.50 3.31 3.21 
33 Non-Government........... .04 .09 .46 .30 15 .19 11 .08 .23 .19 .22 .20 14 
Assets of Other Banks (Billions of Kronor: End of Year) 
40 FOREIGN ASSETS............... .38 .37 .37 .29 .10 .09 .08 aT cal «oe .20 .26 AS 
41 Domestic CREDITS............. 4.18 4.44 5. 4.74 5.28 5.92 7.16 7.92 8.28 8.47 8.55 9.23 8.7 
SPERMS EG Dna base seers Kee ese 54 .54 .25 .44 55 2 .33 .28 .23 31 51 50 Bl 
Currency and Deposits (Billions of Kronor: End of Year) 
50 MONEY SUPPLY aaa Raa ae oe 1.92 2.18 2.73 2.85 3.21 3.89 4.87 5.29 5.67 5.94 6.27 6.42 §.7 
51 Currency au hcig a niales elo .96 1.04 1.43 1.48 1.69 2.02 2.51 2.79 2.91 2.93 3.17 3.34 3.0 
52 Deposit Money............ .97 1.14 1.31 1.37 1.53 1.88 2.36 2.50 2.76 3.01 3.10 3.08 2.4 
SP TU PPO. gk cnc cc we eas 3.19 3.32 3.38 3.31 3.75 3.80 4.67 5.14 5.37 5.61 5.73 6.58 6.0 
54 GOVERNMENT DEPOSITsS......... .31 .42 .27 .38 .30 .74 .56 .83 1 .63 68 47 6 
55 BANK CLEARINGS t+ 2.59 2.62 3.15 3.15 3.38 3.99 4.05 4.44 6.03 6.90 6.98 7.38 7.2 
Government Finance (Millions of Kronor: Year Ending June 30) 
60 DEFICIT (—) OR SURPLUS........ 87 15 —116 —1,110 —1,720 —1,765 —1,382 —1,388 —127 — 203 17 — 196 
61 ND ne re cans ¢ 1,304 1,445 1,488 2,195 2,378 2,789 3,409 3,460 3,880 4,002 4,763 5,347 
62 Expenditure............... 1,217 1,480 1,604 3,305 4,098 4,554 4,791 4,848 3,907 4,205 4,746 5,543 
FINANCING OF DEFICIT 
63 Net Borrowing: Kronor —150 193 204 991 1,545 1,757 1,041 1,179 242 225 67 374 
64 Use of Cash Balances....... 63 —207 —89 118 176 8 —102 209 —216 170 —37 —78 vee 
65 KRONA DEBT 2,237 2,480 2,684 3,625 5,170 6,927 9,774 10,953 11,195 11,420 11,487 11,861 11,56 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 3.04 2.34 2.90 3.91 3.39 3.23 3.28 3.04 3.01 3.02 3.08 3.02 3.0 
71 CORPORATE BoNnD YIELDt....... 3.19 2.91 3.48 5.76 4.29 3.69 3.57 3.06 3.03 3.14 3.383 3.02 3.0 
SHARE PRICES (1937 =100: Average of Months) : 
72 Industrial ick 100 92 94 77 92 110 119 134 142 148 131 130 12 
7 Lumber ies 100 88 80 65 81 104 117 136 144 152 140 135 lk 
74 Iron and Steel......... 100 101 108 99 119 142 152 171 194 202 181 179 1’ 
75 Machinery............. 100 93 89 70 87 104 116 131 137 138 119 118 1] 
Prices and Wages (1937 =100) 
80 WHOLESALE PRICES§........... 100 7 101 128 151 166 172 170 163 175 188 189 li 
81 Export Goods.............. 100 87 85 107 114 138 151 149 153 184 207 183 1 
82 Import Goods.............. 100 90 99 147 191 220 236 227 202 213 224 224 2 
UNIT VALUE OF TRADE (1988 =100) 
83 Exports (1948 Weights)..... 100 Kates ah eat ea ie Bas 216 240 226 = 
84 Sawn Timber.......... 110 100 104 130 136 156 165 185 210 277 293 287 - 
85 Newsprint............. 89 100 98 113 134 205 237 243 264 343 395 329 3 
86 Imports (1948 Weights)..... eye 100 ye ee i eee ee eneis 214 225 234 — 
Se CORE OF SAVED... ..2.5..55, 100 102 105 118 134 144 145 145 145 150 157 160 
88 WAGES (Hourly Earnings)....... 100 106 111 120 129 140 150 157 170 197 xX 216 225 
Production and National Income (1937 =100) 
90 INDUSTRIAL PRODUCTION........ 100 101 110 101 98 104 115 113 137 141 150 155 1 
Billions of Kronor) 
91 GRosS NATIONAL PRODUCT...... peat —> 12.1?<— sata ra hate 18.6 19.4 21.4 23.4 25.8 26.5 
AGRICULTURAL PRODUCTION (1934/1938 =100) 
92 RE eo a iy re 104 100 109 109 
rr ee 
P 88 + Monthly totals and 12-month averages. t Mid-month quotations. § Home consumed goods. ‘Thr 
age 
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— 89 SSSSSSSSFSSSSSSSSSSSSSSSSSSSSSSFs 
49 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(Kronor per U. S. Dollar: Average or Prevailing Rate) 
300: 3,600 3.600 3.600? 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 1 
(Millions of U. S. Dollar: End of Month) 
69 247 269 247 261 264 269 272 278 283 270 289 291 291 286 326 328 306 289 10 
70 71 71 70 70 70 70 70 70 69 71 71 71 71 71 87 91 90 90 11 
65 72 71 74 79 70 65 66 71 81 77 79 94 92 103 136 137 119 102 12 
34 104 128 103 112 124 134 136 138 132 122 139 126 127 112 103 101 97 97 183 
51 58 47 42 38 39 51 50 52 50 51 51 56 57 55 56 57 «ce BI 
47 47 42 38 34 35 47 46 48 46 47 47 52 53 48 49 51 52 wie Te 
4 6 6 4 4 4 4 4 4 4 4 4 4 3 7 7 6 Ce? tau 
20 301 316 289 299 303 320 322 331 333 321 340 347 348 341 382 385 6 kc. 
90 58 61 62 69 78 90 96 102 106 108 109 113 117 117 110 Be ices tae Se 
Re ph ee ee rae eer 91 97 100 102 103 106 111 111 104 we wae eee 
6 5 6 6 6 6 6 6 6 SPytea! sian ee 
(Millions of Kronor) 
50 334 334 401 349 416 484 429 327 426 398 458 492 410 497 515 551 SH .... @ 
4] 321 344 366 356 395 435 405 368 496 473 492 504 499 512 545 582 ae «« @& 
(1938=100) 
03 ———> 106<——- )S9§s ——— > 1238 < ——_- ———>114<——-_- —— > 128<-——_ ——-» 131<——_..... naa aaa ae 
90) ———> 89<——- ——>- 95<—— ——> 99<——-_- ——> 1lll<——-_- ———> 117<——_....... ical vena cae 
(Billions of Kronor: End of Month) 
40 89 97 1.28 41.86 1.387 1.4 1.41 1.44 1.46 1.40 1.50 1.51 1.51 1.48 1.69 1.70 1.59 1.50 $0 
51 $.85 $8.47 3.15 3.21 $3.23 $3.51 3.18 38.22 2.95 98.12 3.08 93.038 2.88 93.16 3.00 93.21 3.88 93.72 $1 
31 $8.21 8.82 2.99 3.05 3.05 3.81 2.92 3.04 2.73 2.90 2.80 2.84 2.68 2.94 2.75 2.96 3.05 3.45 $2 
2 14 .14 .16 | 17 2 .20 .18 21 .22 .23 .19 .20 «an 25 .25 ey at 2s 
(Billions of Kronor: End of Month) 
26 19 At 22 .20 .20 .26 .26 “oe .26 .26 «ae .29 .29 25 .26 .27 at «ace £6 
23 8.70 9.04 9.10 9.30 9.39 9.23 9.47 9.74 9.83 9.91 9.74 9.86 9.93 9.97 10.04 10.20 10.29 .... 4! 
50 .30 .46 16 .29 38 50 .34 42 18 .25 .38 .22 .26 52 .28 .48 > «aco 
(Billions of Kronor: End of Month) 
12 5.74 5.97 5.81 6.04 6.07 6.42 6.00 6.23 6.10 6.25 6.09 6.25 6.01 6.26 6.09 6.44 6.44 .... 650 
34 3.00 3.04 $8.12 3.16 3.18 3.34 8.17 3.19 8.23 3.27 8.14 93.24 $3.16 3.22 $3.25 8.83 3.84 3.88 Gf 
08 2.74 2.98 2.70 2.88 2.89 93.08 2.88 3.04 2.87 2.98 2.95 3.01 2.85 3.04 2.88 3.14 3.09 .... 6 
58 6.09 6.30 6. = 6.50 6.61 6.58 6.66 6.91 6.86 6.92 6.98 6.90 6.98 7.15 7.04 7.10 7.16 .... 6&8 
47 61 -56 57 .58 -47 -48 -47 Al .44 .44 53 .43 .33 .39 .39 .40 cece ae 
38 7.20 6.25 8. 3 8.22 8.17 8.41 8.26 6.72 8.50 6.83 9.00 8.32 8.50 8.49 10.02 re eens sone 0 
(Millions of Kronor) 
17 
13 
74 
51 11,564 12,046 11,444 11,749 11,853 12,055 11,759 12,414 12,016 12,247 11,936 12,073 11,740 12,246 11,756 12,092 12,222 
(Per Cent: Average of Daily Quotations) 
)2 3.02 3.01 3.02 3.02 3.02 3.02 8.01 3.01 3.01 3.01 3.02 3.02 3.06 3.18 3.18 93.23 3.25 3.82 70 
)2 3.02 2.97 2.97 3.02 3.00 3.02 8.00 2.97 2.97 2.97 2.97 3.02 3.20 3.19 3.20 3.27 93.45 3.58 71 
(1937 =100: End of Month Quotations) 
30 128 128 132 132 133 138 139 144 145 147 150 153 149 155 158 160 168 174 72 
5) 130 131 138 136 140 144 145 148 150 154 155 158 157 166 171 174 180 190 73 
19 176 175 178 177 180 187 186 195 193 197 205 209 209 217 218 222 227 243 75 
8 116 116 122 121 122 126 126 132 133 135 137 140 135 140 143 147 154 158 75 
(1937 =100) 
39 189 188 189 191 191 192 192 193 193 194 194 196 196 197 200 202 60 Cliw ws 
33 172 171 172 183 186 188 195 198 200 202 206 213 223 236 244 252 206 (wwe 
24 209 208 217 247 250 252 254 253 252 251 252 253 260 269 280 289 24 C(‘(<‘(<‘“(<‘a‘i‘i‘iézk SS 
(1988 =100) 
6 ———> 214<-—— )S)s ———> 223 <—_—_ ——> 224<-——- _- —-—»> 226<—- -§- ——> 233<——__.... ae 5a 
37 281 282 286 287 286 287 280 279 276 289 294 wader cds 2 a Bou: gaeeeae 
9 326 312 306 295 285 283 286 296 297 302 291 ee eres wales veal ae 
7 ——> 223<—- Ss-§ ———> 241 <<#———_— ——> 252<—— ss ———> 257<——_-_ —> 259 dann see aks cake ae 
30 Saha Se ee asa 160 | ee eas SE Seice <eaa Me. saa aan 164 87 
5 ———> 228 <_——_ em EE ene em BER ata bP Saal oa 
(1937 =100) 
5 160 166 162 158 162 170 175 169 166 112 159 166 174 Te io. @ 
. s 
9 





‘Through July 13. * Through September 18. * Average of 1938 and 1939, Page 89 












Switzerland 


INTERNATIONAL FINANCIAL Statistic 


ES 





1937 


Exchange Rates 
SELLING RATES 
1 MCN nT acikk enews eoae \ ang 
2 i os on ee Faint j 4.308 
Gold and Foreign Assets 
10 NATIONAL BANK. ae 769 
11 nes oi gc kan bi 650 
12 Foreign Exchange.......... 119 
8 Temasuer: Gold..............- _ 
Ce ENS cack a sae se how wis 6 769 
15 DOLLAR EXCHANGE IN U. BANKS 302 
16 Government and gh 
17 Business and Individuals 
Foreign Transactions 
VALUE OF TRADE 
20 Lo ae peti iteaes 1,289 
21 EE DEE Ries osip new ens o 1,810 
VOLUME OF TRADE ; 
22 Exports (1938 Weights) 
23 Imports (1938 Weights 
Assets of the National Bank 
SO Pomman Agsprs .............. 3,192 
31 Domestic CREDITS............. 85 
Assets of Other Banks 
40 Domestic CREDITS 2,925 
41 Official Entities 104 
42 Non-Government... as 2,821 
SE ee URLs cc uce hiss Mackie aus 977 
Currency and Deposits 
50 MONEY SUPPLY (Net). 4,648 
51 Currency (Gross)... et 1,758 
52 Deposit Money (Gross) 3,868 
53 National Bank ,716 
54 Other Banks 1,694 
55 Postal Check Sy stem. 458 
SB Tare DMPOMTS................ 784 
Government Finance 
60 DEFICIT (—) OR SURPLUS —162 
61 Revenue i. 790 
62 Expenditure. . 952 
FINANCING OF DEFICIT 
63 Net Borrowing: Frances —11 
64 Use of Cash Balances....... 169 
65 Monetary Operations....... 4 
66 FRANC DEBT ,eae 
Money and Capital Market 
70 GOVERNMENT BOND YIELD....... 3.41 
71 MARKET DISCOUNT RATE?T.. 1.03 
72 SHARE PRICEsS..... 100 
Prices and Wages 
80 WHOLESALE PRICES t oer 100 
81 Home-Type Goods.......... 100 
82 Import-Type Goods........ 100 
UNIT VALUE OF TRADE 
83 Exports (1929 38 Weights). . 
84 Imports (1928/38 Weights). . 
yee od SF) 100 
86 WAGES (Daily Rates)........... 100 
Production and National Income 
aes ee PRODUCTION 
90 FAO Index........ 
91 MANUFACTURING EMPLOYMENT 100 


92 NATIONAL INCOME 
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1938 


764 
701 
63 


764 


219 


320 


599 


100 


100 


3,169 


Org 


100 
100 


100 
102 


100 
.70 


+ Monthly average of daily quotations. 


1939 


4.433 


630 
549 
$1 


630 
376 


1,300 
1,883 


97 
118 


2,623 


276 


100 


96 


103 
100 


101 
103 


98 


8.83 


1940 


4.408 


734 
502 
231 
734 
508 


1,316 
1,848 


129 
139 


114 
133 


110 
106 


103 


9.36 


—137 199 —425 


4,346 5,070 7,631 8,744 8,91 
(Per Cent: Average of Months) 
3.39 $.15 3.27 3.29 3.10 
1.25 1.25 1.25 1.25 1.25 
(1937 =100: Average of Months) 





1941 os 1945 1946 


Frances per U.S. Dollar: Average or Prevailing Rate) 
4.307 4.300 4.290 


et ae 
290 | 3/246 


Millions of U.S. Dollars: End of Year) 


822 838 1,076 1,142 1,181 
6605 824 1,052 1,104 1,144 
158 14 v4 38 37 
— — 107 238 286 
822 8388 1,183 1,880 1,467 
340 184 239 304 373 


Millions of Francs) 


1,463 1,572 1,182 1,474 2,676 
2,014 2,028 1,186 1,225 38,423 


(1938 =100) 
89 74 40 57 101 
71 59 32 31 105 


Millions of Francs: End of Year) 
3,558 38,628 4,656 4,942 5,108 


147 311 163 260 301 


Millions of Francs: End of Year) 
3,459 3,650 4,654 4,396 4,955 


141 139 91 84 106 


3,318 3,510 4,563 4,312 4,843 


474 598 401 391 351 


(Millions of Francs: End of Year) 
5,952 6,354 7,640 8,425 9,188 
2,600 2,905 3,844 4,189 4,407 


3,827 4,047 4,197 4,677 5,133 
1,236 1,290 1,015 1,110 1,164 
1,889 1,970 2,254 2,554 2,879 
701 787 927 1,013 1,090 
708 781 964 1,024 1,220 
(Millions of Francs) 

—839 —936 —1,054 —894 —25 
,o91 1,747 1,834 2,767 2,924 
2,430 2,683 2,888 3,661 2,949 


944 724 1,468 1,1 
ne 
32 13 11 


122 128 117 121 143 
(1937 =100) 

165 188 200 198 193 

146 163 176 178 181 

191 223 233 227 209 
(1938 =100) 

131 161 214 X 257 253 

181 216 234 X 264 234 
(1937 =100) 


127 141 152 153 152 
115 126 142 150 165 


(1934/1938 =100) 
bis eis ee 107 
(1937 =100) 


108 110 100 110 123 
(Billions of Francs) 


10.44 11.25 12.52 18.47 15.03 


t Home consumed goods. 


bo 


i 
1949 


4.315: 
3.97! 


1,502 
1,442 


61 
62 


1,565 
069 


6,500 


155 


5,592 


169 


5,423 


906 


10 , 566 
4,897 
6,575 
1,731 
3,753 
1,090 
1,122 


ow 


crite 


132 


199 
193 
207 


246 


oR 
226 


162 
188 





VoLUM!I 


1,03 


— PO 





Switzerland 





Apr May June July 


15! 
jv (Francs per U.S. Dollar: Average or Prevailing Rate) 
" 315 4. Hi 4.335 4.324 4.297 4.300 4.302 4.299 4.300 4.297 4.323 4.340 
42 (Millions of U. S. Dollars: End of Month) 
- 518 1,467 1,483 1,502 1,508 1,501 1,508 1,512 1,511 1,510 1,504 
62 ‘ 1,423 1,424 33 1,442 1,445 1,440 1,444 1,443 1,442 1,445 1,433 
165 f 44 59 : 61 63 61 64 69 69 66 72 
69 62 62 Dt 62 63 63 83 92 110 114 117 
1,529 1,545 553 1,565 1,571 1,564 1,591 1,603 1,621 1,625 1,621 
559 574 é x 65 511 576 598 600 5 607 
rene nat cme 38: 391 454 476 476 477 
119 122 121 124 2% 130 
7 
vt (Millions of Francs) 
ae 28 25 29% 5 2 256 297 264 286 294 
19 2 2 29 367 2 275 323 275 307 329 
(1938 =100) 
2 ‘ 131 118 127 129 
00 2 ‘ 135 115 127 137 
55 (Millions of France: End of Month) 
f , 000 5,524 6,496 6,523 6,539 6,537 6,534 
2 15% D9 134 132 134 120 132 138 
= (Millions of Francs: End of Quarter) 
06 fends er ax eaten haa 5,846 et eo 
° tee aks aaa ewes 5 cen. cones nas . 
Laas Sh isath coe 2 saa eee ee a ... 8,486 
56 ee én ee ee } anes raiica 818 Ebi wa. 2 
“ (Millions of Francs: End of Month) 
31 ae ete rgee BOE nc oes. 
53 4,654 4,644 ; 4,596 4,576 4,630 4,598 4,574 4,614 
oe ‘ 5, O77! 6,873 7,237 
” 1,892 1,941 ta 2,017 2,006 1,987 2,033 2,062 2,206 
ves rire oT ae. 3,75: oe cike eee ce . 38,972 
1,033 1,024 1,076 1,038 1,038 1,035 1,091 1,060 
yy 1,171 eta se See 
59 (Per Cent: Last Friday of Month Quotations) 


32 é. 2.8% 2.9% a of 2.68 2.56 2.60 2.55 2.55 2.61 
5 5 1.50 1.50 1.50 1.50 1.53 1.580 
(1937 =100: Average of Friday Quotations) 


99 35 3: 134 =: 135 137 140 141 143 
(1937 =100) 
191 188 188 187 190 189 
46 188 186 186 186 191 190 
06 193 192 191 188 189 188 
; (1938 =100) 
62 2322 236 228 #240 #242 
33 202 20: 204 =. 203 196 197 
(1937 =100) 
159 159 158 159 159 
Learieg aa Bee 189 oe 
99 
27 
ee, See sue. cede see oP i 
a Cg. 


ee ———————— 


‘Through September 17. _—* Less than 12 months. 





Thailand INTERNATIONAL FINANCIAL STATISsticy 


‘i Pp 
1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 


Exchange Rates 
SELLING RATES (Baht per U. S. Dollar: Average or Prevailing Rate) 
1 Official 2.60 wer 9.968 9.968 9.96% 
2 F , ; : , sans he sited a .... 24.14 20.05 21.59 
(Millions of U. S. Dollars: End of Year) 
109 142 279 463 155 217 218 
50 57 83 86 8 118 
54 80 192 372 
54 58 58 58 
== 22 134 314 
Foreign Investments 5 5 5 5 
DOLLAR EXCHANGE IN U.S. BANKS 4 
Government and Banks 
Business and Individuals... . 
Foreign Transactions 
VALUE OF TRADE (Millions of Baht: Year Ending December 31) t 
244 290 138 94 89 456 


3? 3 3 


20 E 

21 165 156 101 152 108 548 
(1937 =100) 

22 VOLUME OF ExporTs: Rubber... 124 128 32 — — 68 

Assets of the Bank of Thailand (Millions of Baht: End of Year) 

80 FOREIGN ASSETS — 404 1,215 2,007 

81 Domestic CREDITS: Government — 4 168 363 


Assets of Other Banks (Millions of Baht: End of Year) 


40 Domestic CREDITS oo 62 74 183 222 
41 Government ee 20 44 92 184 
42 Non-Government........... ae 42 29 91 39 


43 CASH eee 25 45 110 178 


Currency and Deposits (Millions of Baht: End of Year) 
50 MONEY SUPPLY eg 364 474 1,373 2,158 
51 Cc a 5 287 365 1,125 1,725 
52 Deposit Money Cae 77 109 249 432 
53 GOVERNMENT DEPOSITS es che ee ten rae 41 81 137 
54 TIME DEPOSITS ase 17 19 31 61 
55 BANK CLEARINGS { oun ces 57 36 85 152 
Prices (April 1988/March 1989 =100) 
80 WHOLESALE PRICES (All Goods). re hoes 225 249 411 Zhi 
81 Cost oF LIVING (Bangkok)..... eta er 131 177 470 902 
Production (1987 =100) 
90 RICE 146 151 169 151 
91 99 49 21 1l 
: (1984/1938 =100) 
92 AGRICULTURAL PRODUCTION (FAO) ies cnr 


+ Beginning 1941. 1937/1939, years beginning April 1. 1940 data projected from April/December. t Monthly totals and 
Page 92 12-month averages. 









VoLuME IV, NuMBER 1, JANUARY, 1951 Thailand 






1949 —--—--- —___—— — 1950 ——- 
July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 


















































49 
(Baht per U.S. Dollar: Average. or Prevailing Rate) 
58! 9.968 9.968 9.968 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 1 
) 92.04 22.06 21.64 21.86 21.97 22.94 23.71 23.30 22.93 22.50 22.09 21.67 21.94 22.81 22.25 21.75 21.60 21.47 2 
(Millions of U. S. Dollars: End of Month) 
18 259 254 225 225 225 218 224 223 232 239 246 253 254 256 267 278 285 cain Se 
18 78 78 78 78 98 118 118 118 118 118 118 118 118 118 118 118 1) rere 
7 176 172 144 143 124 97 103 102 111 117 125 132 132 135 146 156 163 pwales <a 
2 100 99 72 75 78 72 81 79 81 87 93 95 98 101 110 118 109 oT ae 
0 65 62 67 64 41 20 19 19 27 29 30 35 34 33 35 38 54 14 
4 11 11 5 5 4 4 4 3 3 2 2 1 1 1 _— — — 15 
3 5 5 3 3 3 3 3 3 3 3 3 3 3 3 3 3 Ds ccd Jee 
I 24 23 24 27 29 30 29 30 35 39 OS aa 
23 21 22 26 28 28 25 29 33 37 Ree ka ae 
1 2 1 1 ‘ é ‘ ‘ ‘ 2 
(Millions of Baht) 
J 172 196 209 166 212 301 205 357 372 280 BOB ness ee aa ana are artes sata 
] 168 177 182 169 195 200 199 201 293 227 244 206 220 —>388<— ..... porta salou 
(1937 =100) 

j 226 300 276 237 264 242 227 380 197 358 285 345 333 403 en socks ates a tee 

(Millions of Baht: End of Month) 
8 2,594 2,553 2,782 2,841 2,845 2,758 2,886 2,824 2,936 3,019 3,110 3,203 3,209 3,240 3,374 3,507 3,595 . 80 
0 1,281 1,271 920 920 975 1,120 1,111 1,261 1,218 1,218 1,218 1,216 1,205 1,235 1,366 1,310 1,290 ee ae 

(Millions of Baht: End of Month) 
) 804 823 849 867 847 869 931 923 929 942 931 914 930. ...... 40 
l 246 248 246 242 245 241 230 213 213 224 220 226 232 ae ; 41 
3 558 575 603 626 602 628 701 711 717 718 711 689 698... aes ar 42 
} 384 350 333 346 374 366 308 274 291 272 276 278 SOF kas * aaa 43 

(Millions of Baht: End of Month) 
3,287 3,317 3,309 3,316 3,356 3,365 3,413 3,424 3,502 3,500 3,483 3,496 3,505 50 
2,261 2,294 2,277 2,291 2,293 2,365 2,408 2,443 2,512 2,500 2,470 2,488 2,473... a 
1,026 1,023 1,032 1,024 1,063 1,000 1,004 981 789 1 ‘001 1,014 1,008 1,032 .... ce 52 
| 585 532 449 450 338 379 464 412 440 470 498 567 530 459 443 349 53 
| 121 125 127 116 113 110 110 112 110 109 106 111 117 ' , sag oP 54 
975 1,151 1,168 1,179 1,248 1,317 X 3,910 3,718 3,929 4,524 4,248 4,200 3,978 ates eat , ; in%s ae 

(April 1938/March 1939 =100) 
| 1,550 1,580 1,540 1,510 1,500 1,490 1,490 1,490 1,480 1,520 1,560 1,550 1,560 1,580 1,600 1,640 aed age ae 
1,140 1,140 1,170 1,160 1,190 1,190 1,180 1,210 1,280 1,300 1,270 1,240 1,200 1,210 1,210 1,230. .... ioe 
(1937 =100) 

60 57 60 59 53 53 53 53 53 53 53 53 ere au a 














‘ Through September 26. *July1. *September 30. ‘April/March.  * April/December. Page 93 





Turkey 





INTERNATIONAL FINANCIAL STATISTI¢g 





1942 ‘! 1944 1945 1946 


1937 
Exchange Rates 
SELLING RATES 
1 Ne ra an ee ble 1.263 
2 ss re gl arial Fa 
Gold and Foreign Assets 
10 CENTRAL BANK...... 49 
11 EN ee ee a as son 29 
12 Foreign Exchange....... 20 
13 DOLLAR EXCHANGE IN U.S. BANKS + 
14 Government and Banks 
15 Business and Individuals 
Foreign Transactions 
VALUE OF TRADE 
20 OO eee 138 
21 eS eS ae 114 
VOLUME OF TRADE 
22 Exports (1938 Weights) 100 
23 Semen .......... 100 
24 Fruits and Nuts 100 
25 Imports (1938 Weights) 100 
Assets of the Central Bank 
80 FOREIGN ASSETS......... 62 
81 DoMmeEsTIC CREDITS. . 205 
82 Government.... 145 
33 Non-Government... . 60 
Assets of Other Banks 
40 DoMESTIC CREDITS 272 
41 Government......... 51 
42 Non-Government... 221 
NN eh ic kbse.w'm o's 54 
Currency and Deposits 
50 MONEY SUPPLY (Net). 326 
51 Currency (Gross)... Me 189 
52 Deposit Money (Gross) 191 
53 Central Bank...... 8 
54 (ier geemks........... 184 
S56 Tue Derosivs................ 81 
56 GOVERNMENT DEPOSITS. 4 
Prices 
80 WHOLESALE PRICES (Istanbul) t 100 
UNIT VALUE OF TRADE 
81 Exports (1938 Weights) 100 
82 (Current Weights) . 100 
8&3 Tobacco 100 
8&4 Imports (1938 Weights) 100 
85 (Current Weights) 100 
86 Cost oF LIVING (Istanbul) 100 
Production 
90 INDUSTRIAL PRODUCTION. . 
91 AGRICULTURAL PRODUCTION. 88 
92 ZODADED ........... ee ate 124 
93 FAO Index, 1934/38 = 100 





en 


t Home consumed goods. 


Page 94 


+ End of year and month. 


1938 1939 1940 1941 
(Liras per U. S. Dollar: Average or Prevailing Rate) 
1.260 1.278 f 1.878 1.322 1.322! 1.320 1.820 1.820: 
oH “f° | 1.878 1.811 1.811! 1.803 1.950 1.9502 
(Millions of U. S. Dollars: Last Saturday of Year) 
34 38 113 138 163 263 287 307 
29 29 88 92 114 221 241 237 
5 9 25 46 48 42 46 70 
16 26 X 30 24 52 55 
(Millions of Liras) 
45 127 111 123 165 233 219 432 
150 118 69 75 148 165 126 224 
(1937 =100) 
115 105 80 73 77 56 60 89 
106 109 69 80 108 76 96 72 
161 100 88 95 61 77 82 136 
129 106 47 38 61 51 61 72 
Millions of Liras: Last Saturday of Year) 

43 48 143 176 206 831 360 860 
248 365 523 610 886 977 868 895 
143 141 254 304 384 389 331 335 
106 225 269 306 502 589 537 560 

(Millions of Lira: End of Year) 
301 260 270 397 470 650 716 865 

65 60 74 125 127 252 234 249 
236 200 196 272 343 399 482 616 

66 85 73 69 98 96 79 105 

Millions of Liras: Approximately End of Year) 
364 438 607 805 1,024 1,410 1,361 £1,473 
213 306 431 543 765 994 917 965 
217 217 250 330 356 511 524 613 

19 24 34 37 62 70 73 61 
198 192 216 293 294 442 451 552 

93 69 58 82 76 57 78 102 

4 6 126 120 160 144 130 549 
(1987=100) 
100 102 127 176 341 461 446 429 

90 87 99 120 196 326 282 366 
91 88 100 122 156 299 263 350 

84 81 80 88 105 241 231 294 
102 100 127 172 274 362 206 319 
102 98 129 171 210 282 225 270 
100 101 112 138 232 339 354 342 

(1988 =100) 
100 124 134 133 117 144 143 145 
100 100 104 88 108 79 60 95 
100 111 122 93 105 104 118 167 
110 





1947 1948 1949 


\ 2.8283 2.825 2.825 


269 192 203 
170 162 154 
99 30 49 
38 18 10 
625 551 694 
685 770 813 
102 107 138 
107 123 194 
101 103 iat 
132 142 161 
753 539 570 
817 =1,034 903 
117 110 15 
700 924 888 
1,050 1,186 1,212 
238 288 300 
812 848 912 
94 112 93 
1,516 1,710 1,685 
924 1,000 958 
686 823 820 
84 10 110 
602 722 711 
128 144 155 
280 251 254 
435 468 505 
438 390 373 
419 375 374 
392 328 297 
483 570 503 
493 477 447 
844 346 379 
151 156 
91 119 as 
178 126 154 
103 118 102 








VOLUME | 
—— 


—_————— 


July 





VoLUME IV, NUMBER 1, JANUARY, 1951 


1949— — 
Sept Oct Nov 





Dec Jan 


May 


—1950——_—_- 
June July 


“July Aug Feb Mar Apr Sept Oct Dec 


(Liras per U.S. Dollar) 


2.825 2.825 2.825 2.825 2.825 


(Millions of U.S. Dollars: Last Saturday of Month) 
207 214 207 195 188 187 176 
154 154 154 154 154 149 138 
53 59 53 41 33 38 38 
12 14 10 10 11 13 12 
7 10 5 5 6 


0 
5 5 5 5 


(Millions of Liras) 


32 
66 


75 
13 


168 


512 
887 

31 
856 


1,218 
269 
948 

77 


1,650 
930 
797 
112 
686 
158 
179 


495 


"135 


42 


56 


"169 


46 
51 


(1937 =100) 
97 
89 


108 
78 


145 


98 
40 


"219 


215 


Millions of Liras: Last Saturday of Month) 


580 
881 

15 
866 


,210 
313 
897 

85 


598 
873 

21 
851 


580 
894 

23 
871 


545 
909 

28 
880 


525 524 
959 1,057 

12 13 
948 1,043 


(Millions of Liras: End of Month) 


1 ,242 
327 
914 


88 


1 


,238 


328 
910 
92 


1,250 
317 
933 

90 


(Millions of Liras: Approximat 


i Fiz 
980 
723 

86 
737 


152 


1,729 
975 
842 

82 
760 
154 
237 


484 
363 


382 
329 
430 
359 
389 


1 


, 749 


964 
876 

90 
787 
161 


232 


471 
386 


376 
317 
412 
350 
383 


1,792 
962 
920 
111 
809 
165 


218 


(1937 =100) 


465 


354 
366 
306 
419 
370 
375 


1,293 1,323 
321 284 
972 1,039 

88 93 
ely End of Month) 

1,725 1,713 
946 9 
866 

83 
804 
168 


297 


444 


LL 


‘Through October. 2? Through September 10. 3 Through May. 












Exchange Rates 
SRS RATED, «ws 5:0 504400000000 
Gold and Foreign Assets 


10 GOVERNMENT: Foreign Exchange. 
Tee ON ee 









12 Se Ce akG ck eek soos 
13 Foreign Exchange.......... 
1h Foreign Investments........ 
Re ia ho aches ene 
16 DOoLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks..... 
18 Business and Individuals.... 





Foreign Transactions 
20 GOLD PRODUCTION............. 
VALUE OF TRADE 






21 OR Cel a skxG es kee s's 
22 Of which: Reexports... 
23 ee 





Assets of the Reserve Bank 
eS ee 
$1 Domestic CREDITS............. 
$2 Government............... 
83 Official Entities............ 
Assets of Other Banks 

40 Domestic CREDITS............. 








41 eee 
42 Official Entities............ 
43 Business and Individuals... . 
SE ict orc akon Ne aaic eels xs 





Currency and Deposits 

Se Biome BOrPint................ 
51 SN as sass csscneeevess 
52 Deposit Money............ 
53 Tuse DMPOSITS................ 
54 GOVERNMENT DEPOSITS......... 
ae 
Government Finance 

60 DEFICIT (—) OR SURPLUS........ 











61 Da nas oawinee ses 

62 Expenditure............... 
FINANCING OF DEFICIT 

63 Net Borrowing: Pounds..... 

64 Foreign Currency... . . 

65 Use of Cash Balances....... 


fo. ere 
67 FOREIGN CURRENCY DEBT...... 
Money and Capital Market 


70 GOVERNMENT BOND YIELD...... 
SHARE PRICES 








71 Se ro pele ie Kiar 
72 Gold Mining............... 
Prices 

80 WHOLESALE PRICES§........... 
81 ES ee 
82 Import Goods.............. 





83 Export Goops: Wool.......... 
Re ROR BAUD, ovo cs oc svwcnces 
Production and National Income 

90 INDUSTRIAL EMPLOYMENT 
91 GOLD PRODUCTION 













93 Wool Production 





94 NATIONAL INCOME 












Page 96 & 1934/38 =100. 








92 AGRICULTURAL PRODUCTION (FAO)$ 


Union of South Africa 


1937 


4.874 


3 
226 
189 

36 


229 


tw 
weowa 


mH 


ae cwoonn © 


eo 
~~ 
CDOnm Or-~ 


+t Monthly totals and 12 months averages. 


9 Prior to 1946, years beginning April 1. 


1942 | 


t Monthly data are averages of weekly prices. 


INTERNATIONAL FINANCIAL. STATISTIC 








1938 1939 1940 1941 1944 1945 1946 1947 1948 1949 
(U. S. Dollars per Pound: Average or Prevailing Rate) 
4.819 4.889 3.970' 3.980? 3.980 3.980 3.980% 4.005 4.0075 4.0075 4.0075: 
(Millions of U. S. Dollars: End of Year) 

1 7 3 1 14 24 36 15 4 3 5 
258 281 367 375 646 914 1,160 1,010 1,006 649 293 
220 245 357 366 634 808 914 939 762 183 128 

38 36 10 8 11 107 246 71 245 144 165 
— _ _ _ _ _ _- — _— 822 “ 
259 288 370 375 659 9388 1,196 1,025 1,010 652 298 
Soe 7 8x 11 8 6 47 46 16 6 
(Millions of Pounds) 
87.5 101.4 122.0 125.1 122.7 106.6 106.2 103.6 97.3 100.6 116.6 
$2.5 34.1 42.3 49.7 58.5 Wak 77.5 97.7 100.0% 134.9 153.6 
3.0 3.2 5.4 8.6 8.9 5.6 5.5 7.8 ey 16.2 16.8 
95.6 91.4 105.2 121.8 116.7 102.7 112.4 215.1 300.6 352.8 314.2 
(Millions of Pounds: End of Year) 
46.8 53.4 73.9 75.7 140.8 206.1 266.8 248.8 247.8 160.6 104.6 
3.7 2.8 5.4 28.1 10.3 22.8 6.3 8.8 11.2 26.0 40.0 
3.7 2.6 5.3 28.1 10.2 20.7 Bet 2.9 2.9 15.0 30.1 
~- = me — - 22 3.6 5.8 8.3 11.3 9.9 
(Millions of Pounds: End of Year) 
68.8 71.3 74.2 92.4 91.6 108.8 129.1 184.1 220.0 273.3 248.6 
13.9 15.0 29.7 47.0 50.6 63.4 79.7 90.0 99.8 113.4 117.7 
1.3 2.6 1.5 1.9 8 2.1 3.0 2.6 2.8 3.5 5.7 
53.6 53.7 43.1 43.5 40.2 43.3 46.3 91.4 117.4 156.4 125.2 
28.3 27.8 48.9 54.6 103.5 161.8 198.0 157.2 178.5 107.8 83.1 
(Millions of Pounds: End of Year) 
97.5 101.7 181.4 162.2 217.3 288.8 3384.4 359.2 408.1 409.5 365.9 
19.7 21.3 25.8 30.9 41.6 60.3 66.9 64.3 63.1 66.2 64.8 
717.7 80.3 105.6 181.8 175.8 228.4 267.4 294.9 345.0 348.3 301.1 
24.0 24.4 25.1 23.3 28.2 47.6 57.2 48.7 54.7 41.3 33.2 
2.0 4.7 2.5 15.7 2.7 4.2 12.0 31.1 9.9 6.7 5.2 
159.9 158.4 170.5 195.8 217.9 276.2 322.1 447.3 471.1 539.4 531.4 
(Millions of Pounds: Year Beginning April 1) 

—15.8 -11.4 -48.7 -86.7 -—51.1 -—57.2 -51.1 -29.9 -14.8 -55.3 -—68.0 
50.6 60.4 78.4 95.8 111.9 182.0 145.8 155.7 172.0 165.6 167.3 
65.9 71.8 127.1 182.5 168.0 189.2 196.4 185.6 186.8 220.9 2385.3 
16.2 10.2 52.4 37.4 47.9 65.4 48.0 22.9 14.3 54.9 52.8 

_ 5.0 —7.9 va 1.0 a= -4.2 -- = -— 19.9 
-.9 -3.8 4.2 -8.4 2.2 —8.2 7.3 3 5 4 4,7 
177.8 185.3 287.9 321.4 409.3 522.0 569.1 581.2 595.5 648.7 701.1 
101.1 106.1 98.1 59.7 20.7 18.2 13.8 13.6 13.5 13.4 33.3 
(Per Cent: Average of Months) 
8.457 38.707 38.407 3.00 3.00 3.00 3.00 2.89 2.63 2.90 3.33 
(1987 =100: Average of Months) 
86 80 80 94 109 146 153 188 211 216 166 
100 96 93 99 92 120 130 137 123 122 120 
(1987 =100) 
103 101 112 123 138 155 158 161 169 181 191 
105 101 105 113 128 146 150 158 163 168 172 
101 101 123 140 155 171 170 168 180 202 220 
74 65 92 79 81 102 103 95 134 209 272 
104 104 107 112 122 133 137 139 145 153 159 
(1987 =100) 
105 106 111 118 120 117 121 125 127 129 1384 
104 109 120 123 120 105 104 102 95 99 100 
ee ith mn ae ee eet pears 114 124 138 130 
106 106 116 112 107 93 90 90 87 90 90 
(Millions of Pounds: Year Ending June 30) 9 
365 406 450 506 548 634 i i ae 699 832 





§ Home produced goods. 


' Begi: 
‘ Base 
















July Aug’ Sept 






5 7 4 
227 219 190 
149 135 121 

18 34 69 












60 50 _ 
232 226 194 
7 7 6 
8.8 8.9 12.4 
10.9 10.3 18.1 
1.4 1.2 1.5 
85.3 24.2 19.5 
55.9 53.9 54.4 
67.3 84.6 69.0 
54.6 59.1 56.8 
12.7 25.5 12.2 







-10.1 -7.3 —-T7.3 
12.4 13.5 10.7 
22.5 20.8 18.0 
10.1 7.3 6.9 

— — 4 






192 193 194 
174 176 177 
220 221 221 

— — 232 
159 159 159 








136 136 136 
104 104 102 












‘ Beginning January 9. 





1949 


Oct 


4 
210 
119 

90 


more o 
woe 


_~ 
a 
APR Cr 


) 
- 
- © 

a 


50.0 
345.0 
3 
280.7 
32.8 
6.5 
567.9 


193 
176 
222 


277 
159 


136 
101 


2 Sognains 
* Based on estimate of South African 


Nov 


5 
249 
120 
129 
254 

7 


12.1 


16. 
19. 


_ 
woww 


75. 
48 


10. 


ew 
~J 
costo & 


243.8 


77.4 
353. 
289. 

33. 
570 


a 
NmoONM foro 


. ee 
NK Mow HDwc 


3.45 


161 
147 


194 
175 
225 


300 
159 


135 
99 


VoLUME IV, NUMBER 1, JANUARY, 1951 


Dec 


4.0075 4.0075 4.0075° 2.7838 2.7838 2.7838 


5 
293 
128 
165 


298 
6 


12.1 


18. 
18. 


_ 
Corer 


104. 


40. 
30. 


orc & 


248. 
ait. 


5. 
125. 
83. 


me roOAIAISD 


365. 
64. 
301. 
33 
617 


on 
OND FH ww 


June 7. 
eserve Bank. 


dicen named 
Jan Feb Mar Apr May June 


July 


(U.S. Dollars per Pound: Average or Prevailing Rate) 
2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 


(Millions of U. S. Dollars: End of Month 


4 15 7 4 1 1 


317 354 393 417 426 430 
132 146 166 173 178 177 
185 208 227 244 248 253 


321 369 400 421 427 431 


23 21 16 7 10 15 
21 19 14 4 7 13 
2 2 2 2 2 2 
(Millions of Pounds) 
12.2 11.4 12.5 11.9 12.7 12.4 
16.6 16.2 18.56 18.1 14.1 14.8 
iia 1.7 2.4 1.4 1.6 Sat 
24.2 14.6 18.9 18.7 22.5 2.4 
(Millions of Pounds: End of Month) 
112.8 125.8 189.9 148.6 151.7 153.2 
88.8 42.0 34.0 35.1 33.0 932.6 
28.4 31.2 24.0 25.8 24.4 24.4 
10.4 10.7 10.0 9.3 8.6 8.2 
(Millions of Pounds: End of Month) 
245.2 244.5 244.2 244.4 245.1 251.4 
moda oan, aaer pad cave Saeom 
peta SS ee ete 4.9 
es RIG kes cane SRG 
80.0 84.4 87.6 88.3 92.1 89.6 
(Millions of Pounds: End of Month) 
358.9 364.7 367.5 368.0 377.5 387.9 
63.3 64.2 67.6 66.7 66.6 70.1 
295.6 300.5 299.9 301.3 310.9 317.8 
84.8 33.5 38.9 34.5 35.6 36.1 
0.1 26.8 24.6 33.5 2.7% 21.7 
558.1 553.1 584.8 509.0 539.4 641.1 
(Millions of Pounds) 
—3.2 4.6 -18.7 -3.5 -6.3 —6.8 
15.7 28.1 16.8 138.0 S22 8 
18.9 18.5 35.5 16.5 15.5 19.6 
—.6 -—5.4 15.9 9.9 2 3.3 
6.9 5.8 7 — —1.4 — 
—3.1 -5.0 2.7 -6.4 7.5 3.5 
694.4 688.8 704.4 714.6 714.7 718.0 
23. 29.6 30.0 30.0 28.7 28.7 


(Per Cent: Average of Daily Quotations) 


3.60 3.65 3.65 3.65 3.65 3.65 


1 
1 


1 
1 


(1987 =100: Average of Daily Quotations) 
‘ 152 


56 155 154 153 153 
43 142 146 144 143 137 
(1937 =100) 


95 196 196 197 202 206 
73 173 173 173 178 182 


230 234 234 236 239 245 


329 334 334 337 339 345 
160 161 162 163 165 167 


1 
1 


3 Through Jul 





(1937 =100) 
34 136 138 138 139 138 
00 94 103 97 104 101 


y 28. 
7 Based on less than 12 months. 


1 
406 
179 
227 


407 


19 
18 
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12.4 
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28. 
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Doe oO 
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wo - . . 
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‘ Beginning January 14. 


Aug 


1 
398 
180 
218 


398 


12.5 
20. 


29. 


141. 


28. 
22. 


onr or 


263.9 


80.4 
376. 

68 
307. 

37. 
644 


Dwyw Aro 


| 
QOoCO cr or 
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~ 
nr 
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247 


164 


136 
102 


Sept 


1 
416 
179 
237 
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34 
32 
2 


12.1 


26. 
26. 


wo 
or oo 


148. 


26. 
20. 


wow te 


268. 
130. 


131. 
82. 


o 
nN owoco 


384. 


313. 
37. 
25 

617 


toh oo = OO 
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> 
morn 
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~3™ 0 | oo 


~ 
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Om 


w 
> 
or 


158 
132 


209 
183 


691 
165 


99 


950—__—_____________ 


Oct 


4 
416 
183 
232 


420 


147. 
28. 


DOS & 


270.8 


a ee 


80. 
393. 


323. 
38. 


619 


CON AAI 


—5. 
12. 
17. 


723 
30. 


np 
Ct ed ee 


3.62 


161 
131 


209 
183 
251 


168 


99 


Nov 


3 
428 
187 
241 


431 


393. 


322 


aa. 


39. 
33. 


: Ow ane 


16 
16. 


—8. 


731. 
30. 


Oo Phpo Ome 


3.55 


161 
132 


212 
185 


255 


168 


97 


* Through September 18. 
* At old valuation 8.6 million pounds. 


Dec 


Union of South Africa 


2.7838 


466 
197 
270 


166.0 
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United Kingdom 





Exchange Rates 

S Re TEATS... 5 esc c ese 

Gold and Foreign Assets 

10 BANK OF ENGLAND: Gold....... 
EXCHANGE EQUILIZATION ACC’T 


11 ee ei ki 

12 Gold, U.S. & Canadian Dollars 
13 Non-Dollar Currencies 

14 DoLLAR EXCHANGE IN U.S. BANKS 
15 Government and Banks 

16 Business and Individuals 

17 U.K. Sterling Liabilities 

18 Non-Sterling Area Countries 
19 Sterling Area Countries 


Foreign Transactions 
VALUE OF TRADE 


20 NING ise ibd a 
21 Of which: Reexports 
22 Imports, c.i.f. 

VOLUME OF TRADE 
23 Exports (1947 Weights 
24 Imports (1947 Weights 


Assets of the Bank of England 
30 Domestic CREDITS 

31 Government. . 

$2 Business and Individuals 
Assets of Other Banks 

40 DomMeEsTIC CREDITS. . 


41 Government. . 
42 Business and Individuals 
fee Ti ae 


Currency and Deposits 
50 MOoNEY SUPPLY 

51 Currency.... 
52 Deposit Money 
53 Time DEPOSITs. .. 


Government Finance 


60 DEFICIT (—) OR SURPLUS 
61 Revenue 
62 Expenditure 
FINANCING OF DEFICIT 
63 Net Borrowing: Sterling 
4 Foreign Currency 
65 Foreign Grants Received 


66 STERLING DEBT 
67 FOREIGN CURRENCY DEBT 


Money and Capital Market 
70 GOVERNMENT BOND YIELD 
71 CORPORATE BonpD YIELD+ 
72 TREASURY BILL RATEt 

73 MARKET DISCOUNT RATE 
74 CALL Money RATE. 


75 SHARE PRICES............ 
Prices and Wages 

80 WHOLESALE PRICcEs (All Goods). 
81 UNIT VALUE: Exports§......... 
82 Imports§. .. 

838 Cosr or LIVING................ 
84 WAGES (Weekly Rates) 
Production and National Income 
90 INDUSTRIAL PRODUCTION. 


91 Coal.. 

92 Re ie tosis sk Govaacas 

93 Cotton Yarn........... 
AGRICULTURAL PRODUCTION 

94 FAO Index. . 


95 NATIONAL INCOME. . 
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MS 


' January /August. 


1 


4 


2,690 


1 ,395* 


937 


.944 


261 


2.06 


we CO 


100 


100 
100 
100 


100 
100 


100 
100 
100 
100 


+ Monthly data as of last Tuesday. 


INTERNATIONAL FINANCIAL STATISTICs 


1938 1939 1940 1941 peels 1945 


U.S. Dollars per Pound Sterling: Average or Prevailing 
4.890 4.673! 4.025 4.025 4.025 4.025 4.025 4.025 
Millions of U. S. Dollars: Last Wednesday of Year) 
2,690 1,1625 l 1‘ 1 1 1 1 
Millions of U. S. Dollars: End of Year) 
759* 8765 292 MGI" 4.5. Saat 1,980° 2,430° 
2,476 2,696 
32 165 
436 448 365 401 555 866 708 459 
2,241 2,962 5,235 7,327 12,384 14,762 14,915 
1,785 2,200 2,575 4,876 5,175 
3,450 9,126 9,809 9,886 9,741 
(Millions of Pounds Sterling) 
562 493 440 379 403 363 506 970 
2 46 26 13 11 35 71 50 
941 895 1,157 1,152 1,216 2,375 1,531 1,821 
(1937 =100) 
88 83 65 50 32 oT 41 88 
95 92 90 78 67 76 59 65 
Billions of Pounds Sterling: Last Wednesday of Year) 
oD .76 .83 1.06 1.22 1.57 1.74 1 we 
.30 .73 .80 1.02 1.19 1.55 1.71 1.76 
05 .03 .03 .04 .03 02 .02 .03 
Billions of Pounds Sterling: Approximately End of Year) 
1.99 2.12 2.41 2.88 3.13 3.93 4.19 5.01 
.86 .94 1.85 1.93 Zee 2.98 3.12 3.60 
1.13 1.18 1.06 .95 .92 .95 1.07 1.41 
.26 27 .32 .37 .39 . 50 .54 .50 
Billions of Pounds Sterling: Approximately End of Year) 
1.64 | ocel ecce 3.14 4.07 4.42 4.96 
.46 . 50 . 56 .70 .87 1.20 1.34 1.38 
1.19 1.29 1.65 2.02 2.26 2.87 3.07 3.58 
1.03 1.00 1.02 1.08 1.13 1.39 1.57 1.86 
Millions of Pounds Sterling: Year Beginning April 1) 
—136 —773 —2,468 —2,680 —3,024 —2,811 —2,059 —1,890 
1,004 1 127 1,490 2,196 2° 702 3,364 3,581 3,628 
1,140 1,900 3,958 4,876 5,726 6,175 5,640 5,518 
134 768 2,461 2,567 2,637 2,823 2,081 1,491 
“+ -- 2 108 153 —18 —28 393 
ae _ — — 225 -—— — 
7,131 7,899 10,334 12,931 15,560 21,130 23,267 24,863 
— — 2 110 263 236 369 768 
Per Cent: Average of Months) 
3.38 3.72 3.40 3.13 3.03 3.14 2.92 2.60 
3.95 4.28 4.45 4.26 4.04 3.85 3.79 3.68 
.61 1.32 1.03 1.01 1.00 1.00 .88 51 
63 1.30 1.04 1.03 1.03 1.03 .o3 53 
75 1.09 1.00 1.00 1.02 1.10 .98 62 
(1937 =100: Average of Months) 
83 76 63 68 81 107 116 129 
(19387 =100) 
93 95 126 140 147 153 155 161 
102 101 122 141 160 182 189 200 
94 95 131 150 157 176 185 197 
101 104 121 133 143 151 152 154 
103 104 115 126. 135 148 155 167 
(1987 =100) 
94 Seer af ai eis id 90 
94 96 93 86 85 80 76 79 
80 102 100 95 98 93 91 98 
2 89 96 64 59 54 48 54 
(1934/1938 =100) 
a 117 
a, of ‘ical! Sterlin 0) 
4,692 5,092 6,088 7,006 ,736 8,381 8,424 8,333 











t Weighted average of all bills issued. 


1946 


§ For weighting system see COUNTRY NOTES. 
* Beginning January 14. *’ Through September 18. ‘September 30. 


TS 
1947 1948 1949 
Rate) 


02757 4.02;5 4.02753 


1 1 1 
2,020° 1,605° 1,350¢ 
2,079 1,856 1,688 

149 153 64 
326 


14,391 13,537 9.352 
5,170 4,179 2'920 
9.221 9.358 6.432 


1,206 1,649 1,843 
1,821 2,097 2,274 


96 X 122 133 


74 X 78 84 
1.80 1.74 1.85 
1.77 bess 1.82 

03 04 04 
5.19 5.25 5.51 
3.50 3.56 3.41 
1.69 1.69 2.09 

50 50 53 


2.76 3.21 3.31 
3.68 3.77 3.88 
51 51 52 
53 -56 63 
62 62 62 
131 118 106 


176 202 212 
228 X 249 255 
243 xX 270 272 
163 174 179 
174 183 186 


98 109 116 


82 87 90 
96 114 119 
54 64 67 


108 124 121 


9,184 10,085 10,420 








5 August 31. 
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—_—_—_—_—_—_—_—————————ww——w _ __—— 


1949— ------ SS  —— 1950 —_—_—_ —— —— 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec 





(U.S. — per cee Sterling: Average or ov Rate) 
5 4.0275 4.02753 2.7988 2.7988 2.7988 .7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7983 2.7988 2.7988 2.7988 
(Millions of U. S. Dollars: Last Wednesday of Month) 
1 1 1 1 1 1 
(Millions of U. S. Dollars: End of Month) 


1,984 eee ee 2,422 
aaa jade 115 

663 3% 30: 913 
615 ) 861 
48 5! 52 
wa ,719 
gaan 
>, 992 


(Millions of Pounds Sterling) 
146 141 146 f 182 161 191 156 188 - 5 181 
4 4 4 6 é 6 5 7 6 6 9 
187 201 182 2 ) 201 182 221 211 229 299 22: 21 194 
(1937 =100) 
Se ———> 151<——- 1S s-§ ——— 147+ ——-_ ———> 161< ——_ 
———> 87<——- - ———> §2<—— ——> 91<———-  —-§$ ———> 82 <«—— 


(Billions of Pounds Sterling: Last Wednesday of Month) 
72 1.69 75 8 .85 1.7) 1.81) 1.88 2:86 3.87 4.91 1.97 1.98 95 


.67 1.63 .70 j 82 a oy i ey ae: ae ec ee ie ee .89 
04 .06 0 0. 04 04 05 05 05 .05 05 04 : 


(Billions of Pounds Sterling: Approximately End of Month) 
5.51 §.47 5.25 5.18 5.24 6.24 5.32 5.86 
3.41 3.37 3.14 3.05 3.08 3.06 3.13 3.22 
2.09 2.20 2:30 2.18 2.36 2.58 2.19 2.314 

.53 .00 .48 .48 .49 -48 .48 -50 


(Billions of Pounds Sterling: Approximately End.of Month) 


5.19 5.09 4.88 4.86 4.95 4.93 4.96 5.04 
27 1.238 1.238 1.24 1.26 1.26 1.26 1.28 
‘ 3.86 3.65 3.62 3.70 3.67 3.70 3.76 

2.03 2.00 1.97 1.97 1.98 2.04 2.02 


(Millions of Pounds Sterling) 
194 —64 —38 —54 —304 —349 
552 509 252 é 228 310 ; 342 2677 
358 573 290 27 282 614? ‘ y 616 


—193 60 36 2: 57 306 é é 350 79 
a | 4 ‘ ¢ —3 —2 4 —|] —5 


ro 25,320 25 ,127 {23 139)25) 843 2 25,824 (75° iol} 26,176 26, 196 {? Stas) 26,602" 26,687 2 


(Per Cent: Average of Daily Quotations) 

3.59 3.56 3.62 3.62 ; 8.55 3. 
.09 4.10 4.09 4.09 i 4.05 4. 
.52 .52 52 51 ‘ 51 
.69 .69 .69 .69 , .69 
.62 .62 .62 .62 . 63 -62 

(1937 =100: Last Thursday of Month Quotations) 
102 100 103 101 101 103 108 
(1937 =100) 
225 226 230 234 236 2% 243 
264 269 269 271 271 276 276 
304 311 318 321 321 326 328 
182 182 184 184 184 184 182 
188 188 188 188 188 188 188 


(1937 =100) 
127 130 122 127 129 121 111 
94 95 86 95 89 85 74 
130 132 129 128 125 110 112 
72 72 66 74 64 66 68 


3.48 3.40 
4.06 4.06 
52 ol 
-69 .69 
62 62 


Nom Soo 
Aandeu coc 
Nmor orc 


_ 
oS 
a 


* Estimates of the U. S. Treasury and the Board of Governors of the U. S. Federal Reserve System. * Includes £300 million issued to 
Exchange Equalization Account. Page 99 
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INTERNATIONAL FINANCIAL STATISTICS 











1938 











\ 1937 1939 
a 
Gold und & n ‘Assets 
10 S ven “NTA Gold 12,790 14,592 17,800 
NKS aN BRO KERS 
OR Short ‘erm Foreign Assets. .. 721 657 558 
Short-Tén 1 Fprei gn Liabilities 1,929 2,236 3,271 
is y. Ne®’: Peo en ats —1,208 —1,579 —2,714 
Foreigit ‘Tw ansacticlis 
7 GoLD Propuctio’. 144 149 162 
VALUE 0 TRADE — 
21 ! Exports eer 3,361 3,101 3,192 
22 Imports, t.o.b 3,176 2,91 2,403 
¥ oOLUME OF TRavE 
é =) ‘Exports (Chain Linked) 100 100 105 
43 © Imports ‘ Chain Linked) 100 72 82 
Asset. f the Fedéral’ Reserve Banks 
0 Dcesric CREDITS: Government 2.6 2.6 2.5 
ssets ¢ a Banks 
4oq PoMUNr: REDITS. . . 37.9 38.2 40.1 
bhe. G@ernigent......... 12.0 12.4 12.8 
42 Of Sane ntities. . 5.1 6.0 Rane 
43%. Bust ss\and Individuals 20.8 19.7 20.1 
44 . SASH 6, Ae 7.8 9.7 12.7 
Curl, ey and Deposits 
50 M¥ncy SUPPLY . 29.6 31.8 36.2 
51 (4irrency..... ae ; 5.6 5.8 6.4 
52 osit Money 24.0 26.0 29.8 
58 Time Deposits............... 14.8 14.8 15.3 
54 GOVERNMENT DEPOSITS... Pe 1.0 1.8 1.5 
BANK DEBITS + 
55 New York City 16.1 13.7 14.0 
56 Other Leading Cities 17.9 15.5 16.7 
Government Finance 
60 DeFIciIT (—) OR SURPLUS........ —2.80 —.10 -—2.90 
61 SS eee 5.70 7.10 6.60 
62 OS eee 8.50 7.20 9.50 
FINANCING OF DEFICIT 
63 Net Borrowing :Dollars 2.60 —.30 3.40 
64 Use of Cash Balances. . .13 .34 — .62 
65 DOLLAR DEBT. 88.58 38.33 41.16 
66 Held by: Banks 16.7 16.3 17.9 x 
67 Other Financial Firms 7.4 8.2 8.9 x 
68 Local Governments 2 3 4 
69 Individuals, etc 12.5 11.9 12.3¢ 
Money and Capital Market 
7 LONG-TERM Gov’T BOND YIELD. . 2.44 2.61 2.41 
71 MeEpIuM-TERM Gov’T BOND YIELD{_ 1.40 .83 .59 
72 INDUSTRIAL BOND YIELD , 3.55 3.50 3.30 
73 TREASURY BILL RATES......... .45 .05 .02 
74 MARKET DISCOUNT RATE....... .43 .44 .44 
75 CALL MONEY RATE............ 1.00 1.00 1.00 
yo Bee PRS: ........5.-5.... 100 76 80 
Prices and Wages 
80 WHOLESALE PRICEs (All Goods).. 100 91 89 
UNIT VALUE OF TRADE 
81 Exports (Chain Linked).... 100 93 91 
82 Imports (Chain Linked)..... 100 90 92 
Be? SCOR OF AA0ING. «5... ...255%0.. 100 98 97 
84 WaGEs (Hourly Earnings)....... 100 100 101 
Production and. National Income 
90 INDUSTRIAL PRODUCTION........ 100 79 96 
91 AGRICULTURAL PRODUCTION..... 100 97 100 
92 FAO index, 1935/39=100... Ate gets o ae 
98 NATIONAL INCOME............. 73.6 67.4 42.0 
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+ Monthly totals and 12-mcnth averages. 


day of month only. 


1940 


22 ,043 


410 
3,988 
—3,578 


170 


we 


02 
68: 


wo 


123 
86 


to 


») 


< 


wmowu 


mo Ow cs 


13.9 
18.1 

(Billi 
—2.70 
.00 
.70 


1.70 


o~4 


oo . 
DORAAH LO 
ow or 


91 


97 
98 
98 
106 


111 
104 


1941 1948 1949 
(Millions of U. S. Dollars: End of Year) 
22,761 22,738 20,631 20,0383 20,706 22,853 24,393 24,563 

389 266 360 434 746 981 1,048 854 
3,724 4,252 5,673 6,987 6,198 5,318 6,287 6,366 

—3,335 —3,987 —5,313 —6,553 —5,447 —4,337 —5,190 —5,507 

(Millions of U. S. Dollars) 

169 125 36 32 51 76 71 70 
5,153 8,082 14,541 10,618 10,223 15,371 12,666 12,065 
3,392 2,797 3,954 4,175 4,991 5,824 7,195 6,696 

(1937 =100) 
147 191 271 196 199 255 198 205 
102 76 92 94 100 95 108 105 
Billions of U. S. Dollars: End of Year) 
2.3 6.2 18.8 24.3 23.4 22.6 23.3 18.8 
Billions of U. S. Dollars: End of Year) 

50.3 66.9 105.0 128.5 113.5 115.8 113.8 120.3 

17.6 38.5 76.4 90.5 74.7 69.2 62.6 67.3 

8.5 7.0 5.4 5.0 5.7 6.4 6.9 7.8 

24.2 21.4 23.1 28.0 33.1 40.2 44.3 45.3 

13.8 14.4 15.9 17.7 18.1 20.0 22.6 18.8 

(Billions of U. S. Dollars: End of Year) 

48.6 62.8 90.4 102.3 110.0 1138.5 111.6 111.2 

9.6 13.9 23.5 26.5 26.7 26.6 26.1 25.4 

39.0 48.9 66.9 75.8 83.3 86.9 85.5 85.8 

15.9 16.4 24.1 30.1 33.8 35.2 35.8 36.1 

2.8 9.2 Z1.2 25.6 8.5 2.3 3.3 4.0 

16.1 16.7 24.9 29.3 31.2 33.4 37.1 37.3 

22.5 25.7 33.6 34.4 37.5 49.9 55.0 53.3 

ons of U. S. Dollars: Year Ending June 30) 
—4.78 ey 40 —46.14 —45.02 —18.20 6.60 8.87 1.00 

9.22 15.10 47.82 50.16 48.54 48.53 45.36 41.58 
14.00 34.50 93.96 95.18 61.74 36.93 36.50 40.58 

5.438 19.65 56.76 49.47 7.44 -—19.389 -7.28 —-2.51 
—.74 —.36 -—10.66 -4.53 10.46 12.73 —1.62 1.46 
47.96 67.68 185.88 237.02 243.97 228.92 219.92 217.72 
21.8 28.7 83.3 106.0 108.2 91.9 85.9 82.4 
10.5 13.1 24.6 32.3 36.6 36.9 35.1 32.4 

6 9 3.2 5.3 6.5 : | 7.8 8.0 
13.9 23.8 72.4 90.7 89.4 89.5 87.7 91.6 

(Per Cent: Average of Months) 

2.05 X 2.46 2.48 2.37 2.19 2.25 2.44 2.31 

X .76 1.13 1.23 1.17 a 1.26 1.52 1.35 

2.95 2.96 2.80 2.68 2.60 2.67 2.87 2.74 

10 .33 .38 .38 .38 .60 1.04 1.10 

.44 .44 .44 .44 .61 .87 1.12 1.12 

1.00 1.00 1.00 1.00 1.16 1.38 1.55 1.62 
(1937 =100: Average of Months) 

68 60 86 104 121 108 111 108 

(1937 =100) 

101 114 121 123 140 176 191 180 

104 122 136 138 151 180 193 179 

105 122 142 145 162 198 220 208 

102 113 122 125 136 155 167 165 

117 137 163 164 174 198 216 225 

(1987 =100) 

143 176 208 180 150 165 170 156 

107 117 128 125 128 140 135 139 

en Kase Bien sans 129 127 138 134 

(Billions of U. S. Dollars) 

103.8 187.1 1838.8 182.7 180.8 198.7 228.5 216.8 


81.3 


1942 ‘Y 1944 1945 1946 1947 


t Monthly data are averages of Tuesday quotations. 
§ Monthly data are unweighted averages of weekly tender. 


1943-1947 based on last Tues- 
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sii 1949——_-_—_-__- _—_—_—— 195 
49 July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
(Millions of U. S. Dollars: End of Month) 
63 24,704 24,771 24,728 24,688 24,626 24,563 24,507 24,455 24,359 24,350 24,339 24,330 24,239 23,745 23,591 23,349 23,153 22,706 10 
54 870 820 844 871 872 859 749 698 679 660 634 689 697 719 788 884 oe) vac 
66 5,963 6,018 6,086 6,279 6,284 6,366 6,453 6,487 6,172 6,438 6,544 6,715 6,763 7,032 7,570 7,754 7,424 .... 12 
07 -5,092 —5,197—5, "242 — 5,407 —5, "412 — 5,507 —5, 104 —5, 788—5, 493 —5, 778 —5,910—6, 026 — 6, 066 — 6,313 —6,781 —6,871 —6,543 Oo 
(Millions of U. S. Dollars) 
70 7 6 7 7 7 6 6 6 7 7 7 7 8 8 n> 8453 6 eee, 
65 912 886 910 853 841 945 741 767 861 803 828 878 7743 763 912 904 979 ace ne 
96 463 497 536 565 599 609 631 605 672 588 667 692 717 828 875 934 ae 
(1937 =100) 
05 186 183 187 180 177 198 156 164 185 173 180 188 165 161 187 182 196 sewer Se 
05 89 101 103 110 118 117 121 113 125 108 124 125 125 141 «#4187 «4149 «#4188 «|... gp 
(Billions of U. S. Dollars: Last Wednesday of Month) 
8 2335 16 NA OMS ONT OMS 17.8 17.8 17.5 17.6 17.4 18.2 18.0 18.6 19.4 19.2 19.6 20.38 $0 
(Billions of U. S. Dollars: End of Month) 
3 114.8 117.4 118.3 119.3 119.7 120.3 121.1 120.5 119.8 119.9 120.7 121.6 121.9 123.0 123.2 124.0 125.0 40 
3 64.5 66.7 66.8 67.7 67.1 67.3 68.2 67.2 65.8 65.6 66.1 66.0° 65.0 64.3 62.5 62.5 61.7 41 
8 7.4 1.9 7.6 7.6 7.6 T.0 7.8 Tat 8.1 8.2 8.3 8.4 8.7 9.0 9.2 9.2 9.3 42 
3 42.3 43.2 48.9 44.0 44.9 45.3 45.1 45.5 45.9 46.1 46.4 47.2 48.3 49.7 51.4 52.3 54.0 43 
8 19.7 18.6 18.3 18.2 18.1 18.8 18.6 18.3 18.0 18.1 18.0 [18.2 18.6 18.5 19.0 19.0 19.3 4h 
(Billions of U. S. Dollars: End of Month) 
a 108.0 108.5 108.0 109.2 110.1 111.2 110.9 109.2 107.9 108.9 109.7 110.2 110.9 111.9 112.7 114.1 115.0 50 
4 24.9 25.1 24.9 24.9 25.1 25.4 24.6 24.7 24.6 24.6 24.7 25.2 24.4 24.6 24.6 24.7 24.9 25.0 62 
8 83.1 83.4 83.1 84.3 85.0 85.8 86.4 84.5 83.2 84.3 85.0 85.0 86.5 87.4 88.1 89.4 90.1 52 
a 86.2 386.1 386.1 36.1 35.8 36.1 36.1 36.3 386.5 36.6 36.6 36.7 36.4 36.2 36.2 36.2 36.0 a 
0 1.9 8.7 4.9 4.0 3.7 4.0 3.9 4.7 5.3 4.1 3.8 4.7 4.1 4.5 4.8 3.5 3.1 3.0 54 
8 87.1 384.9 36.1 386.7 34.1 45.4 38.1 35.2 41.2 38.5 40.0 42.3 40.7 48.3 46.4 43.2 55 
3 51.8 51.4 52.4 64.5 652.38 60.4 55.1 49.8 59.1 54.9 57.4 61.6 59.7 64.0 65.3 66.5 56 
(Billions of U. S. Dollars) 
0 —.88 —.57 1.07 —1.22 —.46 .20 dl 06 1.12 —1.66 —.76 -62 —1.03 51 1.66 —.91 .06 tone Ae 
18 2.08 3.15 4.91 2.04 2.96 4.26 $3.48 3.50 56.16 1.68 2.96 4.606 2.41 3.68 4.8 2.42 8.46 .... @ 
8 2.96 8.72 3.85 3.27 3.438 4.06 3.18 3.54 -4.04 3.34 3.70 4.06 3.14 3.01 3.20 3.384 3.42 .... 68 
1 7 1.66 «21 26 06.15 S06 06 .08 —.18 .24 .52 .438 .02 17 -1.85 -—.45 -—.08 .... 68 
6 13 -—1.08 —1.28 .96 .02 —.26 —.387 -—.14 —.94 1.42 .24 -1.05 1.02 —.68 -—.32 1.36 -01 ooon “ae 
2 218.58 220.21 220.46 220.66 220.82 220.94 221.05 221.16 221.27 221.55 222.11 222.60 222.62 222.74 221.29 220.96 220.82 —_— a 
83.2 83.9 84.5 84.6 84.5 85.7 85.38 84.2 82.5 83.0 83.2 83.9 82.6 82.4 81.7 81.3 cewa vdeo! Ga 
) oe.2 32.1 38.1 3.0 G8 1.9 82.0 382.0 382.1 32.1 31.9 981.7 $81.6 931.4 30.9 30.6 67 
| 8.0 8.1 8.0 8.0 8.0 8.0 8.0 8.0 8.4 8.4 8.3 8.2 8.2 8.2 8.1 8.1 68 
) 91.9 92.8 92.6 92.8 98.3 92.1 92.5 93.5 94.8 94.6 95.3 95.8 97.0 97.8 97.6 98.0 69 
(Per Cent: Average of Daily Quotations) 
1 2.27 ° 2.24 2.22 2.22 2.2 2.19 2.20 2.24 2.27 2.830 2.81 2.88 2.84 2.88 2.36 2.88 2.88 2.388 70 
0 1.23 1.22 1.23 1.25 1.08 1.37 1.29 1.34 1.36 1.389 1.39 1.41 1.41 1.41 1.52 1.42 1.462 1.65 71 
4 2.75 2.70 2.68 2.68 2.67 2.65 2.68 2.63 2.64 2.64 2.65 2.66 2.69 2.66 2.68 2.70 2.70 cone? Te 
D 2 61.08 61.08 «621.086 (CULT 1. 2.6 £38 3.56 1.36 8.37 3.36 137 1.21 1.32 1.38 1.36 1.37 78 
2 1.06 1.06 1.06 1.06 1.06 1.06 1.06 1.06 1.06°' 1.06 1.06 1.06 1.06 1.16 1.31 1.31 1.31 1.31 75 
2 1.62 1.62 1.62 1.62 1.62 1.62 168 1.04 1.4 1.4 1.8 1421104814 1.@ #1.@ 1.4 14s 





(1937 =100: Average of Wednesday Quotations) 






3 105 108 110 114 116 119 121 122 124 127 132 133 125 134 138 145 143 145 76 
(1937 =100) 
) 178 177 178 176 176 175 176 177 177 177 181 182 189 193 196 196 199. .... 8 

























176 176 171 171 173 171 170 170 169 166 169 ne 
205 203 205 203 200 202 205 208 210 212 212 217 225 230 240 245 252 |... 8 
164 164 165 164 164 163 163 162 168 163 164 166 168 168 169 170 171 ~«.... 8 
) 226 224 225 223 2238 226 227 228 228 230 231 233 234 235 287 241 242 .... Bf 
) (1937 =100) 

7 148 150 154 147 153 158 162 159 165 168 173 176 173 185 188 #199 189 .... 90 
| 182 146 145 103 106 98 110 113 185 145 #4158 +419 .... .... 


153 158 191 
(Billions of U. S. Dollars) 
—> 216.99<—— ——> 229.12 <—  ..... cee tees oxen jae 86069 eee 










—> 216.73 <—— __- ——> 214.2 <—— 


a a RR RR A ecm gm 


' Excludes negative yield for 4 months. ? Annual rates for quarterly data * Beginning July include shipments under 
Mutual Defense Assistance Program; July figure includes shipments from start of program in March. Page 101 
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VoLv! 
AA — 
1937 1938 +=: 1939's «940s 941) 942‘! 1944 1945 1946 1947 1948 1949 —-- 
Ju 
Exchange Rates 
SELLING RATES| Pesos per U.S. Dollar: Average or Prevailing Rate 
. Special Basle eee 1.755 2.002 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.899 
“ opecia 52 Ss +Od?*d C 
3 SUT eee ais hick ae Mes 1.791 2.396 2.758 2.660 2.310 1.900 1.900 1.900 1.900 1.900 2.38 3.10 1.88 
BUYING RATES 2.i 
4 Official Basic ) 
5 DE Es cis cvaseas cep om (1559) 1.649 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519) 1.519 
6 Special II...... ae ee 1.5: 
Gold and Foreign Assets Millions of U.S. Dollars: End of Year 
10 BANK OF THE REPUBLIC 76 95 111 96 228 252 291 255 241 216 
11 ao ia an 6a x44 75 73 75 90 100 89 157 195 200 v5 164 178 2) 
12 Foreign Exchange.......... raw here l 5 11 6 72 57 92 $1 77 38 1 
13 DOLLAR EXCHANGE IN U.S. BANKS 4 4 5 10 13 7 33 39 52 
14 Government and Banks 
15 Business and Individuals 
Foreign Transactions 
VALUE OF TRADE Millions of U.S. Dollars) 
20 Exports...... Nanri kad 65.6 61.7 69.9 66.4 70.8 07.8 97.6 i=2.9 152.8 162.9 178.1 191.7 
21 SEEN oc s wees ood 66.3 61.6 51.9 54.9 63.1 63.7 to. 93.7 147.4 215.3 200.0 184.2 19 
VOLUME OF EXPORTS 1937 =100 14 
22 Meat... sia 100 93 86 87 84 65 47 50 71 32 54 8] 
23 Wool 100 131 122 139 11] a4 148 189 132 170 139 119 
Assets of the Bank of the Republic Millions of Pesos: End of Year 
$0 FOREIGN ASSETS ............... soc ...» 112.1 120.5 168.5 145.4 346.8 382.7 442.4 387.0 866.1 328.5 : 
31 DoMeEsTIC CREDITS 133.9 150.5 156.9 159.3 159.4 182.1 149.6 138.2 171.4 249.8 9332.7 404.3 325 
32 Government 35.6 38.1 33.4 31.6 46.1 59.8 46.7 34.3 46.1 58.8 73.6 119.4 42% 
33 Official Entities ; 10.0 22.3 28.0 28.4 12.0 14.8 5.0 3.2 1.3 22.2 27.6 30.2 14’ 
34 Business and Individuals 88.4 90.1 95.6 99.3 101.3 107.5 $7.8 100.8 123.9 168.7 231.5 254.7 2 
85 CREDITS TO OTHER BANKS Fa Lew 4.9 4.2 4.3 4.3 2% ~- 2 8 17.4 18.6 11.5 25% 
Assets of Other Banks Millions of Pesos: Average of Daily Data in December) a 
40 DOMESTIC CREDITS : 131.5 150.38 147.6 139.9 158.5 178.6 188.7 215.2 270.9 315.8 350.6 367.5 85 
Currency and Deposits Millions of Pesos: Approximately End of Year) 
50 MONEY SUPPLY .... 154.0 156.3 161.2 176.1 196.0 208.1 394.8 438.0 492.8 502.8 561.6 600.6 . 
51 CE eet gl. nea skh 6 (5.2 83.2 81.2 92.1 97 .6 97.6 12:.4 146.8 176.3 2Uz we 230.9 250.8 59 
52 Deposit Money (Gross)...... 78.8 73.1 80.0 84.0 98.4 110.5 166.4 291.2 316.5 300.6 330.7 349.8 22 
53 BANK Desits ¢ | _ 178.5 287.3 297.0 318.7 333.3 = 
Money and Capital Market Per Cent: Average of Months) a 
70 GOVERNMENT BOND YIELD...... ; : 5.02 5.08 5.06 4.745 4.46 4.30 4.59 5.67 : 
5 
Prices (1987 =100) 
80 Export Goops: Wool . is 100 67 71 94 5 108 88 98 i08 128 189 205 
81 COST OF LIVING : Montevideo 100 99 105 110 109 112 121 139 153 177 180 189 
Production 1935/1939 100) 
90 AGRICULTURAL PRODUCTION (FAO ; 108 98 95 121 
(1937 =100) 
91 ee tea Bv ges ce 120 101 107 135 
a RL RT, 
+ Beginning 1948 end of period. t Monthly totals and 12-month averages. 
Page 102 1 
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Aug Sept 


1.899 1.899 1.899 
2.64 2.77 


1.519 
1.519 yeas 


228 
177 
51 


f1.902 
\2.45? 
2.85 


2.35? 


215 
178 
37 


on “ho RG or 


1950 
June July 


(Pesos per U.S. Dollar: Average or Prevailing Rate) 
, 0 


1.90 

2.45 

2.60 
.519 


-78 
2.35 


1.90 1.90 
2.45 2.45 
2.78 2.71 


1.519 1.519 
Lee Live tate 
2.35 2.35 2.35 


bo) «=63S Re 
2.45 2.45 2. 
9 


2.67 2.60 


1.519 1.519 


‘ 1. 
1.78 ‘ i. 
2.35 2.3% 2.35 


(Millions of Pesos: End of Month) 


233 
183 

50 

xX 62 
18 

44 


1.2 
5.6 
306 


349. 
402. 
123. 
25. 
253. 
10.7 


247 236 231 
187 190 184 
60 46 47 
57 58 59 
14 12 13 
43 46 46 


235 
184 
51 
67 
20 
47 


(Millions of U.S. Dollars) 


15.8 5.4 11.8 
13.1 18.2 11.6 


(1937 =100) 


358.1 

444. 

154. 
29. 


150.7 
28.9 


10. 9.2 


28.7 
16.4 


385 


(Millions of Pesos: End of Month) 
‘ 350.9 357.9 364. 


440.6 443.3 444. 
150.8 150. 


28.3 28. 


1 
7 

260.3 261.0 264.: 265. 
6 


11.7 10.2 


(Millions of Pesos: Average of Daily Data) 
876.7 382.1 389.2 390.6 389.7 391.0 392. 


(Millions of Pesos: Approximately End of Month) 


©- 
a>- 


tf. wunNona 


we Oro or 


606.8 611.0 614.6 604.8 621.3 641.0 633. 


4 249. 
364.1 365.0 363.9 363.9 379.5 395.6 384. 
376.5 300.3 358.9 271.2 398.1 364.9 365. 
(Per Cent: Average of Daily Quotations) 
5.389 5.79 5.56 5.56 65.51 5.13 5.13 
(1937 =100) 
199 208 208 208 234 244 244 
179 180 181 183 179 180 


3 
242.7 246.0 250.7 240.9 241.8 245 
5 


iE Eee 


' Through October 5. ? Beginning October 6. 3 July 1. ‘ September 30. 5 Less than 12 months. Page 103 
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VoLU 
—_—_ 
a Pp as 
1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 h 
Exchange Rates 
SELLING RATES (Bolivares per U.S. es Average or Prevailing Rate) 
DRE a eiiascx ae > os 3.19' 3.19 3.19 3.19 8.19% 3.3 " i 
z a oe cco e adidas 3.56 3.26 3.21 3.469 3.74 3.44 3.85 3.385 3.85 3.385 3.35 3.35 3. 
—— — 3.46 3.17 3.17 3.17 3.69 3.41 
3 ree.. < . ¢ . . ‘ . 3 < . 6 ‘ . € 9Q« Qe € 9° Qe ‘ 
r iii kiasssenacess' 3.09 3.09 3.09 3.09 3.09 3.09 3.32 3.32 3.82 3.82 3.32 38.32 3. 
5 Petroleum: Marginal. . 3.025 — = — = — 3 .02° 3.02 3.03 3.03 3.037 3.05 3 
6 Ae 3.09! 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3. 
7 Cacao, Unwashed Coffee — _ — — 4.30 4.30% 3.75° 4.25 4.25 4.25 4.25 4.25 4. 
8 Washed Coffee......... _ — -- — 4.60 4.60% 4.30% 4.80 4.80 4.80 4.80 4.80 4. 
Gold and Foreign Assets (Millions of U.S. Dollars: End of Year) 
nO Chmprmmal: BAWK................ — — — 31 54 76 129 194 219 222 354 412 ( 
11 Te ecg okies ivas - - ~ 29 41 68 107 169 182 182 290 340 , 
12 Foreign Exchange.......... _ _ _ 2 13 9 22 26 37 40 63 72 
18 TREASURY: Gold............... — — — — — 7 23 33 33 33 33 33 
PS re er 59 63 59 35 14 13 14 19 17 19 19 18 
15 NN Site aie ag wise 54 54 54 24 12 12 12 15 12 12 12 12 
16 Foreign Exchange.......... 6 9 5 10 2 1 2 3 5 7 7 6 
MIS nd PCRs ies kv awe ee b0 00 59 63 59 66 68 96 166 246 269 274 406 463 
18 DOLLAR EXCHANGE IN U.S. BANKS 11 14 21 25 Xx 21 31 50 74 78 122 143 
19 Government and Banks. . Nok ui ees Gg eee ee oh ey a nee bes 
20 Business and Individuals. . 
Foreign Transactions 
VALUE OF TRADE (In weed (Millions of Bolivares) 
21 Exports. . tans 5 598 559 510 487 718 501 867 1,113 ,623 2,168 3,484 3,370 
22 Imports, f. 0. ‘b.. nae saw eS eee 304 310 326 311 288 216 373 604 986 1,870 2,300 2,241 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 
23 err 183 181 165 157 230 157 277 355 515 692 1,114 1,078 
24 NGC Sa feg ae nai As Ra 89 97 102 98 88 64 111 180 294 558 686 669 
Assets of the Central Bank (Millions of Bolivares: End of Year) 
80 FOREIGN ASSETS ............... _— —_ — 96 165 233 396 596 673 680 1,084 1,263 1, 
$1 Domestic CREDITS: Official Entities — aoe — —- -- _ 10 5 — 1 41 27 
$2 CREDITS TO OTHER BANKS...... —— _ -- 24 5 9 7 5 28 34 — — 
Assets of Other Banks (Millions of Bolivares: End of Year) 
40 FOREIGN ASSETS ................ 182 192 179 106 43 41 43 57 53 59 59 54 
41 DOMESTIC CREDITS............. 134 164 151 173 177 164 276 3338 450 502 618 714 
42 [NINE cocci esucss 0 —_— 2 1 16 — 12 6 5 4 5 3 2 
43 Business and Individuals .... 134 162 150 157 177 151 270 334 446 497 615 712 
NE eT cee S cede oan . 78 68 76 81 129 163 218 189 213 172 239 291 
Currency and Deposits (Millions of Bolivares: End of Year) 
50 Money SUPPLY................ 263 288 311 342 345 423 603 775 1,000 1,097 1,880 1,587 1 
61 hes ae hdmi «i 157 174 182 181 194 228 309 406 524 620 7380 811 
52 Deposit Money............ 106 114 129 161 151 194 295 369 476 477 600 726 
oe eee BOND. ... 0 00 2 0 oe eee ahs 26 30 33 35 35 51 60 77 93 120 138 
64 GOVERNMENT DEPOSITS......... 80 63 20 16 27 25 60 129 31 16 147 194 
55 BANK CLEARINGS f............. oe hea oe : < pag 246 366 487 642 732 
Government Finance (M iltions o of Ditianiees Year + Ending June 30) 
60 DEFICIT (—) OR SURPLUS........ —31.6 17.8 -—20.7 —28.9 4 5.2 66.3 125.8 -48.0 O.2 281.7 17.3 
61 Te ooh hir uk on swe 6x ds 253.6 330.8 3840.7 353.6 345.7 325.3 422.8 6138.1 702.3 1,073.2 1,558.6 1,963.3 1 
62 Expenditure............... 285.2 $318.0 361.4 382.5 345.3 3820.1 3856.1 487.8 750.2 1,064.1 1,426.9 1,946.0 1 
FINANCING OF DEFICIT 
63 Net Borrowing: Bolfvares. . . —.1 — — — -—2.0 _ 16.8 —.4 6.5 — -8.0 —.3 
64 Use of Cash Balances....... 11.3 —17.7 20.2 28.9 1.6 -—5.2 —838.0 —126.4 88.6 —31.2 —123.7 —18.3 
65 Monetary — pas 20.4 — 5 -- — — = 0 2.9 Zeek a _ 
66 BOoLivaR DEBT.. Boe ae 3.0 3.0 3.0 3.0 1.0 1.0 25.0 4.6 31.0 31.0 23.0 22.8 
Money and Capital Market (1937 =100: Average of oe 
7O Beane PeRems................. 100 107 115 123 125 147 173 194 202 214 220 214 
Prices (1988 =100) 
80 WHOLESALE PRICEs (All Goods) t. 104 100 101 98 104 116 134 135 137 156 174 165 
81 Home Produced Goods..... . ee 100 102 101 105 109 127 131 136 152 165 164 
82 Import Goods. . Sera Pek 100 99 103 122 157 159 162 159 176 195 176 
83 RETAIL PRICES (Food)t .. eee 97 100 105 100 99 109 138 138 147 169 204 200 
Production (1987 =100) 
kr 100 101 110 99 120 78 133 167 201 224 252 248 
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+t Monthly totals and 12-month averages. Caracas. 
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,370 
,241 


669 








July Aug 























3.382 3.82 
3.05 3.05 
3.09 3.09 
4.25 4.25 
4.80 4.80 
379 370 
290 290 
89 79 
33 33 
23 22 
12 12 
11 10 
435 425 















292 296 
187 173 
93 95 

56 52 
1,163 1,133 
11 18 


















70 68 
669 673 
666 670 
376 293 

1,371 1,374 
727 
644 658 
122 123 
297 269 
711 642 
7.8 —10.7 

136.4 135.6 





















Through April. 


—8.5 9.9 
of 9 
22.8 22.8 
203 206 
168 167 
165 165 
175 172 
203 202 


Sept 


3.32 


3.05 
3.09 
4.25 
4.80 


356 
340 
16 


33 
21 
12 


410 
99 


302 
163 


97 
49 


1,089 
18 


64 
680 
3 
677 
286 


1,373 
705 
668 
129 
220 
645 


—49.8 
122.2 
172.0 


49.8 
22.8 


209 


166 
164 
170 


201 


264 


Oct 


3.35 


3.32 


3.05 
3.09 
4.25 
4.80 


396 
340 
56 


33 
21 
12 

9 


450 
160 


311 
153 


100 
46 


1,215 
21 


65 
691 
4 
687 
268 


1,371 
710 
661 
130 
368 
592 


147.9 


284.6 


136.6 


147.9 
22.8 


217 


164 
164 
169 


200 
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Nov 


3.35 


3.32 


3.05 
3.09 
4.25 
4.80 


378 
340 
37 
33 
18 
12 
6 
429 
129 








——— 1949 ————— 


Dec 


3.35 





3.32 


3.05 
3.09 
4.25 
4.80 


412 
340 
72 
33 
18 
12 
6 
463 
143 


292 312 
148 153 
94 100 

44 46 
1,154 1,263 
29 27 


55 54 
707 714 
3 2 
704 712 
284 291 
1,392 1,537 
700 811 
692 726 
133 138 
305 194 
638 779 
—58.5—136.0 
97.6 85.6 
156.1 221.6 


56.3 
2.2 
22.8 


215 


166 
168 
166 


204 


267 


6 Beginning in May. 





—7.7 
134.8 


15.1 


216 


164 
167 
160 


205 


276 








Jan 


3.35 





Feb 


3.35 








Mar 


3.35 





Apr 


3.35 





May 


3.35 





195 


June 


(Bolivares per U. S. Dollar: Average or Prevailing Rate) 


3.35 


$8.82 38.82 3.82 $3.82 $3.82 3.82 
8.05 38.05 3.05 38.05 $3.05 3.05 
3.09 38.09 3.09 3.09 3.09 3.09 
4.25 4.26 4.25 4.25 4.25 4.25 
4.80 4.80 4.80 4.80 4.80 4.80 
(Millions of U. S. Dollars: End of Month) 
380 379 359 366 364 368 
340 340 340 340 340 340 
40 39 18 26 24 28 
33 33 33 33 33 33 
20 19 19 18 18 17 
12 12 12 12 12 12 
8 7 7 6 5 5 
433 431 411 417 415 418 
117 115 110 132 123 113 
69 64 49 60 61 52 


48 






316 
135 


101 
41 







264 
135 


ees of U.S. Dollars 
5 


41 


61 


308 
168 


31 


(Millions of Bolivares) 


321 
137 


103 
42 


63 
291 
148 


93 
44 


330 
137 


106 
41 


(Millions of Bolivares: End of Month) 
1,164 1,161 1,098 1,122 1,114 1,127 


31 


34 


40 


27 


30 


34 


(Millions of Bolivares: End of Month) 


60 57 58 55 54 54 

730 745 760 776 175 784 

1 3 3 3 3 3 

729 743 757 773 771 781 

345 313 283 286 278 267 
(Millions of Bolivares: End of Month) 

1,519 1,493 1,482 1,467 1,447 1,439 

776 772 768 759 739 741 

743 721 714 708 708 699 

141 143 145 145 144 143 

211 238 186 233 220 238 

704 626 718 670 696 641 

(Millions of Bolivares) 

Xo 33.8 29.3 —50.6 42.5 -9.4 14.7 

1194.5 169.3 130.5 204.0 154.3 169.0 

160.7 140.0 181.1 161.5 163.7 154.3 





14.8 14.8 14.8 14.8 14.8 14.7 
(1987 =100: End of Month Quotations) 

216 215 228 228 229 226 
(1938 = 100) 

164 162 158 162 163 163 

165 163 161 162 162 160 

160 158 145 144 144 143 

201 196 188 195 195 198 
(1987 =100) 

281 228 266 267 240 292 


August. 


? Through July 23. 
8 Beginning July 22. 








July 


3.35 






3.32 


3.05 
3.09 
4.25 
4.80 


350 
340 
10 


328 
135 


105 
40 


1,071 
34 


57 
778 
3 


775 
[276 


1,431 
729 
703 


141 
199 


—34.3 
118.1 
152.4 


14.7 
226 


164 
160 
150 


203 


294 


3’ Through June. 
® Through August 15. 


Aug 


3.35 


3.32 


3.05 
3.09 
4.25 
4.80 


340 
340 


313 
148 


100 
44 


1,042 
20 


60 
768 
3 


765 
310 


1,433 
708 
724 
137 

88 


—7.9 
113.7 
221.6 


14.7 
228 


168 
163 
154 


196 


300 





Sept 
3.35 


3.32 
3.05 
3.09 


4.80 


1,087 
26 


57 
776 
3 


773 
281 


1,497 
709 
788 
142 

80 


—4.2 
162.7 
166.9 


14.7 
228 


170 
164 
157 


293 


Oct 


3.35 


3.32 


3.05 
3.09 


4.80 


1,057 
30 


58 
788 
3 


785 
270 


1,484 
695 
790 
142 

61 


—21.5 
150.0 
171.5 


14.7 
225 


168 
164 
160 


Nov 


3.35 


3.32 


3.05 
3.09 


4.80 


1,042 
42 


59 
812 
3 
809 
240 


1,476 
702 
774 
149 

19 


—45.8 
113.6 
159.4 


14.7 


167 
168 
175 


* Beginning in July. 


Venezuela 





Dec 




















LT 


‘Beginning April 27; Prior to this date selling 3.92, ayees 3.90. 
7 Throug 
* Data for 1950 are not adjusted to caiete debt operations. 
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Yugoslavia 


1947 1948 


Exchange Rates 
1 OFFICIAL EXCHANGE RATE : 50.00 


Gold and Foreign Assets 
10 DOLLAR EXCHANGE IN U.S. BANKS 12.15 19.93 
11 Government and Banks ae Beets 
12 Business and Individuals. ... 
Foreign Transactions 

VALUE OF TRADE 


21 


Assets of the National Bank 

80 DomeEsTIC CREDITS 

$1 Government 

$2 Economic Activities........ 
Currency and Deposits 

50 MONEY SUPPLY 

51 

52 Deposit Money............ 
53 TIME AND SAVINGS DEPOSITS... . 


54 GOVERNMENT DEPOSITS 


Production and National Income 


AGRICULTURAL PRODUCTION 
FAO Index.... na 


90 NATIONAL INCOME.............. 


i 


1 July through December. 
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a  ——— 1950 —-—_ — 
Jan Feb Mar Apr May June July Aug 


(Dinars per U. S. Dollar) 


50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 


(Millions of U. S. Dollars: End of Year or Month) 


7.08 5.83 6.58 6.938 6.24 8.26 4.96 5.26 
6.02 4.65 5.53 5.94 5.18 5.10 3.97 4.16 
106 1.38 21.05 2.508 207 8.15 99 1.10 


(Billions of Dinars) 

———> 2.16<——- _ —- > 3.66 <—— 
———> 2.65<—-— )9—9§ —-——_—————__ > 7.18 < 

(Billions of Dinars: End of Year or Month) 
80.87 81.04 80.46 81.53 82.55 85.04 88.82 88.60 

5.48 5.381 4.88 4.78 6.02 4.21 5.4 5.72 

75.45 75.73 75.64 76.75 77.538 80.83 83.36 82.88 

(Billions of Dinars: End of Year or Month) 


90.17 90.01 86.32 : 85.16 88.61 92.54 90.85 
45.52 45.90 45.94 -50 44.45 44.99 45.76 44.62 
44.65 44.11 40.38 ‘ 40.71 43.61 -78 46.23 
2.26 2.387 2.47 2.8 2.538 2.54 2.46 2.38 
13.85 13.64 18.68 20. 22.02 21.73 22.33 23.85 


(1934/1938 =100) 


(Billions of Dinars) 


— 


Oct 


50.00 
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ARGENTINA 


EXCHANGE RATES: Since August 29, 1950 the following system of 3 









rates has been in effect: 


Rates 
(pesos per U. S. dollar) Use 





Ni fs meee ae ee FEC Re Basic exports (grains, most meats and products, hides, 
etc.) and preferential imports (coal, coke, oils, petroleum 
and kerosene). 

Ce iss vatnracneties Preferential exports and basic imports. 

SS chs wackveaceaorss Specified exports not readily marketable abroad and non- 
essential imports and specified financial transactions. 


Granting of exchange for import needs is dependent upon the 
country of origin of goods as well as the category of goods to be 
imported. 
For description of the exchange system prior to August 29, 1950, 
see September 1950 issue of International Financial Statistics. 
Averages of fluctuating rates are based on daily quotations. 


GoLD AND ForEIGN Assets: Gold: At the end of 1938 gold at home 


amounted to 403 million U. S. dollars. Foreign Exchange: Data 
include Exchange Fund holdings 1939 through 1942 and gold and 
Foreign Exchange Holding Certificates 1939 through 1945. Foreign 
exchange data are ‘“‘net’’ 1937 and 1939 through 1941. Total: Data 
for 1937 through 1941 represent gold and “‘net’”’ foreign exchange. 
Dollar Exchange in U.S. Banks: Deposits and short-term dollar 
obligations held for Argentine account, as reported by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade (in pesos): Imports for home 


use. Value of Trade (in dollars): Data through 1947 as prepared by 
the Central Bank of Argentina. For 1948, peso data were converted 
to U. S. dollars at the implicit 1947 rate. 1949 and 1950 data are 
estimated from trade returns of principal trading partners. Distri- 
bution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 
United Kingdom... 29 83 28 23 United Kingdom.. 21 20 13 16 
9 


United States..... 13 10 11 United States..... 11 #17 «#837~«(15 
| ee 7’ & 2 — er 11 #10—- — 
| ee 6 3 9 i itandewwanes 6 6 9 16 
DU a 8a s hada 6 7 © Fes. asvexves 6 7 8 8 
Wheat and Corn... 47 26... “— 

Ne ain tesa aa 14 23 12 20 
Oilseeds and Prod.. 12 14... ie 
MS ap orc na deat 7 1l 


7 9 
Hides and Skins... 6 7 8 13 


Volume of Exports: In thousand metric tons in 1937: Wheat, 3,887; 
Corn, 9,087; Wool, 127. Balance of Payments (in millions of Argen- 
tine pesos): 

1946 1947 1948 











Goops AND SERVICES 











ER feeds og ue eaaee ka eset hiee cena eed $3,947 5,421 5,465 
cals ne duis aA aw Rae PAUL EN eK ROOT —2,268 —5,321 —5,341 
a ond cand heed NR eR ERT SES 1,679 100 124 
NS 6 .oin e435 00: 0VKOSTALEAND DSLR RIGRE NATAL 231 249 18 
NN 605 ois ad 9:6 S0RDGAS CHGARA CORREO TANT —451 —276 5 
IN ire Aeron ba aah 6o 6 Hee 4k WER ON OEE wR —60 -117 —125 
an cnc pee AC HE SAREES DEN SEa RE RE 29 —54 55 
Ms tiv iiek ace nsnsuecaaes bavevesieaneane 1,428 —98 184 
PR INNS 6 eis odignd Or sindweKewes Vena geewee eens —329 —134 19 


Er ee er ee ee -87 #—380 —37 


SN OF BI oo sve ccc evcvensdevensveseners 1,012 —612 166 


COMPENSATORY OFFICIAL FINANCING 











Se ane cesta ee Sha RE RASS Raa E —773 -—377 —2,071 
en ee OND CIID So ov ai ec crdivccctecasteanees —239 989 1,905 
ME 26560 bea thisordacAs eal asananneqones —1,012 612 —166 


‘Including nonmonetary gold. 


ASSETS OF THE CENTRAL BANK: The data given for assets of the Central 


Bank, assets of Other Banks, and the money supply have been ad- 
justed to eliminate the multiple counting introduced in Argentina 
anking statistics by the changes made in the banking system in 
May 1946. At that time the Central Bank’s control of credit was 
increased and the lending powers of the commercial banks were 
— to approximately the amount of their own capital and 
surplus. 


te 








A 


The Central Bank assumed liability for the deposits of all banks 
and their amount is now shown both in the statement of the Central 
Bank and of the consolidated commercial banks. In the first in- 
stance the offset to the new liability of the Central Bank and the 
new asset of the commercial banks was called on the balance sheets 
of each “‘bank operations account.”” The commercial banks have 
been required to reduce their cash holdings and to equalize their 
liability on operations account with their cash holdings by redis- 
counting loans and by borrowing on other assets. 

The result has been that the commercial bank deposits are in- 
cluded twice in the commercial bank statement and once in the 
Central Bank statement. This triplication has been approximately 
eliminated by deleting from the Central Bank’s accounts the follow- 
ing items: Banking accounts/operations, guaranteed banking loans, 
rediscounts and advances in current account through other banks, 
and advances guaranteed by mortgage loans; and from the commer- 
cial banks accounts the items “‘miscellaneous assets’’ and “‘obliga- 
tions.” 


ASSETS OF OTHER BANKS: The Other Banks are all banks operating 


under the Bank law, except mortgage banks and mortgage depart- 
ments of commercial banks; prior to 1940 they are principal banks 
holding about 93 per cent of total commercial banks deposits. Non- 
Government Credits: Credits to official entities, in millions of pesos, 
for the years 1937 through 1939, were 12.2,6.3 and .1. For explana- 
tion of the Other Banks data beginning May 1946, see the note 
immediately above. Cash: Currency holdings and deposits with the 
Central Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Since May 1946, the Central 
Bank has been the issuing agency for subsidiary money. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the Central Bank and the Other Banks. Prior to 1940 data 
also include demand deposits of the Government with the Other 
Banks. For explanation of these data beginning May 1946, see 
the note on the “‘Assets of the Central Bank.’ Time Deposits: 
Of business, individuals, and foreigners with the Other Banks. 
Government Deposits: Time and demand deposits of the Govern- 
ment with the Central Bank and Other Banks; prior to 1940 deposits 
of the Government with the Central Bank only. Bank Clearings: 
Total check clearings for the country. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Through 


1941 data are current yield on 5 per cent bonds; 1942 through 1944, 
4 per cent bonds; and thereafter CAI 3 per cent, 1945/55. Annual 
data are December averages. Discount Rate of the Central Bank 
was 3.5 per cent until October 1, 1946, when it was changed to 3.4 
per cent. Share Prices: Monthly data are as of the last Friday of 
the month through 1943, all Fridays for 1944 through 1946, and 
daily thereafter. Annual data are averages thereof. A general 
index of both common and preferred shares of the 16 outstanding 
companies traded on the Buenos Aires exchange, including financial 
shares. Compiled by Swan, Culbertson, and Fritz. 


PRICES AND WaGEsS: Wholesale Prices: The agricultural component is 


weighted by the value of exports in 1926/28. The non-agricultural 
component is a simple arithmetic mean of price relatives. The 
aggregate index is weighted by the number of commodities in each 
group. 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of metric 


tons in 1937: Wheat, 5,650; Corn, 4,424; Meat 1,066 (beef, mutton, 
pork, and goat produced at freezing plants and factories); Linseed, 
1,540; Wool, 166 (in grease). National Income: At factor cost, 
adjusted for international comparison by deducting from Domestic 
Gross National Product depreciation allowances (10%), indirect 
taxes less subsidies, and interest and dividends payable abroad. 
Domestic Gross National Product: At current market prices by 
industrial origin (in billions of Argentine pesos) : 

1938 1939 1944 1945 























pO SELENE ECCT TE COTE CT ETC EE 2.36 2.61 3.77 3.61 

Mining, Manufacturing...................... 1.71 1.85 3.23 3.46 

DUNE C40 nai terse uo eeee 04 eee ce aeeekuews 1.92 1.97 3.10 3.30 

eb ruucdad oo elena 604eehawwneeed .80 .83 1.11 1.35 

A ideinhs eae nhs can éceveadvncuad 2.08 2.14 3.09 3.33 

We einondns “uedauessetadenwseun 8.86 9.29 14.30 15.06 
AUSTRALIA 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 


quotations. 
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GOLD AND FORFIGN ASSETS: Holdings of the Treasury, Commonwealth 
Bank, and Other Banks. See note below ‘‘Assets of Other Banks.”’ 


Foreign Investments: British Government securities held by the 
Commonwealth Bank. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Australian account, as 
reported by all U.S. banks. Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: All imports f.o.b.; annual 


import data for 1937 through 1947 are adjusted to f.o.b. values at 
port of shipment. Distribution of Total Value of Trade by country 
and by commodity: 


Per Cent of Total Exports 


1937 1938 1948 1949 
42 


United Kingdom .. 50 56 38 
United States... 7 9 
| hese a 1 
Belgium- 

Luxembourg.... 6 


Malaya and 
Singapore 1 
di 1 


6 
1 


1 
5 


Per Cent of Total Imports 


1937 1938 1948 1949 
United Kingdom 44 42 39 50 
United States..... 15 16 
Indonesia... . 
Canada 
Japan.... 


1937 1938 1948 1949 

...... 47 38 37 42 #£=Mach. & Vehicles. 22 23 19 19 

Wheat. ; . 13 15 13 12 Piece Goods ae | | 11 14 16 
Wheat Flour oa 4 8 6 Other Textile Mfrs. 9 8 ; a 
Dairy Products.... 7 9 8 7 Petroleum & Prod. 8 8 9 9 
8 5 6 Paper & Stationery 5 4 6 5 


1937 1938 1947 1948 


Volume of Trade: Indexes derived from the ratio between the in- 
dexes of the value of trade and the indexes of wholesale prices of 
exports and imports. Includes gold exports. Balance of Pay- 
ments (in millions of Australian pounds): 


Second First Second First 
Half Half Half Half 
1948: 1948 1949 1949 1950 

Goops AND SERVICES 
Exports (f.o.b.) 399 
Imports (f.0.b.)... — 337. 
> Trade balance 62. 
Non-monetary gold..... kwatee 9. 
Transportation. .. Save Rees —18. 
Investment income?..... —41. 
SONNE. 6 bw vices nnnnse 9 
‘ —1l. 


360.1 267. 
—199.5 —214. 
60.6 52.3 
4.7 4. 
-9.1 11. 
—20.9 —20. 
-1.9 —12. 

2 

2 


346. 
— 296. 
50. 

5 
—23. 
—19. 
—5 


—1i1. 


mC UV AH 
phew wor 
DmaAIRH Nd woo 


—5. —7. 


to 


28. 5.2 


> 


—4.5 


OTHER NON-COMPENSATORY 
TRANSACTIONS 

Private donations. . as 

Direct and portfolio investment 

Errors and omissions *. . 

UNRRA and postwar relief ; 

Gold subscriptions: IMF, IBRD... 

Other special official financing. . 


7.1 8.2 
81.3 86.7 
—1.3 —1.5 


to 0 1D 00 


Total.... ect z 87.2 93.4 
Surplus or Deficit (—)....... ‘ 92.4 68.0 


COMPENSATORY OFFICIAL FINANCING 

Gift to United Kingdom........... —10.0 —10.0 
Loans less repayments........ é ‘ —-7.2 -—23.0 
Use of IMF resources. . . : a —_ 8.9 
British Government securities. 


ee Seen: ay —102.0 —75.2 —43.7 —141.6 


Foreign exchange assets kickin we f 
Monetary gold.... re Rais 2 


| _ —.2 — .2 


RO cwsa one — 83.8 —108.3 --92.4 —68.0 —148.4 


1 Year ending June 30. 
2 Including undistributed profits. : 
3 Believed to refer mainly to private capital movements. 


ASSETS OF THE COMMONWEALTH BANK: Relates only to departments 


conducting central banking business; prior to 1945 to all depart- 
ments. Foreign Assets: Gold holdings were revalued in July 1950 
at Australia’s par value agreed with I.M.F. 


ASSETS OF OTHER BANKS: Monthly data are averages of weekly data; 


annual data are averages of weekly data for December. Prior to 
1945 annual data represent averages of weekly figures for the 
fourth quarter. The Other Banks are the fourteen banks specified 
in the Banking Act of 1945, the General Banking Division of the 
Commonwealth Bank, and three other check-paying banks. Prior 
to 1945 the Other Banks included eleven joint stock banks and five 
other check-paying banks, but excluded the General Banking Di- 
vision of the Commonwealth Bank. Beginning October 1948, 
the Rural Credits, Industrial Finance and Mortgage Bank Depart- 
ments of the Commonwealth Bank are also included. In 1945 the 


INTERNATIONAL FINANCIAL Statistics 


form for the collection of data for the Other Banks was extensively 
revised and banks in the Territories of Papua and New Guinea were 
included. Credits to Government: Includes municipal securities 
and some foreign government securities from 1937 through 1944 
Non-Government Credits: Prior to 1945 also includes “bills receiy. 
able and all other assets.’”’ Cash: Currency holdings and deposits 
pees “Special Account Deposits”) with the Commonwealth 
ank. 


CURRENCY AND Deposits: Data represent additions of partial data for 


various time periods approximating the end of each period. Cyr. 
rency: Notes held by business, individuals, and foreigners and coin 
in circulation less holdings of the Commonwealth Bank. Coin 
estimated from data as of end of June. Deposit Money: Monthly 
data are averages of weekly data; annual data are averages of 
weekly data for December. Prior to 1945 annual data represent 
averages of weekly figures for the fourth quarter. Demand deposits 
of business, individuals, and foreigners with the Other Banks. Prior 
to 1945 data are demand deposits of business, individuals, foreigners, 
and the Government with the Commonwealth Bank and the Other 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Bank Debits: Debits to deposits of busi. 
ness, individuals, and foreigners with the Other Banks. Prior to 
1945 bank clearings in six capital cities excluding transactions con- 
nected with the issue and redemption of Treasury bills. 


GOVERNMENT FINANCE: Data are for fiscal years ending June 30 of 


the year indicated. Closed accounts of the Consolidated Reve- 
nue Fund and the Loan Fund. Cash receipts after deduction 
of refunds; pay warrants which approximate actual cash pay- 
ments. Revenue: Figure for 1949 includes 17 million pounds 
representing surplus balances of Trust Accounts. Net Bor. 
rowing: Total loans less flotation expenses, redemptions ef- 
fected by Loan Fund and transfers from Consolidated Revenue 
Fund to National Debt Sinking Fund. Redemptions effected by 
National Debt Sinking Fund are not included. Decrease in 
Cash: Excess receipts of previous years of the Consolidated 
Revenue Fund and Balances in the Loan Fund carried forward 
plus temporary advances of the Loan Fund to the Consoli- 
dated Revenue Fund. Monetary Operations: Gains or losses 
from coinage and note issued. Debt: Data at end of fiscal 
years. Excludes World War I debt of 79.7 million pounds 
sterling to the British Government. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Last 


Wednesday of the month and annual averages thereof. Long- 
Term Rates through 1939 were averages of all bonds matur- 
ing in 10 or more years; thereafter yield of a theoretical 12- 
year bond estimated from the yields of all issues taxable at 
current rates and maturing in 10 or more years. Short-Term 
Rates represent an estimate of a theoretical 2-year bond, cal- 
culated on issues maturing in 5 years or less. Until 1940 all 
Australian Government issues were taxed at 1930 rates. Dis- 
count Rates: The Treasury Bill tap rate and the maximum 
rate of discount on three-month bills at commercial banks 
have been changed as follows: 


Treasury Bili Rate 
Date of Change Rate 


Bem A, Bases i cacwos 1.75 per cent 
May 1, 1940 1.50 per cent 
Nov 1, 1943 1.25 per cent 
Mar 1, 1945 1.00 per cent 
May 1, 1949 -75 per cent ~ 


Commercial Bank Rate 
Date of Change Rate 


Oct 1, 1936 


5.75 per cent 
Jan 1, 1942 


5.625 per cent 
5.00 per cent 
4.75 per cent 


Jan 1, 1947 4.50 per cent 


Share Prices: Indexes are based on quotations on the Sydney 
Exchange. Industrial: 23 issues. Pastoral: Issues of 5 companies 
which act as both supplier and marketer for ranchers of Australia. 


PRICES AND WaGEs: Import-Type Goods: Largely dominated by the 


price quotations of petroleum, tobacco, timber and tea, which 

account for 78 per cent of total weight assigned to imports. Export 

Goods: Covers 85 per cent of total exports. Prices in Australian 

— = metric ton in 1937: Wool (greasy), 151; Wheat, 9.27; 
utter, 121. 


PRODUCTION AND NATIONAL INCOME: Manufacturing Employment: 


Salaried employees and workers, including forestry, fishing, and 
trapping. Production: In thousands of metric tons in 1937: Wool, 
464 (in grease); Wheat, 4,100; Meat, 970. National Income: Data 
for fiscal years ending June 30 of year indicated. At factor cost, 
adjusted for international comparison by deducting net interest and 
dividends payable abroad from published figures. Gross National 
Expenditure: At market prices, domestically produced (in millions 
of Australian pounds): 


22 
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STATISTICS 
ee 
sxtensively 1948 ©1949 1947 1948 
ulnea were Personal consumption. ..... . 676 705 1,057 1,265 1,456 1,669 Goops AND SERVICES 
Securities Government current expendi- into cansibninestensyens 90.7 206.9 288.7 
ugh 1944 MB Re os canicanoatass vanes 59 97 178 144 187 220 MI ag d.cood cixakacsionsceckavececs —312.0 -501.7 —593.9 
ills receiv. Gross public domestic invest- PINGS 60a CAtiaraccrxacenedaees ‘ —221.3 -—294.8 —305.2 
a denen RO ers tne Fee 56 55 719 96 129 181 a ca pacman cnwawhedercanes cet 15.5 15.9 16.7 
nonwealth “pi erneseomenman” s68 ase ae on at ore MIR vine cwivncusececruieeseticeas —205.8 -—278.9 —288.5 
Net foreign investment *..... 18 18 -7 46 68 574 OTHER NON-COMPENSATORY TRANSACTIONS 
—_—_—- Oe -  Or  Ohnlh  —>- EUBVORS GOMMIONB. 6.5 cee scccecescecuceseseis 29.9 19.6 9.3 
al data for ek iNeuscuacdcn 949 1,025 1,617 2,018 2,267 2,649 Private capital movements................... ee 8 —.5 
iod. Cur. Official debt repayment..................0005 PS —2.0 —.8 
S$ and coj 1 Including cost of exports financed by official gifts. 
nk Coin pee po maintenance expenditure for public enterprises and expenditure for Total... . 6. e cece cece eee e cece eeeeee 29.9 18.4 8.0 
: Monthly we Net scnaeest ond dividends payable abroad not deducted. ERRORS AND OMISSIONS. .................++, —6.0 1.6 —5.7 
verages of : . : Surpl WN 6 )iciic sickens =O — 258. — 286. 
_ represent National Income by Distributive Shares: At factor cost, domesti- a — — _— 
id deposits cally produced (in millions of Australian pounds) : Coommmaveny OFFICIAL FINANCING ana 
ks. Prior U. S lief COC CCHS EE HEHEHE EEE OEE EEE EEE . = i 
3 1939 1940 1947 1948 1949 1950 cv aecedwe dk Teer deeaas Maw uEda~ 107.6 148.9 
foreigners, Wages, salaries, military pay, a oo 0ccdeeruedaderinceraen kes — 97.6 194.2 
the Other So aventconksncsteans 444 461 «Ss 777/=S 905-1055 1,190 ns tenncakeresasecs ceases ses ea +s we 
haps ners SS... aso 84 99 163 195 215 230 U.S. Export- import Bank Nc itv eden eas — 7.9 5.2 
¢ usi- P ST sh cvbeeeaeadsccadevacece's — _— 3. 
Prior to MN oreo Sales ie vad 32 35 25 14 2 —6 British relief and eredit........2..2220000022. 35.2 10.3 a 
tions co Income of unincorporated oo A eee aan 3.4 _ 
, n- business, farms, professions, Gold and foreign exchange................... —7.3 —19.6 —11.1 
als Netrentsndinierest...... 8888 NOTA TedW sssseserssseeserecsseseeneesees 1.9 208.9 308.2 
e 300 aS eee ee > ; ; 
ted Reve. DW iccieyssctn ess 814 877: «s:1,376 «1,761 1,955 2,265 ASSETS OF THE NATIONAL BANK: The National Bank was reestablished 
deduction _— i oun ~ after the liberation in July 1945, and publication of the weekly 
enah pay. ae es employer contributions to social insurance and supplementary labor statement was resumed in October 1946. Credits to Government: 
yn pounds In 1937 includes credits to others than the Government amounting 
Net Bor- to 189 million schillings. 
\~ ef. AUSTRIA ASSETS OF OTHER BANKS: The Other Banks are the joint stock, private 
fe vi and savings banks, and cooperative and mortgage credit institutions. 
aan Y | EXCHANGE RaTEs: Since October 5, 1950 all export and import trans- ie 
rol; dated actions have been conducted at a rate of 21.36 schillings per U.S. CURRENCY AND Deposits In March 1938 schillings were angunene for 
if ae 4 dollar. All other transactions are conducted at a premium rate of reichsmarks at the rate of 1.50 schillings per reichsmark. In No- 
. Consoli 26.00 schillings per U.S. dollar. vember 1945 the schilling was reintroduced at the ratio of 1 to 1 up 
4~- I For description of the exchange system prior to October 5, 1950, to 150 schillings pe person. Under a second currency reform in 
— feral see September 1950 issue of International Financial Statistics. December 1947, old schilling notes were exchanged for new schillin 
OF Tisca Averages of fluctuating rates are based on daily quotations. at a ratio of 3 to 1 and the greater part of the previously blocke 
yn pounds deposits was cancelled or converted into Government obligations. 
GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Beginning At this time some funds were newly blocked on a temporary basis. 
SOR Aenea enh dmndenen tal blicati Deli tow Aeatel Currency: Total note circulation. Deposit Money: Demand 
eld: Last ~ ow oe nur teen~arcenpwen- willbe deposits of business, individuals, and foreigners with the Other 
of. Long- account as reported by all U.S. banks. Earlier data: deposits only Banks. Blocked Money: Total blocked deposits with the Na- 
ds matur- reported by banks in the New York Federal Reserve District. tional Bank. In December 1946 blocked checking and_savings 
— = ae with the Other Banks nie’ © 2,136 and 6,247 million 
axable at i ForREIGN TRANSACTIONS: Exports of home-produced goods and imports schillings respectively. Bank Debits: Debits to demand deposits 
rg Sa tieeeun teen re Sainte oe non a tn aiean tea of Py ey + and foreigners with the National Bank 
ond, cal- : ; . : : ni and the Other Banks. 
1 1940 all lion. All monthly data represent commercial transactions only. 
ates. Dis- Annual import totals include the following figures not distributed by MONEY AND CAPITAL MARKET: Discount Rate of the National Bank was 
maximum months (in millions of schillings): 1946, 1,427; 1947, 2,120; 1948, 3.5 per cent from 1936 until the occupation. The rate of 3.5 per 
ial banks eae ; ; : : : r : 
2,630. Beginning July 1949 ERP imports are included in monthly cent was again established on August 3, 1945. Share Prices: 
and annual import totals. 1938 schilling data are derived from U.S. Monthly data are unweighted arithmetic averages of middle of 
Rate dollar estimates of trade of Austria (including trade with Germany) month quotations for 36 industrial shares including food, mining, 
Rate and are converted at the rate of 5.35 schillings per U.S. dollar. and electricity. Annual data are averages thereof. No adjust- 
oS par aah, Distribution of Total Value of Trade by country and by commodity: ments have been made for the extensive recapitalizations in con- 
00 os cent nection with the establishment of reichsmark balance sheets after 
75 per cent Per Cent of Total Exports Per Cent of Total Imports March 1938 d th Ith » the ind Al d | 
50 per cent 1937 1938 1948 1949 1937 1938 1948: 1949 — and thus, although the index reflects developments 
Germany......... 15 .. 6 8 Germany......... . : = w during the postwar years, the level for the postwar period, as com- 
ie Sydney ieely Bepekssies a .. 7 1B emenortie. Ws. 8 pared to 1938, is too low. 
ies Cc lovakia.... 7 .. 8 7 ¥ Gt es a : ; . 
— we ——.. é , 4 oe ee $ : i PRICES AND WAGES: Retail Prices: Prior to 1949 including rent. 
Australia. Yugoslavia... .... 5 5 7 United States... : 6 8 6 : 
or ile uel a ae ae Sees 6 13 12 PRODUCTION AND NATIONAL INCOME: National Income: At factor cost 
sd by the oo TE ee ae a a or ae (in billions of Austrian schillings) 
“a Export See esssss 3 2 | ee..-..- s . 6 & Se 7.0 1967........ 18.2 1948........ 22.5 1949........ 29.2 
amare 1937 1938 1947 1948 
er Tron, Steel & Mirs.. 15 .. 25 27 Grains........... Ss |e 
Textile Mirs. 15 |: 19 14 Cotton, Raw... ea Ff BELGIUM 
leyment? Sem, Peper & Mfrs. 7 i 5 . oun a eer : as ol : 5 E g C te th for US ac 
plo : ood. ..... parses ‘ extile Mirs...... ee UMMARY OF EXCHANGE SYSTEM: Currently the rates for U.S. and Cana- 
hing, - Ove. © . & 5 Eee) US CUS dian dollars and for Swiss and French frances are determined in the 
37: Wool, Mach. & Vehicles.. 5 .. 6 7 free market but within legal limits equivalent to 49.50-50.50 Belgian 
me: Data francs per U.S. dollar. The National Bank stands ready to prevent 
ictor cost, 2 Lmenies teeta ent: nat Serteding SEP compen, quotations from exceeding these limits. The U.S. dollar and Swiss 
terest an . franc have been traded on the free market since November 1949 and 






; National 
n millions 








‘Included with Italy. 


Volume of Trade: Exports cover total trade. Imports exclude ERP. 
Balance of Payments (in millions of U.S. dollars): 





the French franc and Canadian dollar since June 1950. Trans- 


actions in all other currencies are conducted at fixed buying and 
selling rates determined on the basis of the par value of the Belgian 
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franc. Prior to November 1949, fixed buying and selling rates were 
maintained for all currencies. ; ; 
Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Belgian account, as re- 
ported by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Data cover exports of home- 


produced goods and imports for home use of the Belgian-Luxem- 
bourg Economic Union, except for January April 1945 when only 
Belgian trade is included. From 1945 through 1947, data do not 
include silver. Imports are corrected for estimated undervalua- 
tion as follows (in billions of franes): 1945, 4.5; 1946, 3.2; 1947, 4.1; 
1948, 2.6; 1949, .5. Distribution of Total Value of Trade by country 
and by commodity: 


Per Cent of Total Exports 


1937 1938 1948 1949 
France ae 
United Kingdom.. 14 


Per Cent of Totzl Imports 


1937 1938 1948 1949 
France 12 
Germany 12 
United States 
United Kingdom 


2 


Germany 
United States 


INTERNATIONAL FINANCIAL STATIsticgs 


ASSETS OF THE NATIONAL BANK: Foreign Assets: Gold holdings were 


revalued in August 1950 at Belgium’s par value agreed with I.M.F. 
Credits to Government: On September 13, 1948, accumulated 
profits of the Bank were surrendered to the Government. The 
proceeds were used by the Government partly to increase its sub. 


scription to the Bank’s capital and partly to reduce its debt to the 
Bank. 


ASSETS OF THE OTHER BANKS: The Other Banks are all commercial 


banks in Belgium. Cash: Currency holdings and deposits with the 
National Bank and the Postal Checking System. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Deposit Money: Demand de. 
posits of business, individuals, and foreigners with the National 
Bank, Other Banks, and the Postal Checking System. Prior to 
1947 the money supply represents currency and deposit money as 
defined below, less cash holdings of the Other Banks. Currency: 
Total circulation in Belgium and Luxembourg. Deposit Money: 
Demand deposits of business, individuals, foreigners, and Other 
Banks with the National Bank, and demand deposits of business, 
individuals, and foreigners with the Other Banks and the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Blocked Money: Temporarily 


1 
ik 
Netherlands...... 11 B 
2 
7 
3 


unavailable deposits with the National Bank, the Other Banks, 
and the Postal Checking System. Bank Clearings: Total clearings 
for the country less call money clearings at Brussels. 


Belgian Congo 
Netherlands 
Argentina 


Argentina... ; 
Sweden. . 3 


AQOIAaew 


Switzerland. . ; 3 


1937 1938 1947 1948 


Iron, Steel & Mfrs.. 19 | 16 23 30 
Thread & Fabric... 10 9 12 9 
Non-ferrous Metals 
and Mfrs 9 9 8 9 
Wool, Flax, and 
Hemp, Raw..... 7 6 
Precious Stones... . 3 3 
Mach. & Vehicles. 9 12 
3 2 
5 5 


1937 1948 1947 1948 


Grains. . ios ee 10 5 7 
Wool & Cotton, 
SE 
Coal, Petroleum, 
and Products. . 9 : 
Mach. & Vehicles.. 8 1 
Ss 6 
Wood, Paper and 
Products...... 
Hides, Furs, & Mfrs. 
Dairy Products... 


7 


8 
8 8 
4 14 
5 6 
6 
1 
3 


Coal, Coke, and 
Briquets 
Fertilizer 


Volume of Trade: Three indexes linked. New series beginning 
January 1949 covers about 90 per cent of total trade valued at 1948 
unit prices, linked at 1948. Earlier series through 1945 refers to 
net trade (exports minus imports or imports minus exports of each 
item) valued at 1936/38 prices; intermediate series, 1946 through 
1948, refers to about 90 per cent of trade valued at 1938 unit prices 
and linked to earlier series at 1937. Balance of Payments for Bel- 
gium-Luxembourg, (in millions of Belgian francs): 


First 
Half 
1949 


. 25,341 29,654 60,882 74,840 43,733 
. ~24,740—55, 709 —79, 709 —78,515 —37,155 

Trade balance 601 — 26,055 —18,827 —3,675 6,578 
Nonmonetary gold — 307 —12 47 42 14 
Foreign travel... : ; sc 625 237 294 —2,102 —575 
Transportation —1,699 —3,805 —5,809 —3,590 —1,909 
Investment income. . 1,600 112 143 1,740 237 
Government...... —89 9,076 2,432 — 327 — 380 
Workers’ earnings. 339 { 1,632 1,698 2,539 977 
NER iss ih esi aa ( 531' 3,569! —1,084: 422 


Total.... 


1937 1946 1947 1948 





Goops AND SERVICES 
Exports (f.0.b.)...... 
Imports (f.o.b.)... 


1,070—18,284—16,453 —6,457 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations. . a a ; 763 
Private capital movements. . 407 11,180 13,232 2,932 54 
Amortization and other repayments —2,318 —116 —984 —2,205 —1,75 
Gold and dollar subscriptions: 
IMF and IBRD.. ; —206 —2,479 — 
Drawings on project loans —_ 635 619 
Other special official financing ‘ ; 2,121 62 91 


5,364 





12,979 2,200 


ERRORS AND OMISSIONS......... ; 3 —1,543 924 


10,466 


— 368 


Surplus or Deficit (—)... che —6,848 —5,063 —4,625 5,612 

COMPENSATORY OFFICIAL FINANCING 

ECA grants 

Drawing rights granted to OEEC 
countries 


1,974 6,244 





2,502 6,075 
ECA loans — 376 — 


Drawings on loans 7,901 705 2,229 
Financing by international institutions * — 482 880 
Consolidation of short-term debts of 

the Netherlands —800 —2,230 — — 
Short-term credits —_ — $3,466 —1,505 
Payments agreements —256 —4,265 283 127 
Short-term assets 853 4,285 — 863 — 424 
Monetary gold 2,587 —850 6,086 —1,218 —3,530 


— 449 


Total. . 2,587 6,848 5,063 4,625 —5,612 


1 Includes private donations. 
*In 1947 covers IMF only; in 1948, IMF, IBRD and BIS; in 1949, BIS only. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 4 per cent per- 


PRIC 


petual Unified Debt Bonds. Discount Rate of the National Bank 
has been 3.75 per cent since September 11, 1950. Treasury Bill 
Tap Rate for 4-month bills has been 1.3125 per cent since January 
1, 1946. Since 1936 these rates have been changed as follows: 


DIscOUNT RATE TREASURY BILL Tap RATE 


Rate 
(per cent) 


Rate 


Date Established (per cent) 


Date Established 


(3-month bills) 
1937—Feb-Dec 
1938 
1939 
1940—Jan-Feb... 


(3-4 months bills) 


1949— Mar-Oct. 
1940—Nov 1 


1935—May 16 

1938—May 10 
May 30 
Oct 27 

1939—Apr 17 


May 11 

July 6 
1940—Jan 25... 
1945—Jan 16 
1946—Nov 7 

Dec 19 
1947—Aug 27 
1949—Oct 6 
1950—Sept 11 


rormr 
row 


. No quote 
1.9375 


(4-month bills) 

1943—Apr 12 

Dec 1 
1944—Mar 1 

Apr l 

May 1 

Nov 1 
1945—Jan 1 
1946—Jan 1 


Treasury Bill Rate data for 1937-February 1940 are weighted 
average tender rates of all bills issued. Share Prices: Weighted 
arithmetic averages of price relatives with moving base, chain- 
linked to original base 1936/38=100. Based on quotations at 
Brussels and Antwerp. 


Rew NWO eR NWS 


wCwww 


ES AND WAGES: Wholesale Prices: Index of the Ministry of Eco- 
nomic Affairs. New index beginning 1946 with 1936/38 weights 
linked with former index with 1914 weights. Unit Value of Trade: 
Since 1947 calculated from groups of commodities weighted by 1948 
quantities; indexes cover about 80 per cent of total value of trade. 
Prior to 1939 derived from the value and volume indexes. Unit 
value of exports in frances per metric ton in 1937: Steel (blooms, bil- 
lets and slabs), 806; Pig Iron and iron ore, 801; Zine and zinc ore, 
3,102. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO index 


includes Luxembourg. National Income: At factor cost. The 
following figures are adjusted for international comparison by 
deducting interest on unproductive national debt, war pensions, 
and all transfer payments. Excludes income in money and kind 
of the armed forces (in billions of Belgian franes): 1938, 64; 1946, 
198; 1947, 226; 1948, 251; 1949, 252. National Income by Distribu- 
tive Shares: At factor cost (in billions of Belgian francs) :! 

1938 1946 1947 1949 
Wages and salaries ?.. 37.9 98.9 122.3 137. 1 
Income of unincorporated enterprises 13.0 85.5 84.0 y 87.0 
Corporate profits, interest... . aes 6.1 4.5 9.7 ; 11.5 
Rent eres 7.0 9.5 10.0 12.5 


252.3 


141.3 


64.0 


198.4 


Total... 226.0 


1 Data are adjusted for unusual treatment of taxes, transfer payments, and subsidies. 
* Pay of armed forces not included in national income. 
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Rate 
er cent) 


815 
2.032 
2.355 
2.402 


No quote 
1.9375 


. 6875 
.625 
5625 
375 
5625 
50 

5625 
.3125 


eighted 
eighted 

chain- 
ions at 


of Eco- 
weights 
Trade: 
by 1948 
f trade. 

Unit 
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BOLIVIA 


EXCHANGE Rates: Since April 8, 1950, the following system of rates 
has been in effect: 


Rates Use 
(bolivianos per U.S. dollar) 


60.00. . : ree . 58-60 per cent of tin export proceeds since November 
1, 1950, and varying larger portions prior to this. 
From November 1, 1950, tin exporters are permitted 
to retain from 40 to 42 per cent (percentage dependent 
upon U.S. dollar price of tin) of their exchange to 
cover their foreign currency costs whereas previously 
the amount retained was subject to variation. Pro- 
ceeds of basic quotas of other exports and government 
transactions. 


. Most imports, specified remittances and government 
transactions. 


. Free rate stabilized by the Central Bank and used for 
export proceeds in excess of quotas, for permitted 
non-essential imports, and for permitted non-trade 
transactions. 


All sales of exchange except those for Government imports and non- 
trade remittances have been subject to an exchange surcharge of one 
boliviano per U.S. dollar since April 1948. 

For description of the exchange system prior to April 8, 1950, see 
September 1950 issue of International Financial Statistics. 

Averages of fluctuating rates are based on daily quotations. 


GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Bolivian account, as re- 
ported by all U. S. banks. Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Imports for home use. 1948- 
1950 partially estimated. Monthly import data are estimated from 
trade returns of principal trading partners. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1949' 1950',° 1937 1938 1949: 1950:,” 


United Kingdom. 56 62 35 26 United States 28 26 58 56 
Belgium........38 2 : 1 Argentina 13 «113 
United States... 5 63 45 Peru ll 10 8 


68 68 65 
7 4 6 
3 9 9 


! Based on trade returns of partner countries. 
* January /June. 


Volume of Exports: Minerals: Quantities exported, weighted by 
unit values in 1937. Index covers 65 per cent of total value of all 
exports in 1937. Principal exports in 1937 in metric tons: Tin 
(metal and concentrates), 25,500; Silver, 294. Balance of Payments 
(in millions of U.S. dollars): 


1947 1948 
Goops AND SERVICES 
i IS ovo 5b eka dcke dene cect eenenbes 7.8 91.5 
IN rc hurd cine 66-5 eibie-w a Dkk @NAa ME RENEKS —53.7 —61.8 
Trade balance 18.4 
Transportation and insurance —-8.9 
Investment income - 7 


—10.5 


Surplus or Deficit (—) 


COMPENSATORY OFFICIAL FINANCING 
U. S. bank loan 

Foreign exchange assets 

Monetary gold 


ASSETS OF THE CENTRAL BANK: The Central Bank was divided into two 
departments (Banking and Monetary) in January 1946; data relate 
to Doth departments. Foreign Assets: Gold holdings were revalued 
in June 1950 at Bolivia’s par value agreed with I.M.F. 


Assets OF OTHER BANKS: The Other Banks are all commercial banks. 
Prior to 1940 the National Bank of Bolivia and the Mercantile 
Bank only. Credits te Government: Includes loans to municipali- 
ties. Cash: Currency holdings, balances with the Central Bank, 
and balances with domestic correspondents. 


CuRRENCY AND Deposits: Currency: Notes in the hands of business, 
individuals, foreigners, and the Government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with the 


B 


Central Bank and Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Time and demand deposits of the Government with the 
Central Bank. Bank Debits: Debits to deposits of business, 
individuals, and foreigners with the Central Bank, the Other Banks, 
the Mining Bank and the Agricultural Bank. 


GOVERNMENT FINANCE: Data refer to fiscal years ending December 31. 
Foreign Debt: Includes accumulated non-paid interest and represents 
U. S. dollar and pound sterling obligations converted into bolivianos 
at going exchange rates. 


MONEY AND CAPITAL MARKET: Discount Rate: The rediscount rate 
of the Central Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 


July 5, 1932 6.0 per cent Mar 19, 1945,.... ..«es 7.0 per cent 
Aug 9, 1938 6.5 per cent Feb 4, 1948 5.0 per cent 
Nov 8, 1940 6.0 per cent 


PRICES: Unit value of exports in 1937, expressed in U.S. dollars; Tin, 
860 per metric ton; Silver, 40.9 per 100 fine ounces. 


BRAZIL 


SUMMARY OF EXCHANGE SySsIEM: Currently all exchange transactions 
are conducted at the official rate. Buying and selling rates of 18.38 
and 18.72 cruzeiros per U.S. dollar, in effect since 1946, are used for 
all exporis, for essential imports, for service of debt and of private 
capital, and for consular and diplomatic remittances. All other 
remittances are also made at the official rate but subject to a 5 per 
cent tax (beginning January 1948) which makes the effective rate 
for such transactions 19.656 cruzeiros per U. S. dollar. Comperisa- 
tion or barter transactions in certain commodities are also permitted. 

For description of the exchange system prior to 1947, see Sep- 
tember 1950 issue of International Financial Statistics. 
Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETs: All gold, and most of the foreign exchange, 
held by the bank of Brazil for the account of the Treasury. Dollar 
Exchange in U. S. Banks: Deposits and short-term dollar obliga- 
tions held for Brazilian account, as reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods. Distribution of Total Value of Trade by country and by 
commodity: 


Per Cent of Total Exports 
1937 1938 1948 1949 
United States..... 36 34 43 50 
CNS a i ccocce: BO 19 1 - 
United Kingdom... 9 9 9 9 
Argentina......... g 9 8 


Per Cent of Total Imports 
1937 1938 1948 1949 
United States 24 5 52 42 
Germany . 20 — — 
Argentina 15 4 7 il 
United Kingdom... 13 10 13 


Coffee Beans...... 58 
Raw Cotton....... 16 16 
Cacao Beans 5 5 


Mach. & Vehicles... 27 45 42 
Wheat & Flour.... 13 12 1l 
Iron, Steel, & Mfrs. 13 6 7 
Petroleum & Prod. 8 i0 10 


Volume of Trade: Quantities valued at 1935/39 prices. Indexes 
cover 93 and 94 per cent of total value of exports, and 46 and 42 
per cent of total value of imports in 1937 and 1949, respectively. 
Principal exports in thousand metric tons in 1937: Coffee, 732; 
Cotton, 240. Balance of Payments (in millions of cruzeiros): 


1947 1948 

. 21,400 21,884 
—19,317 —16,733 
2,083 §,151 
Transportation woreda ; —2,768 —2,886 
EE DR oincnceascueeeneneen ; ; —962 —1,906 
—1,187 —1,205 


—2,834 —846 


Goops AND SERVICES 
Exports (f.o.b.).......... 
eS ee 


OTHER NON-COmPENSATORY TRANSACTIONS 
Private remittances............... wan ‘ ; ‘ —329 —142 
Private capital movements. . : eae ‘ 815 1,445 
Amortization and other repayments. oe eee ongeseedndcecs —544 —661 
ce cacus ce aaanee ier ingiscabined , ‘ , ; —134 _— 
U. S. credits (met)........ WS ‘ he Ae ; ae 86 
Subscription to IMF aa wane Ae hae a eee ey — —693 


35 
—8il 


DEFERRED PAYMENTS FOR IMPORTS... 









INTERNATIONAL FINANCIAL Statistics 





to imports for home use. Distribution of Total Value of Trade by 
country and by commodity: 







COMPENSATORY OFFICIAL FINANCING 


re SD, 5 nscculs ovsuababsasneeveh onsce —357 a 

Credit to Finland........... eee Ap ehisee dea seaas —185 _ Per Cent of Total Imports 
Extraordinary repatriation of U.K. investments eae anda aaa — -l oe Per Cent of Domestic Exports for Consumption 

US loan, yee ee Sa Sa a ak erect 1,480 10 1937 1938 1948 1949 1937 1938 1948 1949 
ee ane oes ns saa a SGA Wakes ows we ee 564 —993 United Kingdom... 41 41 22 24 UnitedStates.... 61 63 68 7 
Monetary gold..... [eek wARGR TESS saw AE TD Cen Sak eae Naw de — 693 United States.... 36 31 49 50 United Kingdom. 18 18 iL jy 









incase r sven sede dss scene . —558 


ASSETS OF OTHER BANKS: Beginning 1948 the Other Banks are the 


Per Cent of Domestic Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 
1937 1938 1948 1949 












principal domestic and foreign banks (excluding the Bank of Brazil) Pg Se 8S ere ‘ 
operating in Brazil, 69 through June 1949 and 78 thereafter. Prior Raauiesa6@ & t 6 hk 2 lf ° 
to 1948 they are all domestic and foreign banks (excluding the Bank Newsprint........ 13 12 12 14° Petroleum & Prod. 7 8 11 10 
of Brazil) operating in Brazil. Domestic Credits: Prior to 1948 wanda his veeeee : . 7 6 Coal,Coke& Prod. 5 6 8 § 
total loans and discounts. Comparable data for all banks in 1948 as £ oe ee 2 og UF CS 
. «a eaek ; — © © SS BS Were oeee..... 4 
and 1949 are 35.1 and 41.2 billion cruzeiros. IMGs ese aces 6 6 2 8 _ Other Textiles & 
ae T acess 5 4 3 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Bank of 
Brazil and the Other Banks, principal banks beginning 1948 and all 
banks prior to 1948. Beginning 1948, demand deposits of official 


Volume of Trade: Quantities of exports of home-produced goods 
and imports for home use valued at 1935/39 prices. Volume of 
Exports: Wheat and wheat flour (in terms of wheat grain): 3,113 
thousand metric tons in 1937. Balance of Payments:(in millions 


entities, formerly shown under Government Deposits, are included 
in the money supply, and a few types of non-monetary deposits have 





of Canadian dollars): 





















































| f " \ 1938 1946 1947 1948 1949: 
been excluded. Figures for all banks (including the Bank of Brazil) o . : ei sae ——_ —_—_— 
comparable to the old series are: 1948, 30.12 and 1949, 37.12 billion DUES ERAS. co. sscccccacccace 20 C20 O28 Oo 3,147 
cruzeiros. Time Deposits: Of business, individuals, and foreigners Imports (f.0.b.)..................... —692 —1,974 —2,729 —2,791 —2,710 
with the Bank of Brazil and the Other Banks. Figures for all banks < — ee seeeeees ‘? 7 is 4104s? 
comparable to the old series are: 1948, 16.16 and 1949, 17.63 billion nie — 86 84 i. = 
cruzeiros. Government Deposits: Demand and time deposits of Transportation . —3 120 107 92  —102 
the Treasury with the Bank of Brazil and the Other Banks. Prior on income...............+.. —250 —253 -—289 —267 —-307 
to 1948 deposits of official entities are included. EOE. sos veesescesesceesersencees “4 = -l id — -* 

: [vase canceiyerasanbeows ‘ 

MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly av- ae - - - - = 
erage yield of leading 5 per cent bonds and obligations. The Dis- ol: ve enigma TEE -18 18 9 id 
count Rate of the Bank of Brazil has been 3 per cent since May 31, Peete a, eee: ss gape ws = i? = =&. . 

mortization o overnmen e = = = - = 
1935. Gold, U. S. dollar subscriptions: as 
s , : en 5s oo ca ay nie Sis tk kaw — —7 —74 — _- 

PRICES AND WAGES: Wholesale Prices: All Goods. Cotton and coffee Repayment of loans extended........ is 132 111 80 18 
account for 35 per cent of total weight. Export Goods in cruzeiros nina: <aiiaicens “semiabtae <aiabligemes ~“<idmmma 
per metric ton in 1937 at Sao Paulo: Coffee (Santos No. 4), 2,310; Total. .......ccscccccsscecees — 200 104 —229 42 -43 
Cotton (Raw, No. 5), 3,589. Unit Value of Trade: Directly com- ERRORS AND OMISSIONS............. 6 4 7 3 6-3 
puted; coverage is the same as that of Volume of Trade indexes. Surplus or Deficit (—)......... —79 581 —119 512 145 
Cost of Living: Based on prices in Rio de Janeiro through 1938. c : oat 
Thereafter based on free and legal prices in Sao Paulo and weighted ee =—E hl lk le 
according to budget expenditure of a municipal worker’s family in Loans extended.................-.-. — —%50¢ -565 —142 —120 
1936 /37. Loans received; securities issued. ..... 84 — — 150: 99 

P , ; Bis Oo, NE OUND, nw icc aciccesvnse a 453 494 —381 —63 

PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes Net other short-term................ 16 —21 =a 3 
heavy industry, electricity, sugar, alcohol, and textiles; weighted by Monetary gold..................4.. —4 —202 a9 6-115 =6-8 
gross value of production in 1935/36. Not adjusted for number of MIN iene 6 ots ct cag 79 —581 119 —512 —145 


working days. Agricultural Production: Weighted by 1935/39 
average prices paid to producers of 19 products, excluding livestock 
and dairy products. 


1 Includes Newfoundland’s transactions after April 1, 1949 when Newfoundland 
entered into Confederation with Canada. 

2 Imports exclude, and transportation includes U. S. inland freight on imports from 
the United States which is included in imports for the earlier years. It amounted to 
179.0 million Canadian dollars in 1948. 

* Excludes 140 million Canadian dollar Export-Import Bank loan which was 
drawn and repaid in 1948. 

* Net; excludes 112 million Canadian dollars of interim advances to the sterling 
area written off in financial settlement with the United Kingdom. 


CANADA 


EXCHANGE RATES: Since September 30, 1950 all exchange transactions 
for U.S. dollars have been conducted in free market operations at 
rates differing from the par value of 1.100 Canadian dollars per 
U.S. dollar established on September 19, 1949. No new par value 
has been proposed to the Fund. Transactions in currencies other 
than the U.S. dollar are effected at rates based on the U.S. dollar / 
Canadian dollar rate in Montreal and the U.S. dollar /foreign cur- 
rency official rate of exchange. To insure the maintenance of 
orderly cross rates between the U.S. dollar, the Canadian dollar, and 
sterling, the Canadian Exchange Control Board stands ready to 
buy or sell sterling against U.S. dollars at the current official ster- 
ling /U.S. dollar rates of 2.79875 and 2.80125 U.S. dollars per pound 
sterling. 

For description of the exchange system prior to September 30, 
1950, see September 1950 issue of International Financial Statistics. 
Averages of fluctuating rates are based on daily quotations. 


ASSETS OF THE BANK OF CANADA: Foreign Assets: Data exclude amounts 
held for the account of others. Credits to Government: Includes 4 
small amount of provincial securities. 


ASSETS OF OTHER BANKS: The Other Banks are the Chartered Banks. 
Prior to April 1949 Chartered Banks in Newfoundland are not in- 
cluded. Cash: Bank of Canada notes, subsidiary coin, and deposits 
with the Bank of Canada. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of 
Canada and the Other Banks. Data also include active notice 
deposits of business, individuals, and foreigners with Other Banks 
as estimated by the Bank of Canada. Notice deposits in Canadian 
banks are subject to check. Time Deposits: Inactive notice de 
posits of business, individuals, and foreigners with the Other Banks 
as estimated by the Bank of Canada. Government Deposits: 
Deposits of the Dominion Government with the Bank of Canada 
and the Other Banks. Bank Debits: Debits to time and demand 
— of business, individuals, and foreigners with the Other 

anks. 


GOLD AND FOREIGN ASSETS: Mainly holdings of Foreign Exchange 
Control Board. Prior to 1940 mainly holdings of the Bank of 
Canada. Dollar Exchange in U. S. Banks: Deposits and short- 
term dollar obligations held for Canadian account, as reported by all 


U. S. banks. 











FOREIGN TRANSACTIONS: Gold Production: Data include Newfoundland. 
Value of Trade: Reexports included are those which have been 
cleared previously as imports for home use; the import data relate 


GOVERNMENT FINANCE: Annual data for fiscal years beginning April 1. 
Data refer to cash receipts and cash payments on closed accounts. 
Expenditure: Includes subscriptions paid to International Mone- 
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tary Fund and International Bank. Domestic Debt: After deduc- 
tion of Government held bonds. Figure for fiscal 1946 includes 
subscription in non-interest-bearing notes of 194 million Canadian 
dollars to the International Monetary Fund and 42 million to the 
International Bank. Figure for fiscal 1947 includes additional 
demand notes amounting to 16 million Canadian dollars subscribed 
to the International Bank. Foreign Debt: After deduction of 
Government-held bonds. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Theoretical 


rields based on average prices on the fifteenth of the month of 
Sones payable in Canada only. The Long-Term yield is based on 
a theoretical 15 year bond. Short-Term yield is based on a the- 
oretical 2 year bond. Treasury Bills: Unweighted average tender 
rates on new 3 month bills issued nearest to the 15th of each month. 
Discount Rate of the Bank of Canada was changed on February 8, 
1944 from 2.5 to 1.5 per cent, and on October 17, 1950 to 2.0 per 
cent. Share Prices: Annual and monthly averages of common 
shares. Industrials, 82 issues; Pulp and Paper, 10 issues. 


PRICES AND WAGES: Wholesale Prices: The weight of imports and ex- 


exports in 1926 was 25 and 50 per cent, respectively, of the total 
weight. 


PRODUCTION AND NATIONAL INCOME: Agriculture Production: Farm: 


Index of net production valued at 1935/39 prices. Wheat: 4,904 
thousand metric tons in 1937. Crop years ending July 31 of year 
indicated. National Income: At factor cost. Gross National Ex- 
penditure: At market prices (in billions of Canadian dollars) : 


1938 1946 1947 1948 1949 
Personal consumption. . . ; 3.77 8.02 9.23 10.15 10.95 
Government expenditure............. .70 1.83 1.56 1.80 2.09 
Gross domestic investment '......... .58 1.90 2.96 3.27 2.93 
Net foreign investment. .10 .33 .02 .42 .16 
Residual error of estimate............ .02 — .07 -.11 —.14 — .06 


—— 


5.16 12.01 18.66 15.50 16.07 


: Comprises private investment and investment of public enterprises only. 


National Income by Distributive Shares: At factor cost (in billions 
of Canadian dollars) : 


Wages and salaries '... ti 
Net income of unincorporated business: 
Agriculture... . 
Other... 
Investment income ? 


1 Includes supplementary labor income and military pay and allowances. 
? Excludes interest and dividends to non-residents, and interest on the public debt. 


CEYLON 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 


quotations. 


FOREIGN TRANSACTIONS: Value of Trade: Not adjusted to include silver. 


October 1949 figures adjusted downward by 7.6 million rupees for 
overvaluation of goods in previous months of 1949. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Domestic Exports ' Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948° 1949 


United Kingdom... 46 54 32 383 United Kingdom... 22 21 17 
United States 13 #18 ~«#ill 22 12 
5 3 4 4 17 
4 9 8 7 
! Exclusive of parcel post. 
* Including parcel post beginning July 1948. 


Volume of Trade: Covers nearly 100 - cent of total exports and 
Tr 


72 per cent of total imports in 1947. incipal exports in thousand 
metric tons in 1939: Tea, 103; Rubber, 61; Coconut Oil, 64; Copra, 
54. Balance of Payments (in millions of Ceylon rupees): 


1938 1946 1947 1948 


Goops AND SERVICES 
oa Shas cb sds ea diaeeeseens 272 732 854 1,006 
EN td dnt co dae winuianie eawxe —234 —684 -972 -—962 
Trade Balance 48 —118 44 
Investment income -—77 —68 —49 
154 36 90 


125 —150 85 


OTHER NON-COMPENSATORY TRANSACTIONS 

Private donations —25 
Private capital movements baa sens 6 
Special official financing -5 


—24 


Surplus or Deficit (—) —49 — 263 


COMPENSATORY OFFICIAL FINANCING 
Sada 2 1 
9 47 262 —72 


9 49 263 —42 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, and foreigners. Data do not include subsidiary currency 
which has constituted about 4 per cent of the total circulation in 
recent years. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Government with all banks regis- 
tered under the Companies Ordinance. Time Deposits: Of busi- 
ene individuals, foreigners, and the Government witn the above 

anks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly and 
annual yields to first call of the 3 per cent National Development 
Loan of 1965/70 based on quotations on the last account day of the 
month in Colombo. Treasury Bills: Average tender rates on new 
bills, weighted by the amount issued within the period. Offerings 
were suspended from August 1947 through May 1948. 


Prices: Wholesale Prices: In rupees per metric ton in 1939: Tea 
(medium), 1,675; Rubber, 1,036. Unit Value of Exports: In rupees 
per metric ton in 1939: Coconut Oil, 208 (f.o.b.). 


PRODUCTION AND NATIONAL INCOME: National Income: Gross national 
product at factor cost (in millions of Ceylon rupees): 1944, 1,726; 
1947, 1,870; 1948, 2,192; 1949, 2,527. 


CHILE 


SUMMARY OF EXCHANGE SySTEM: The current system of rates is as 
follows: 
Buying Rates 
(pesos per U.S. dollar) Use 


Export proceeds of principal mining companies in 
amounts equal to their local costs of production. 

For 34.5 per cent of the additional peso requirements of 
the principal mining companies and for 20 or 35 per- 
cent (depending upon the commodity) of the proceeds 
of other designated exports. 

For the ——— 65.5 per cent of the peso requirements 
of the —— mining companies and for 65 or 80 per 
cent of those export proceeds which must be partially 
surrendered at the rate of 31.00 pesos and total pro- 
ceeds of most minor exports. 

Selling Rates 
(pesos per U.S. dollar) 


31.10-60.10....... 5 Upper and lower limits of effective import rates. The 
rate of 31.10 applies to a few basic essentials, the rate 
of 60.10 applies to the greater pori:ion of imports. In 
addition, special rates within these limits (40.29, 43.10, 
and 50.10 pesos per U.S. dollar) exist for designated 
commodities and transactions. 

In addition there exists a free rate used for non-trade transactions 
and a gold rate (approximately 140 pesos per U. S. dollar) used for 
the proceeds of exports of domestically mined gold and for the 
import of specified non-essential goods. 

For description of the exchange system prior to July 1950, see 
September 1950 issue of International Financial Statistics. 


Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Gold: Data include some gold held in the 
name of the Treasury, Amortization Fund, and non-official agencies. 
Amortization Fund: Holdings show foreign exchange balances main- 
tained abroad for servicing the external debt. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Chilean account, as reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Import data relate to im- 
ports for home use. In the adjustment of exports to exclude gold, 
the gold content of ores, concentrates, precipitates, and copper bars 
has been valued throughout at 35 U. S. dollars per troy ounce. Dis- 
tribution of Total Value of Trade by country and by commodity: 
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Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 
United States.... 23 16 53 49 United States.... 29 28 42 54 
United Kingdom. 20 22 8 8 26 26 1 
Germany 1 10 — 2 United Kingdom. 11 11 6 
4 8 8 8 6 13 1 
Argentina 4 10 
Copper Bars 52 52 Machinery 
Nitrates 22 16 22 Vehicles 35 24 33 
Textile Fibers and 


17 «+14 ll 
10 8 11 
+ 8 6 


Volume of Trade: Exports of home-produced goods and imports 
for home use. Indexes cover 96 per cent of exports and 60 per cent 
of total imports by value in 1937. Balance of Payments (in mil- 
lions of U. S. dollars): 


Sugar and Deriva- 


1938 1946 1947 1948 


LARGE MINING COMPANIES 
Sales Abroad chee ‘ ee 99.8 164.2 227.3 284.6 
Disbursements abroad: 
Imports with own exchange awake —21.5 -32.2 -40.3 
Profits retained abroad........ ; on —45.2 -26.0 -—48.8 -—66.0 
Administration, freights and other expenses -10.5 -—11.3 -—10.9 
ee eer rrr ree : —12.0 1.9 -6.6 


a ms 94.2 136.9 160.8 
OTHER GOODS AND SERVIC 

Exports cabchse ae 69.9 7a8 68.4 

Eeoports (e.if.)......... ae —205.2 —251.1 —236.2 

Investment income................ ’ —11.6 —8.7 -7.1 

11.6 5.9 2 

~f 


—135.3 —182.8 —174 
OTHER NON-COMPENSATORY TRA 
Donations ; ee -. 
Private capital movements. . ss ; 
Government amortization and other repayments 
IMF and IBRD subscriptions in gold. . 
Export-Import Bank loans (Fomento).. 
Other ankeeawe sa 


eis Sw ghee ie 
ERRORS AND OMISSIONS..... 


INTERNATIONAL, FINANCIAL STATISstIcg 


COLOMBIA 


EXCHANGE RATES: The current system in effect since July 1950 consists 


of basic official buying and selling rates of 1.95 and 1.96 pesos per U.§ 
dollar, a fluctuating certificate rate, and a system of effective rates 
based on the mixing of official and certificate rates and on the rates 
of tax imposed upon most sales of exchange. On the buying side 
proceeds of most exports and from designated invisibles are surren. 
dered at the official rate of 1.95 pesos; proceeds of designated minor 
exports and certain invisibles are sold at the prevailing certificate 
rate. Gold producers selling newly mined gold to the Central Bank 
receive payment at rates based partially on the official rate (plus an 
additional premium) and partially on the certifidate rate. The pro- 
portion of each rate applied is dependent upon the output of indi- 
vidual producers. Selling rates in effect since July 10, 1950 are as 
follows: 
Rates 
(pesos per U. S. dollar) Use 


Sy bales nis mat sti Basic official selling rate used for government 
urposes and a few non-trade remittances. 
ee ee Official selling rate plus 4 per cent tax for all 
imports and designated non-trade remit- 
tances permitted at the official rate. 
Fluctuating rate used for the import of certain 
non-essential goods and for specified non-trade 
remittances. Transactions at this rate are 
also subject to the tax of 4 per cent with 
non-trade remittances subject to additional 
taxes of 6 or 30 per cent depending upon their 
category. 
A few imports, primarily industrial equipment, are conducted partially at the 
official rate and partially at the certificate rate. 


Certificate rate 


Since July 1950 exchange certificates have been denominated in 
U.S. dollars only. All sterling transactions requiring exchange 
certificates are converted into U.S. dollars at the official par value 
of 2.80 U.S. dollars per pound sterling. The present system of gold 
rates has been in effect since October 1949. 

For description of the exchange system prior to July 10, 1950, see 
September 1950 issue of International Financial Statistics. 


Surplus or Deficit (—)... 


COMPENSATORY OFFICIAL FINANCING 
Argentina loan 


Averages of fluctuating rates are based on daily quotations. 
GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U. S. 
Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Colombian account, as reported by all 
U.S. banks. Prior to 1942 deposits only as reported by banks in 
the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by coun- 
try and by commodity: 


Compensation account with Brazil. . ee ; ; dollars. 
IMF resources used [Na eeess 
ae exchange. 


ASSETS OF THE CENTRAL BANK: The “‘old reserve’ of gold was revalued 
in November 1947 at Chile’s par value agreed with IMF. 


ASSETS OF OTHER BANKS: The Other Banks are the commercial banks Per Cent of Total Exports Per Cent of Total Imports 
and the National Savings Bank. Cash: Currency holdings and de- 1937 1938 1948 1949 1937 1938 1948 1949 
posits with the Central Bank. United States 84 81 UnitedStates.....47 50 70 78 


CURRENCY AND Deposits: Currency: In the hands of business, indi- Germany : — United Kingdom... 17 11 6 5 
. , : Netherlands Antilles 12 4 5 — 
viduals, foreigners, and the Government. Deposit Money: De- ee . , is 
mand deposits of business, individuals, and foreigners with the United Kingdom... 1 — 
Central Bank and the Other Banks. Time Deposits: Of business, 78 «679 


individuals and foreigners with the Other Banks. Government Crude Petroleum. . 26 16 «#19 


Deposits: Demand deposits in national currency of the Treasury Volume of Exports: Coffee: 248 thousand metric tons in 1937. 
with the Central Bank and the Other Banks. Bank Debits: Debits Balance of Payments: (in millions of U. S. dollars): 
to time and demand deposits of business, individuals, foreigners, First 


banks, and the Government with the Central Bank and the Other Half 

1937 1946 1947 1949 

Banks. Goops AND SERVICES —— ase see ——- 

I REM 5 ba 6 die ¥ Wes ork sae 80.8 200.9 254.4 A 131.2 

MMINOO SOBEL) on na csc th seascecaceee —89.1 —235.9 —364.0 .8 —143.2 
Trade balance........... —-8.3 —35.0 —109.6 
Nonmonetary gold 18.2 15.3 13.4 
Foreign travel —4.9 —7.4 —-9.4 


MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 
averages for all 7 per cent domestic bonds. Discount Rate: Redis- 
count rate of the Central Bank has been 4.5 per cent since June 18, es 5. =" 3. 
1935. Share Prices: Nitrates. Based on average quotations of the 07 ws =e 
(tax-exempt) shares of Chile’s 2 largest nitrates companies. Sa a 


—7.7 —42.9 —121.3 
PRICES AND WaGEs: Wholesale Prices: New indexes beginning 1947, OTHER NoN-CoMPENSATORY TRANSACTIONS 

weighted by 1947 consumpton and linked to earlier indexes weighted Private capital movements 
by production plus imports in 1923 /29. 


Export-Import Bank loans 
U. S. surplus property credit 
PRODUCTION AND NATIONAL INCOME: Production: In thousands of metric Other loans 
tons in 1937: Copper, 396; Nitrate, 1,416. Agricultural Production: 
Based on quantities valued at 1936/38 prices. Includes livestock 
and forestry products. National Income: At factor cost. By In- 
dustrial Origin (in billions of Chilean pesos): 


1940 1946 1947 1948 

Agriculture and fishing 14 8.36 10.82 13.47 
Manufacturing and construction soi 3.61 12.63 16.37 19.74 
Mining ee .57 2.97 4.62 5.32 
ere .53 7.77 9.38 11.85 

3.47 5.00 5.20 

3.12 4.10 5.10 

10.63 12.32 15.35 


48.95 62.61 76.02 


Surplus or Deficit ( —) 


COMPENSATORY OFFICIAL FINANCING 
Payments agreements 
Short-term balances: 


Foreign exchange assets......... 
Monetary gold 
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AssETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Cash: Currency holdings and 
deposits with the Bank of the Republic. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of the 
Republic and the Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Deposits in national currency of the Government and 
the Official Entities with the Bank of the Republic. Bank Debits: 
Debits to demand deposits of business, individuals, foreigners, and 
the Government with the Bank of the Republic and the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Annual or 
monthly averages of 7 per cent bonds through 1940. These bonds 
were converted into 6 per cent and 4 per cent bonds of 1941 /42. 
Data from 1941 are based on monthly averages of yields of these 6 
per cent bonds. Discount Rate of the Bank of the Republic has 
been 4 per cent since July 18, 1933. Share Prices: Monthly aver- 
ages of 27 industrial shares including bank, insurance, shipping and 
public utility shares on the Bogota exchange. 

PRICES AND WAGES: Coffee: Medellin Excelso. 355 pesos per metric 


ton in 1937. Wages: Of workers in industry and transportation in 
four provinces. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 
Amounted to 2.8 million metric tons in 1937. Gross National Ex- 
penditure: At market prices (in millions of pesos) : 


1945 1946 1947 1948 


Personal consumption 1,718 2,009 ‘ 2,930 
Government expenditure..............6000005 251 309 

Gross private domestic investment 306 452 
Net foreign investment —62 —-91 — 126 


2,533 3,742 


National Income by Distributive Shares: At factor cost (in millions 
of pesos): 
1946 1947 1948 


Wages and salaries 1,186 1,446 1,763 
881 1,085 1,296 


Rents 210 243 290 
Net interest 23 32 38 


2,300 2,806 3,387 


COSTA RICA 


SUMMARY OF EXCHANGE SySsTEM: Current basic official buying and sell- 
ing rates are 5.60 and 5.67 colones per U. S. dollar. All export 
proceeds and proceeds from specified non-trade transactions are 
sold at the official buying rate. Since April 1, 1950, the official 
selling rate of 5.67 colones has been nominal. Preferential imports 
and specified non-trade transactions are made at the official rate 
plus a surcharge of 10 per cent. All other transactions are con- 
ducted at the free rate plus the following surcharges of 10 per cent 
for group I imports and certain non-trade transactions, 55 per cent 
for Group II imports, 75 per cent for group III imports, and 100 
per cent for group IV imports. Surcharges are based on the official 
selling rate of 5.67 colones per U.S. dollar. 

For description of the exchange system prior to April 1950 see 
September 1950 issue of International Financial Statistics. 
Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Issue De- 
partment of the National Bank through January 1950 when the 
Central Bank was established. Foreign Exchange: Virtually all 
U. S. dollars. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Costa Rican account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Beginning July 1949 includes 
gold. Distribution of Total Value of Trade by country and by 
commodity: 

Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1948 1949 1937 1938 1948 1949 
United States 46 79 176 United States 49 78 173 
United Kingdom... 25 — — Germany 23 #20— 1 
Germany 19 — United Kingdom.. 8 6 ‘ ; 


45 


C 


Volume of Exports: Coffee: 27 thousand metric tons in 1937. 
Bananas: 5.5 million stems in 1937. Cacao: 7,305 metric tons in 
1937. Balance of Payments (in millions of U.S. dollars): 


1946 1947 
Goops AND SERVICES 
ir nbea ess CATES RR ER AN ERE Ce AReS 22.4 37.0 
ee 7 40cs0t ened eedoeds Laneeennn . 33.0 —48.0 
Rs seid cna waeaxatacas<ewsnaeneeawane 
Nonmonetary gold 
Investment income 


OTHER NON-COMPENSATORY TRANSACTIONS ! 

Private capital movements 

U. S. grants 

Amortization 

Subscription: IMF and IBRD..................... ; 
Documentary credits 


Oe BE Cr ieciccvciccceecccesses ° 


COMPENSATORY OFFICIAL FINANCING 
Private import credits * 

IMF resources 

Foreign exchange assets 

Monetary gold 


1 Excluding private import credits which are considered to be predominantly 
compenettars. 
? Primarily reflecting a backlog in the granting of foreign exchange applications. 
ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 
February 1, 1950. Prior data refer to the Issue Department of 
the National Bank. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including the Commercial Department of the National Bank during 
the period when that bank acted as the central bank. Cash: Cur- 
rency holdings and deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Coin data are December 
averages of — figures beginning 1942; prior to 1942 they are an- 
nual averages of daily figures. onthly data are monthly averages 
of daily figures. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Central Bank and the Other 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Deposits of the 
Treasury and Official Entities with the Central Bank and the Other 
Banks. A small part of these deposits are in foreign currency. 


MONEY AND CAPITAL MARKET: Discount Rate: National Bank rate 
beginning February 1950 is 3 per cent for agricultural and industrial, 
paper and 4 per cent for commercial paper; previously (since April 
1939) 3 per cent for all paper. 


PRICES: Export Goods: 5 per cent of domestically produced goods. 
Import Goods: 29 per cent of total weight in 1936. 


CUBA 


EXCHANGE RATES: Averages of fluctuatinz rates are based on daily quo- 
tations. 


GOLD AND FOREIGN ASSETS: National Bank: Data refer to Treasury 
holdings through March 1950 and to the National Bank thereafter. 
Foreign Exchange: Holdings are virtually all U.S. dollars. National 
Bank foreign exchange holdings include U.S. dollars held for the Cur- 
rency Stabilization Fund and some long-term securities. Dollar 
Exchange in U.S. Banks: Deposits and short-term dollar obliga- 
tions held for Cuban account, as reported by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Adjustments to correct for 
undervaluation of exports of sugar and fresh fruits and vegetables: 
1946 (59 million pess); 1947 (23 million pesos) and 1948 (14 million 
pesos). Distribution of Total Value of Trade by country and by 
commodity: 

Per Cent of Total Exports 


1937 1938 1948 1949 


United States 76 52 64 United States 
United Kingdom... 11 14 13 12 United Kingdom... 5 
7 2 9 5 Germany 5 4 —- - 


1937 1938 1948 1949 


Sugar, Molasses... 78 78 90 88 
Tobacco and 
Products....... 8 9 6 4 


Per Cent of Total Imports 

1927 1938 1948 1949 
71 80 83 
4 2 1 


Volume of Exports: Sugar, on raw basis: 2.8 million metric tons in 
1937. Balance of Payments (in millions of Cuban pesos): 
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1938 1946 1947 1948 1949 

Goops AND SERVICES 
Kaaba 143 534.6 772.7 724. 593. 
Imports Se une baice exe at ; —106 —300.4 —519.9 —527.5 —451. 
Trade Balance..... ; 37 234.2 252.8 196. 141. 
Foreign travel a aac ; 6 -18.0 -31.3 -—33. —12. 
Transportation........... “> -6 -25.6 -—36.9 é —42. 
Investment income.......... : -—21 -40.3 -—73.9 : —30. 
-2 4.2 16.8 ; 26. 


14 154.5 = 127.5 i 83.1 


Private remittances : 
Private capital movements... 
Amortization... .. 

Gold subscriptions: IMF, IBRD 
Other special official financing 


ERRORS AND OMISSIONS... 2g 
Surplus or Deficit (—). . 

COMPENSATORY OFFICIAL FINANCING 
Dollar currency outside banks. ; ‘ : —66. 
Commercial banks 

Dollar currency........... 5 ee —10.8 ‘ . 16. 

Balances abroad............. —10.2 y ws 63. 

Due abroad 5 ie —13.6 ; —16. — 52. 
Treasury holdings of dollars. . ; 7 ; 39. —16. 
Monetary gold —35.0 : —10. —10. 


Total a —78.9 —123.3 —40.0 —64.8 


ASSETS OF BANKS: Principal banks in Cuba including branches of foreign 
banks. The National Bank of Cuba began operations in April 
1950. 


CURRENCY AND Deposits: Currency: Cuban and U.S. currency in the 
hands of business and individuals and Cuban currency in the hands 
of foreigners. Deposit Money: Demand deposits of business and 
individuals with the principal beske payable in Cuban pesos or U.S. 
dollars. Beginning 1939, certified and officers’ check deposits are 
included. Time Deposits: Of business, individuals, and foreigners 
with principal banks, payable in Cuban pesos or U.S. dollars. 


tw 3 ol aoa 


Prices: Sugar: Raw, 96°, centrifugal; official price in warehouse, 
Havana; 37.70 per metric ton in 1937. 


PRQDUCTION AND NATIONAL INCOME: National Income: At factor cost. 
1943, 707.5 million Cuban pesos. 


CZECHOSLOVAKIA 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 
quotations. 


GOLD AND ForREIGN ASSETS: Total Gold and Foreign Exchange: Includes 
Slovakia throughout. Gold holdings of National Bank in Prague 
and Bratislava during the period 1939-1944 were as follows (in 
millions of U.S. dollars) : 


Dollar Exchange in U. S. Banks: Beginning 1950 deposits and 
short-term dollar obligations held for Czechoslovak account as 
reported by all U. S. banks. Earlier data: deposits only reported 
by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 
for home use. Value of Trade: 1946 and 1947 totals include the 
following estimated UNRRA shipments and receipts, in billions of 
korunas, not distributed by months: 1946, .06 and 11.04; 1947, .06 
and 4.00, respectively. Beginning 1949 data are not adjusted to 
exclude gold. Distribution of Total Value of Trade by country 
and by commodity: 

Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1947 1948 1937 1938 1947 1948 


United Kingdom... 9 9 6 4 United Kingdom.. 6 6 12 10 
Other Western Other Western 

5 46 65 35 4 46 4 32 

3 16 1 16 

21 


5 


Other Eastern 
Europe 19 15 23 pe 17 
United States 6 3 10 


5 
6 
3 
0 
Textiles & Clothing 25... 14 8 
Metal Goods 19 He 17 8 
Mach. & Vehicles... 9 se 20 Other Textile 
Glass & Ceramics.. 9  .. 9 Fibers 4 
Paper & Wood Mfrs. 5... 5 Hides & Leather.. : 
4 
5 


Leather Footwear & Mach. & Vehicles. . 
4 7 Coal, Petroleum... 
Non-ferrous Metals 


INTERNATIONAL FINANCIAL STATISTICs 


Volume of Trade: Indexes cover total trade. Quarterly indexes 
adjusted for seasonal variation. Balance of Payments (in millions 
of korunas): 

1937 1947 1948 


GoopDs AND SERVICES 
NN MURMURS x's 05:0 dd b:d sn w's'0 0 27,912 36,416 
ESOP ERE RET CERT ERE REE eee ree —10,980 —33, 581! —35,237 
Trade balance 992 —5,669 1,179 
Transportation 280 —1,122 —1, 498: 
Investment income —514 —14* —107 
—340  -886 —1,432 


418 —7,691 —1,858 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations -9 292 —260 
Private capital movements —274 —16 —106 
Reparations _— 147 aaa 
Amortization —933 —235  —307 
Gold and dollar subscriptions: IMF, IBRD —165 
ET Dns soca banka Snes a's nvaesewecewn 253 


276 —673 


210 351 
Surplus or Deficit (—) —7,205 —2,180 


COMPENSATORY OFFICIAL FINANCING 
Receipts I a 4,000 — 
Drawings on loans 1,958 1,654 
Use of IMF resources _ 302 
Payments agreements 1,292 86 
Other short-term balances: 
Due abroad -177 —80 
Foreign exchange assets 324 1 
Monetary gold —187 217 


7,205 2,180 


! Based on exchange records. Freight only partly included. 
1 Including freight excluded from imports. 
* Interest only. Other income from investment included with other services. 


ASSETS OF THE NATIONAL BANK: Credits to Government: The National 


Bank is forbidden by law to make loans to the Government. Data 
refer to the occupation account, which represents claims against the 
Currency Liquidation Fund and the Reichsbank prior to August 
1947. The Currency Liquidation Fund established in August 
now holds the Czechoslovakian claims against the Reichsbank, and 
the National Bank’s blocked deposits have been transferred to it. On 
April 1, 1950, the National Bank, Zivnostenska Bank, Slovak Tatra 
Bank, and the Post Office Savings Bank were merged into a new 
State Bank of Czechoslovakia. 


CURRENCY AND Deposits: Currency: Total circulation. Beginnin 


1945 only new notes and subsidiary currency areincluded. Nationa 
Bank notes issued in Slovakia, 1939 through 1944, are included for 
that period. Deposit Money: Demand deposits in new currency 
of business, individuals, foreigners, and the Government with the 
Other Banks. Blocked Deposits: Blocked current account deposits 
with Other Banks. The Other Banks are the Investment Banks 
and the Peoples’ Banking Institution. Prior to April 1950 the 
Other Banks include also the so-called Operations Banks and the 
Postal Savings Bank which together with the National Bank 
became the State Bank. Prior to 1948 the Other Banks are the 
commercial banks, joint stock banks, private banks, provincial 
banks, and postal savings institutions. 


MONEY AND CAPITAL MARKET: Interest Rates: Rates charged by bank- 


ing and insurance institutions for short-term credits 3.5-4.0 per 
cent, for long-term credits 3.0-3.5 per cent. Rates on loans charged 
by any other creditors may not exceed 4.0 per cent. Discount 
Rates: Bills for discount may be issued only by the private sector. 
National Bank rates have been changed as follows: 


Date of Rediscount Rates for Advances 
Change Rate on Collateral 
Jan 1, 1936 3.0 per cent 4.25-5.00 per cent 
Oct 1, 1940 3.5 per cent 4.50 per cent 
Oct 28, 1945 2.5 per cent 2.75-3.75 per cent 


PRICES AND WAGES: Cost of Living: Based on prices of 109 commodities 


collected in Prague and weighted according to the expenditures of a 
worker’s family of 5 persons. Wages: In industry. 


PRODUCTION AND NATIONAL INCOME: National Income: At factor cost. 


Data for 1939 to 1944 refer to Bohemia and Moravia only, also ex- 
cluding border districts temporarily incorporated into Germany. 
National Expenditure: At market prices (in billions of korunas): 


1937 1946 1947 1948 


Personal consumption expenditure 52.5 144.5 176.5 183.4 
Government consumption expenditure... .. ae 8.2 41.0 . 
Net domestic capital formation 
Capital formation abroad ! 

Less: Unfreezing of blocked accounts 


64.6 175.1 223.4 253.8 
Export surplus of goods and services. 


A A 
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indexes National Income by Distributive Shares: At factor cost (in billions through which Danish trade with Germany and German occupa- 
millions of korunas) : tion costs in Denmark were financed. In 1945 liability for these 
7 1937 1946 1947 1948 accounts was assumed by the Danish Government and they were 
1948 Wages, i, pensions ae.6 3 ee ae transferred to the “Government Regulation Account.” Non- 
— eee St EES SRASERD —. t. cs On Government Credits: Includes some Government bonds. 
ed 58.6 155.4 194.4 213.1 ASSETS OF OTHER BANKS: The Other Banks are all Danish commercial 
1,179 banks and major savings banks; prior to 1943 all Danish commercial 
~1, 498: banks and all savings banks. The savings banks data for the years 
lon NMARK 1937-1942 are as of March 31 of the following year. In 1943 com- 
1, 482 DE . y 
aocemne arable figures for all commercial and all savings banks were as 
1,858 EXCHANGE RaTEs: Averages of fluctuating rates are based on daily ollows (in millions of kroner): Total Credits, 5,995; Cash, 1,953; 
quotations. Demand Deposits, 4,130; and Time Deposits, 3,122. Credits to 
== Business and Individuals: Includes some Government bonds. 
ae GOLD AND FOREIGN ASSETS: Foreign Exchange: Data include some long- Cash: Currency holdings and deposits with the National Bank, in- 
—307 term credits. Dollar Exchange in U. S. Banks: Deposits and short- cluding balances of the savings banks with the Postal Checking 
= term dollar obligations held for Danish account, as reported by all Office. 
— U. S. banks. CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: De- 
351 FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced mand and passbook deposits of business, individuals, and foreigners 
“<a goods and imports for home use. Distribution of Total Value of with the Other Banks and total demand deposits with the Postal 
Trade by country and by commodity: Checking System. Time Deposits: Of business, individuals, and 
1.654 y y y ”- foreigners with the Other Banks. Government Deposits: Ordinary 
"302 Per Cent of Total Exports Per Cent of Total Imports and Special accounts of the Ministry of Finance with the National 
86 1937 1938 1948 1949 1937 1938 1948 1949 Bank. 
—80 ae Sa Ss ae. % GOVERNMENT FINANCE: Data are for fiscal years beginning April 1 of 
ont 5 8 5 7 year indicated. Occupation Expenditure: In addition some small 
: 8 6 5 16 occupation costs are included in the figures for Expenditure. Net 
2,180 2 8 5 5 Borrowing: Includes change in balance of the occupation accouts. 
. & & 5 Domestic Debt: Includes balances of the occupation accounts. 
. i : Monetary Operations of —125 million in fiscal 1941 and Foreign 
ces. Grants Received of 50 million in fiscal 1945 are not shown in the data. 
‘ational Dairy Products.... 33 36 37 0 : 
Meat and Products. 26 27 10 7 MONEY AND CAPITAL MARKET: Government Bond Yield: Data are for 
Data Vehiclesincl.Ships. 6 7 4 3 ; 
inst the Live Meat Animals. 6 6 1 2 3.5 per cent irredeemable Government bonds at the end of the 
August — ‘ : ’ ; month or beginning of the following month. Discount Rates: 
August Iron & Steel Mill ‘ The discount rate of the National Bank and the discount rates of the 
“= = Wood, Paper, and commercial banks for commercial bills have been changed as follows: 
k Tatra ‘ilies - ? & s National Bank Bate Commercial Banks Rates 
, a new oo Date of Change Rate Date of Change 
Volume of Trade: Total special trade. Prior to 1948 exports of Nov 19, 1936 4.0 per cent Nov 19, 1936...... 4.0 and 
a home-produced goods and imports for home use valued at 1935 Sone a6 ae 3.5 per cent Sone a6 ee re 
ginnin, prices. Balance of Payments (in millions of Danish kroner) : Oct 10, 1939........ 5. Oct 10, 1939...... 5.5 and 
lation First May 22, 1940 ; Oct 15, 1940 .0 and 
ded for Half Oct 15, 1940 ¥ Jan 15, 1946 -5 and 
urrency pS er July 4, 1950 -5 and 
1 July 4, 1950......... 4. Nov 2, 1950 .0 and 
- ° Goons AND SERVICES Nov 2, tare daca 
eposi xports (f.o.b.) ‘ > . 
- Banks Imports (Lob) The National Bank rediscount rate was established March 1, 1938 
950 the needa toed at 3.5 per cent, and since then has been maintained at )4 per cent 
and the Transportation... . . below the discount rate. Share Prices: Averages of monthly high 
| Bank Investment income. a 7 in a 
os te Foreign refugees and low prices. Industrial index consist: of 21 shares. 
ovincial PRICES AND WAGES: Import-Type Goods: 37 per cent of weight of totai 
home consumed goods. Export Prices: General index based mainly 
y bank- Oe Ree Cosmnarne on prices of pork, butter, and egys, weignti.d by export values of 
Reimb f hippi 1935. Export prices in kroner per 100 metric tons in 1937: Butter, 
4.0 per re sas 2,320; Bacon, 2,010. 
charged PRODUCTION AND NATIONAL INCOME: Agricultural Production: Animal 
iscount Relief sss eeeeeee sees feedstuffs: Production of the various feeds weighte by their rela- 
sector. Subscription io IMF and IBR . tive caloric values as animal feeds. Animals and 1] roducts: Milk, 
Other special official financing. Fas butter, cheese, eggs, beef and pork, weighted by 190 rei tive 
prices. National Income: At factor cost. Gross National Product: 
ances At market prices (in millions of Danish kroner) : 
ral ERRORS AND OMISSIONS....... tees 
emt 1938 1946 1947 1948 1949 
. eee Se ~).. Pemenah commumatien..  . 14,109 14,975 15,714 16,486 
ni r . . . ° 
om eee Gross domestic investmeat... --esceaaoy 3,206 3,450 4,150 4,850 
nodities aa rants not yet reimbursed Net foreign investment 7 
res of a Drawing rights (net) 16,365 18,012 
r eene ° 
‘ a sour a Gross National Product by Industrial Origin: At factor cost (in 
or cost. re millions of Danish kroner) : 
also ex- Claimson ECA” “= 1947 1948 
rmany. Other short-term Agriculture 2,747 3,067 
as): Monetary gold —_ Fisheries, forestry, horticulture 671 173 
Mining and manufacturing 5,006 5,453 
7 _ Congivuction ° = 
5 183. ‘ Including Errors and Omissions ee ss ots ‘ 
‘1 cluding & . Banking, , et 300 323 
) 30.0 © Aa ery, Site to foreign refugees. | IMF. Transport and public utilities 1,603 
: xs ‘Included in “Other private capital movements.” schlieren ee i161 
- ——— § ASSETS OF THE NATIONAL BANK: Credits to Government: Data refer Dwellings 833 
43 ’ : ese income from abroad..................... ' —71 
4 258.8 to the “Government Regulation Account”; prior to 1945 to the Net income from ahecad ciamumeiie enaeiaan aeanae 
“Danish-German Clearing Accounts” and “Occupation Accounts” 18,085 19,280 
—_—_——— | Teel 
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DOMINICAN REPUBLIC 


EXCHANGE RatTEs: The first Dominican pesos were circulated in October 
1947 and since February 1, 1948 have been the only legal tender cur- 
rency in the Republic. Prior to October 1947 U. S. dollar note; 
were the only legal currency unit. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of Government-owned 
Banco de Reservas through October 1947 when the Central Bank 
was established. Foreign Exchange: Virtually all U. S. dollars. 
Dollar Exchange in U. S. Banks: Beginning 1950 deposits and short- 
term dollar obligations held for Dominican account as reported by 
all U. S. banks. Earlier data: deposits only reported by banks in 
the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Data for imports include in- 
determinable amounts of gold. Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 


United States 37 28 United States 52 54 79 75 
Ireland — T Pe 
me _— Germany......... 8 8s — 1 
United Kingdom... 29 United Kingdom.. 5 3 2 5 
Canada 20 Netherlands 

Serre | 3 4 6 

51 

21 


7 
5 





Volume of Exports: In i937 in thousand metric tons: Sugar, (raw) 
428; Coffee, 11; Cacao, 20; Tobacco, 3. Balance of Payments (in 
millions of U.S. dollars): 


Goops AND SERVICES 
Exports, f.o.b.......... 
fperte, fab. ........ 
Trade balance. 
Foreign travel 
Transportation 
Investment income... . 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations Fae 
Private capital movements'.......... 
Errors and omissions ?.. . 

ITAA grants ae 
Amortization of Government debt... . 
Gold subscription: IMF 


INTERNATIONAL FINANCIAL STatisticg 


Deposits: Demand deposits of the Government and Official Entities 
with the Other Banks. Bank Debits: Debits to demand deposits 
of business, individuals, and foreigners with the Other Banks. 


PRICES AND WAGES: Export Prices: In pesos per metric ton in 1948, 


Sugar, 110 (raw, 96°. 1947-1949 crops sold at contract price); 
Cacao, 661; Coffee, 485. Wages: Unskilled workers in manufac. 
turing industries. 


NATIONAL INCOME: National Income: At factor cost, domestically pro- 


duced. | National Income by Industrial Origin: At factor cost, 
domestically produced (in millions of Dominican pesos): 


1940 1941 1945 1946 
Agriculture ie 34.5 39.9 71.8 
Manufacturing 11.0 8.8 28.0 
d 22.0 25.0 35.7 
6.5 6.9 13.8 
4.5 15.6 25.2 


—_— 


88.5 96.1 174.5 180.4 


1 


ECUADOR 


SUMMARY OF EXCHANGE SYSTEM: On December 1, 1950, the par value of 


the sucre was changed from 13.50 to 15.00 sucres per U.S. dollar and 
various changes in the exchange system were made. The majority 
of these changes represented the elimination and unification of the 
complex tax and subsidy system but had little effect on the actual 
level of effective rates. Effective rates before and after the changes 
of December 1, 1950, follow: 


AFTER DECEMBER 1, 1950 BEFORE DECEMBER 1, 1950 


Rate Rate Use 
(Sucres per (Sucres per 
U. S. dollar) U. S. dollar) 


13.50. .. Par value 

13.40-13.50.. Basic buying and selling 
rates applied to certain invisi- 
bles and government trans- 
actions. 


15.00. . Basie buying rates ap- Effective rate for 40 per 
plied to the proceeds of exports cent of ivory nut and bal- 
other than gold, petroleum and sa wood export proceeds, and 
bananas. for 100 per cent of all other ex- 

port proceeds except those of 
gold, petroleum, and bananas. 
(13.40 sucres less a 2 per cent 
tax plus a 1.87 sucre subsidy. 


Proceeds of gold and petroleum exports need not be surrendered and 
banana proceeds must be surrendered at the official rate only to the ex- 
tent of 1.20 U.S. dollars per bunch (prior to April 1950 only to the extent 
of 1.00 U.S. dollar per bunch.) 


15.15. .. Basie selling rate used for 
essential imports. 


26.7 ..; .. Effective rate for essen- 
tial imports and specified in- 
visibles. (13.50 plus taxes of 


5 per cent and 1 sucre.) 


Surplus or Deficit (—)........ 


COMPENSATORY OFFICIAL FINANCING 
Public’s holding of foreign currency. . . 


20.10. 


. Effective rate for semi- 
essential imports (15.15 plus an 
import license tax of 33 per cent 
computed on the par value). 


. Effective rate for semi- 
essential imports (13.50 rate 
plus taxes of 5 per cent and! 
sucre and a surcharge of 5 su- 


Non-contractual debt retirement..... . 
a. exchange: Commercial banks 
. S. currency 
Balances abroad... . 
Foreign exchange: Central Bank 
Monetary gold ; 


: Excluding movements in the public’s holdings of foreign currency notes, which are 
entered under compensatory official financing. 

* Included here because errors and omissions are believed to reflect primarily un- 
recorded transfers of migrants’ funds and private capital movements. Part of errors 
and omissions may be appropriate to goods and services and the first item shown under 
compensatory official financing. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 
October 1947. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Cash: Beginning 1947 Other 
Banks’ holdings of national currency and balances with the Central 
Bank. Prior to 1947 data represent only national currency holdings 
by the b2nks whose reserves at that time were mostly in the form of 
U.S. currency and balances with banks abroad, reported under for- 
eign assets. 


CURRENCY AND DEposITs: Currency: Dominican and U.S. currency in 
the hands of business and individuals and Dominican currency in 
the hands of foreigners. Dominican notes were issued in October 
1947. Deposit Money: Demand deposits of business and individ- 
uals with the Central Bank and the Other Banks. Data for 1937 
through 1939 include a small amount of deposits owned by the Gov- 
ernment and Official Entities. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 


cres). 


Free Rate... Specified invisibles and 
the remaining 60 per cent of 
ivory nut and balsa wood ex- 
port proceeds. 

Free Rate plus taxes and surcharges of 5 

per cent and 6 sucres. . . Non-essen- 
tial imports. 


Free Rate.... Invisibles. 


Free rate plus an import license tax of 44 
per cent (computed on the par value) 
. Non-essential imports. 


In addition there has existed, since December 29, 1949, a compen- 
sation system under which certain otherwise prohibited imports 
may be made if exchange is obtained from exporters of designated 
“minor export” commodities. Rates for such transactions have 
ranged between 19.00 and 23.00 sucres per U. S. dollar. 

The export subsidy rates existing prior to December 1, 1950, were 
first introduced in December, 1949. In addition from December 2, 
1949, to May 31, 1950, rice exporters received a special subsidy rate 
of 17.00 sucres per U. S. dollar. The selling rates existing prior to 
December 1, 1950, however, had been in effect since 1947. F 

The development of the complex system of exchange rates exist- 
ing prior to December 1, 1950, was begun in March, 1943, when all 
sales of exchange were made subject to a tax of 1 per cent. In 
November, 1944, the official buying and selling rates of 13.40 and 
13.50 sucres per U. S. dollar were established. At the same time a0 
additional tax of 2 per cent was imposed on all exchange transac- 
tions and the effective rates became 13.13 and 13.90 sucres per U.S. 
dollar. In February, 1946, a further tax of 2 per cent was im 
on exchange sales, making the effective selling rate 14.17 sucres per 
U.S. dollar. In May, 1946, the effective selling rate was incre 
to 15.17 sucres by the imposition of an additional tax of 1 sucre pe 
U.S. dollar. In February, 1947, all taxes on exchange transactions 
were abolished and the same rates of tax were imposed on all export 
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and import permits, so that, in effect, there were no changes in the 
actual rates of exchange applying to merchandise transactions. In 
June, 1947, a 5 sucre surcharge was imposed on all non-essential 
imports. No further changes were made until the establishment of 
the export subsidies in December, 1949. 

Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
only held for Ecuadoran account, as reported by U. S. banks in the 
New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by coun- 
try and by commodity: 





Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948' 1949 1937 1938 1948' 1949: 
United States..... 25 21 35 $55 #£United States..... 39 35 738 70 
| ee 25 22 — — Germany......... 24 24—~ .. 
DING «kia dicenoe's 14 10 — — _ United Kingdom.. 10 8 6 7 
Healy... ae 2 4 8 
Venezuela _ 2 4 4 
Philippines........ —- — 18 8 
cts Wows 34 29 39 26: 
Ore 17 12 8 173 
Crude Petroleum 15 20 5 4 
eee 4 5 7 15 
Dvewattenddnen _ 8 41 16? 


: Through port of Guayaquil only. 
1 Ecuadoran ports only. 


Volume of Exports: In thousand metric tons in 1938: Cacao, 19. 1’ 
Coffee, 13.7; Rice, 20.0. Balance of Payments (in millions of U.S’ 


dollars): 
1946 1947 1948 1949 








TRANSACTIONS OF FOREIGN-OWNED COMPANIES 
Mineral companies 
























































Exports apes one... eae ran 4.6 3.1 4.1 3.8 
Imports (f.o.b.) ashore 6d —4.0 —4.1 —3.8 —2.5 
Freight on imports. rs ie axa os5 Wk ae -1.1 -1.0 —1.0 -.5 
BO WUIING TOUIID So oo6 ccc cacvewaccees ‘ ; ree -1.6 -—2.3 
Net direct investment................... 79 6.1 6.2 5.4 
SE cihatidic > was 42h Gin Wd 08 6 eke Ke 7.4 4.1 3.9 3.9 
a ET Tee ey ree Te ee 2 6 4 nay 
SE ira neue dtasasiaeeseekheennass 7.6 4.7 4.3 
OTHER GOODS AND SERVICES 
Pegi sa dese aneeWaiKhnne awa easenns 35.6 41.3 47.1 34.9 
MEIER ass tGreae ced aeatwaae es . —26.7 —43.8 -40.2 —42.4 
IID Ss ois Cannes eceansen en 8.9 —2.5 6.9 —7.5 
, RR eS ee ee ine awd ewes —3.6 —2.7 —1.8 -1.1 
Transportation eRe h tes wa erRsewme es ‘ -5.8 -9'2 -8.7 -7.8 
I os As our aek se Wace seeesehewe de <ceeake —.5 1 1.5 1.1 
ee ene eet re re ee -1.0 —14.3 —-5.1 —15.3 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private capital movements..............6.055 7 —1.0 ae fi 
SOR ION, ong cin cece ais se neincieners —.4 -.3 —.6 —.7 
Gold subscriptions: IMF, IBRD.. eas -.1 —1.2 hea selec 
Other special official financing................ 5 8 2.9 2.6 
ERGs Nerang ce re Rea CaaS TMK Oe KOO 7 1.7 2.3 2.0 
ERRORS AND OMISSIONS.............. teh inlerts —2.6 2 —-.5 -—2.6 
Surplus or Deficit (—).............. 4.7 -—11.1 1.0 —12.0 
COMPENSATORY OFFICIAL FINANCING 
Gold and foreign exchange............... re —4.7 11.1 —-1.0 12.0 
Mss cb eLedesnsetikeshneennantes —4.7 11.1 —1.0 12.0 


1 Including other foreign owned companies. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
and the National Development Bank and its branches. Cash: 
Curency holdings and deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: De- 
mand deposits of business, individuals, and foreigners with the Cen- 
tral Bank and the Other Banks. Time Deposits: Of business, 
—, and foreigners with the Other Banks. Government 

osits: Demand deposits of the Treasury with the Central Bank 

an Other Banks. Bank Debits: Debits to deposits of business, 

individuals, foreigners, banks, and the Government with the Central 
Bank and the Other Banks. 


Money AND CAPITAL MARKET: Discount Rate: The discount rate of 
the Central Bank has been changed as follows: on November 30, 
1932 to 4.0 per cent; on June 8, 1938 to 7.0 per cent; on May 13, 1948 
to 10.0 per cent. 


Prices: Wholesale Prices: Prices of 10 foodstuffs and coal. Export 
Goods: Weighted mean of 6 principal export commodities. 


PRODUCTION: Crude Petroleum: 286 thousand metric tons in 1937. 





EGYPT 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 


quotations. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the Issue and Banking 


Departments of the National Bank of Egypt through 1939, and of 
the Issue Department thereafter. Foreign Investment: Includes 
long-term British Government securities. Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for Egyptian 
account, as reported by all U. S. banks. Prior to 1942 deposits 
only as reported by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Imports for home use. Data 


do not include trade with Anglo-Egyptian Sudan. Latest months 
unadjusted to exclude gold. Distribution of Total Value of Trade 
by country and by commodity: 

Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1948 1949 1937 1938 1948 1949 
United Kingdom... 31 33 29 17 United Kingdom.. 22 23 21 21 


MGs oc skawnes 11 8 10 8 Germany......... 11 1io0o—_—- — 
GOPMOG . . ccc cae 8 ll 1 me § Bee cecchawes 9 8 9 8 
United States..... 7 2 3 3  Belgium-Luxem- 
MNS serie aka 6 6 4 2 6 an ara a 6 6 4 3 
BONE 6 sc ccecevvece 6 6 4 8 United States..... 6 7 7 8 
Gi iacwerses 6 © Be GD Fe ce cccscec 5 6 5 6 
WINS 6 catceeee _- — 8 3 Australia......... —_ 1 2 5 
1937 1938 1947 1948 1937 1938 1947 1948 
Raw Cotton....... 76 74 76 79 Cotton and Woolen 
Se 4. 6s Katine ss 3 2 7 3 | rs 13 10 8 6 
Other Textiles.... 7 9 i3 12 
Coal, Petroleum and 
PROGEOM. « <.0-.0< 12 12 9 6 
Machinery and Ve- 
Vehicles... .. 11 13 16 16 
Metals and Mfrs.. 11 10 x 8 
Fertilizers........ 9 8 6 5 


Volume of Exports: Cotton: In thousands of metric tons in 1948: 
Total, 344; Ashmouni, 103; Karnak, 132. Balance of Payments, 
(in millions of Egyptian pounds): 


1946 1947 1948 1949 1950 





Goops AND SERVICES 








Exports (f.o.b.)'...... ee 52.8 68.5 132.6 138.7 85.8 
BU COB ik ccncicces esse . —85.6 —100.4 —150.4 —147.2? —108.6 
Trade balance —32.8 -—-31.9 -—17.8 8.5 —22.8 
Nonmonetary gold movement...... —3.0 —-5.7 -—12.6 11.7 —7.3 
Suez Canal dues ened ; 12.0 13.0 18.4 23.0 12.6 
Investment income. ‘ —9.2 —4.9 —3.1 —-8.9 —4.3 
Government (incl. Allied Army).... 14.0 7.9 16.6 5.1 3.1 
Other *...... een ba dora 1.9 1.4 —4.8 9.1 —8.6 
Mi ehesenns vi peaea ead -17, 1 20.2 —3.3 8.1 —27.3 
OTHER Now-Comransatony 
TRANSACTIONS ¢ 
Emigrants’ funds. . , ; ‘ —.3 ; 
Amortization and other re pay ‘ments -.8 -—12.2 —8.4 —4.5 —1.3 
Sterling balances... . ‘4 . 2.0 —2.8 1.9 2.5 
Foreign balances in Egypt 1.3 —1.7 . 
Reparations. . — 1.0 —- — — 
Gold and dollar subscriptions: 
IMF, IBRD —1.5 — —1.0 os -- 
Export-Import Bank loan.......... _— 5 6 
Total.... ; —2.3 -9.5 —10.4 —3.7 1.2 
ERRORS AND OMISSIONS... 7.9 —1.5 4 4 3.0 
Surplus or Deficit (—)... —-11.5 -31.2 —13.3 4.8 -—23.1 
COMPENSATORY OFFICIAL FINANCING 
British long-term securities , —5.4 —4.8 —1.3 —_ _ 
Use of IMF resources. . . = - “= 7 _ 
Short-term balances: 
Due abroad — “= 9.2 —7.8 9.8° 
Sterling assets 17.2 39.9 9.0 21.7 24.7 
Non-sterling assets... ‘ _ —3.9 —3.6 —19.4) 114 
Monetary gold. wis —.3 - -— — I : 
, ee i : 11.5 31.2 13 3 -4.8 23.1 


' Based on exchange control data. Do not include surplus property purchases and 
trade with the Sudan. 
?F. o. b. 
+ Including net proceeds of transit trade and net sterling receipts from the Sudan. 
‘ Utilization and repayment of U.S. surplus property credits have not deen included. 
Repayments were made in real estate and Egyptian currency. 
Ma ay include some private capital movements. 


ASSETS OF THE NATIONAL BANK: Credits to Government: Holdings of 


Egyptian Government securities by the Issue and Banking De- 
partments. 


ASSETS OF OTHER BANKS: The Other Banks are the principal commer- 


cial banks in Egypt, excluding the National Ban!:. Cash: Currency 
holdings and balances with the National Bank. 
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CURRENCY AND Deposits: Currency: Total circulation less Treasury 
currency held by the National Bank. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the National 
Bank and Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the National Bank and the Other Banks. 
Government Deposits: Demand and time deposits of the Govern- 
ment with the National Bank and the Other Banks. 


GOVERNMENT FINANCE: Data are for fiscal years beginning May 1 of the 
period indicated and refer to transactions on the accounts of the 
General Budget only. The General Budget comprises the major 
bulk of central government accounts. Data include the gross re- 
ceipts and payments of the Post Office and, since fiscal 1940, th 
gross receipts and payments of State Railways, Telegraphs, and 
Telephones. The data for fiscal 1937 through fiscal 1939 are not 
strictly comparable, therefore, with those of the following years. 
Domestic Debt: Certain short-term loans are not included, such 
as Treasury bills and cotton loans. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 
bonds through 1948. This issue was repaid on January 16, 1944, 
end 3.25 per cent 30-year bonds were issued in 1943. Annual data 
are averages of the end of the month and monthly data are as of the 


end of the month. Treasury Bills: Average yield on end of month 
tender; annual data are averages thereof. 


PRICES: Cotton: Egyptian pounds per metric ton in 1948: Ashmouni, 
294 (Alexandria), Karnak, 404. Through 1948 unit value of ex- 
ports; thereafter Alexandria spot market price. 


PRODUCTION AND NATIONAL INCOME: Cotton Production: 486 thousand 
metric tons in 1937. National Income: At factor cost: 1939, 220 
million Egyptian pounds. 


EL SALVADOR 


EXCHANGE Rates: Averages of fluctuating rates are based on daily 
quotations. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Since Novembe: 1942 
holdings of the Central Bank consist largely of U.S. Treasury securi- 
ties. Dollar Exchange in U.S. Banks: Beginning 1950 deposits and 
short-term dollar obligations held for Salvadoran account as reported 
by all U.S. banks. Earlier data: deposits only reported by banks in 
the New York Federal Reserve District. Other short-term assets 
in the U.S. (Bills, U.S. Government obligations, etc.) as of Decem- 
ber 1949 amounted to 17.21 million U.S. dollars. 


FOREIGN TRANSACTIONS: Distribution of Total 
country and by commodity: 


Per Cent of Total Exports 
1937 1938 1948 1949 
































































































































































Value of Trade by 











Per Cent of Total Imports 
1937 1938 1948 1949 


























United States..... 60 61 77 84 United States . 40 47 74 72 
Germany.........12 10 — — Germany .31 21 s— l 
i <is4bo6 . 7 10 — — United Kingdom.. 11 9 4 3 








1937 1938 1948 1949 
Sy 95 92 80 87 


Volume of Exports: Coffee: 67.6 thousand metric tons in 1937. 
Balance of Payments (in millions of Salvadoran colones): 

























































































1938 1946 1947 1948 1949 
Goops AND SERVICES 
Exports (f.o.b.).. is 25.9 65.0 99.2 112.38 140.5 
Imports (c.if.)...... : ; —22.8 -—52.1 -91.9 -—103.6 -—98.2 
Trade balance... ; 3.1 12.9 7.3 8.7 42.3 
Nonmonetary gold 1.5 1.6 4 1.0 1.5 
Foreign travel es 1 1.8 —2.2 —2.3 —1.7 
Investment income.... —.8 —1.6 —2.5 —3.1 —2.7 
6b kanes a ea.0 —2.3 —1.6 3.4 —.8 —.7 
ae 1.6 7.9 6.4 3.5 38.7 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations. . ‘ a —.1 1 8 
Private capital movements ; —3.3 —7.7 -.1 —5.0 
Grants from U.S...... 7 7 - 1 
Amortization : —1.0 —2.2 —2.0 —1.6 
Gold subscription: IMF, IBRD ; — —1.6 — — _ 
Other special official financing 2 —2.8 -.3 vk —_ 
DD CLGc Sis usanes wonn's nen : 3 —8.1 —9.5 —1.8 —6.3 
ERRORS AND OMISSIONS..... ei —.4 —.3 —2.4 —.6 —5.3 
Surplus or Deficit (—)....... 1.5 —.5 —5.5 1.1 aya 
COMPENSATORY OFFICIAL FINANCING 
Short-term balances 
Due abroad.... —.7 -- LF 3 —3.0 
Foreign exchange assets... . hs —.8 —1.4 9.5 —2.0 -—17.2 
Monetary gold........... ; -- 1.9 —5.7 6 —6.9 
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ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks and the National Mortgage 
Bank. Cash: Currency holdings and deposits with the Central 
Reserve Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ. 
uals, and foreigners with the Central Reserve Bank and the Other 
Banks. Deposit Money: Demand deposits of business, individuals 
and foreigners with the Central Reserve Bank and the Other Banks. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Demand deposits with the 
Central Reserve Bank. Bank Debits: Debits to deposits of business 
individuals, and foreigners with the Central Reserve Bank and the 
Other Banks. Debits to account of the Government with the 
Central Reserve Bank are also included. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Centra] 
Reserve Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 
Aug 23, 1935... . 4.00 percent Oct 15, 1946............ . 4.0 per cent 
ee er . 8.0percent Mar 2, 1950............. 3.0 per cent 


Prices: Wholesale Prices: The weighting system is based on production 
and imports in 1939. Coffee: Price in base year, 1937, was 538 
colones per metric ton. Retail Prices: 38 foodstuffs. 








ETHIOPIA 
-1950- 
1945 1946 1947 1948 1949 June 
Gold and Foreign Assets 
STATE BANK (Millions of U. S. Dollars) 
10 Gold. , ee — — 6 a. 2.9 3.0 
11 Foreign Exchange..... 11.6 4.5 1.0 2.8 2.5 5.0 
12 Foreign Investments. . — 13.1 11.0 10.8 4.9 4.9 
13 Total - ; 11.6 17.5 12.6 15.3 10.2 12.9 
Foreign Transactions 
VALUE OF TRADE (Mitlions of Ethiopian Dollars) 
20 ee 38.1 53.8 74.2 77.7 71.3 5.7) 
21 Imports, c.i.f........ 86.7 59.6 84.1 95.3 88.0 6.4! 
Ausets of the State Bank (Millions of Ethiopian Dollars) 
$0 FOREIGN ASSETS ........ 28.9 43.5 31.3 38.1 25.4 32.0 
$1 Domestic CREDITS 8.9 322.9 44.5 46.1 63.6 63.8 
$2 Government... sca 6.6 15.1 30.6 34.6 38.6 39.1 
ss Business and Individuals 2.3 7.8 13.9 11.5 25.0 24.6 
Currency and Deposits 
MONEY SupPLy (Millions of Ethiopian Dollars) 
50 ee 19.4 41.1 55.4 61.9 62.0 66.4 
51 PE cba gad tant 16.3 26.6 21.5 22.3 29.8 41.4 


KT 


Monthly average of first quarter. 


EXCHANGE RATES: Current official buying and selling rates are 2.48 
and 2.53 Ethiopian dollars per U. S. dollar. 

The paper dollar was first introduced in July 1946 to replace the 
Maria Theresa dollar (silver coin) which had circulated prior to the 
Italian invasion and the East African shilling introduced by the 
British Occupation forces. Maria Theresa dollars were exchanged 
for Ethiopian dollars at the rate of 1 Maria Theresa dollar to 1.50 


Ethiopian dollars and the East African shilling at the rate of 2 per 
Ethiopian dollar. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. 


FOREIGN TRANSACTIONS: Value of Trade: Year ending December 10. 


Data not adjusted to include silver. Balance of Payments (in 
millions of Ethiopian dollars) : 


























1946: 1947: 1948! 1949! 
GoOoDs AND SERVICES 
Exports (f.o.b.) 58.9 88.8 88.1 82.1 
SEN PORE oy cin hans gods swase Axa weee —65.2 -83.7 -—90.3 —83.3 
Trade balance —6.3 5.1 —2.2 —1.2 
SNOT NS.  .5s axa sup scmuniewenten 8.0 5.1 3.3 4.1 
Insurance Petals tk a GWE Mos hig alate aed wa — .6 — .8 -.9 -.8 
Unvestment Income... .....cscccsccccecees —-.6 -1.38 -1.4 <—1.7 
ERT A Guia LawcneeGs TEETH eR GRo weal 1.6 —_ _ —- 
Bea radichcvicmeasicuesnies cay ee 2.2 8.1 -1.2 -.4 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations akareureoh oka -5.0 -5.0 -4.0 —4.0 
Private capital movements............... ass ; ven sees 
Gold subscription: IBRD................ -.1 _ _ = 
Amortization vats —.3 _— _ _. 
Loans received! 3.8 2.8 1.5 1.0 
WE ehecuseeuhwerecs -1.6 -2.2 -2.5 -—3.0 
ERRORS AND OMISSIONS... 13.7 -—19.9 —1.4 -.4 


Surplus and Deficit (—) 





14.3 


—14.0 
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1946: 1947! 1948: 1949! 


COMPENSATORY OFFICIAL FINANCING 


UNRRA grants ix wees ; ; a 5 — amin 
Portfolio securities. . . ; —32.4 5.2 3 8.1 
Use of IMF resources. . ; ‘ - -- .v 8 
Short-term assets : 18.0 9.8 4.2 —4.0 
Gold a ie ean ete — —1.5 —-2.9 -1.9 

0 A ee ee cies where : -14.3 14.0 2.3 3.0 


1 Year ending December 10. 
? Excluding insurance. 
‘ Believed to be for development purposes. 


ASSETS OF THE STATE BANK: Data at end of period indicated. 


CURRENCY AND Deposits: Currency: Total circulation. Deposits: De- 
mand and time deposits with the Banking Department less deposits 
held by the Issue Department in the Banking Department. 


FINLAND 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 
quotations. 


FoREIGN ASSETS AND LIABILITIES: Gold: In addition to the holdings 
of the Bank of Finland the Treasury held the following amounts (in 
millions of U. S. dollars at the end of year indicated): 1937, 2.4; 
1938, 2.4; 1939, 5.9. Foreign Assets: Prior to 1948 foreign exchange 
holdings of the Bank of Finland and of Other Banks are reported 
on a net basis. Dollar Exchange in U. S. Banks: Deposits and 


short-term dollar obligations held for Finnish account, as reported 
by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Data refer to exports of 
home-produced goods and imports for home use. Distribution of 
Total Value of Trade by country and by commodity: 





Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 
United Kingdom 43 43 23 22 United Kingdom.. 19 18 20 18 
Germany vse 15 1 3 Germany 16 18 4 4 
United States..... 8 9 8 6 Sweden . il 1l 5 6 
France. . foo Me 3 5 4 United States 9 10 10 7 
Netherlands. . 4 4 6 6 Belgium- 
Denmark......... 2 3 5 6 Luxembourg. . 6 4 5 4 
ths as 2 1 @ 2 Denmark......... § 4 8 5 
Netherlands...... 3 3 6 9 
Argentina........ 3 2 4 5 
Sa 3 2 4 8 
as ke aiele eka 3 2 10 9 
PE ses wohews-e 2 3 7 5 
1937 1938 1947 1948 1937 1938 1947 1948 
Woodand Mfrs.... 45 40 37 36 Mach. & Vehicles.. 17 17 16 14 
Wood Pulp....... 25 26 21 25 Textiles incl. Ap- 
Paper and Prod... 14 15 21 20 parel..... gaa ae 8 10 
Mach. & Vehicles... — — 12! 13: Iron,Steel& Mfrs. 13 11 13 13 
Coal, Petroleum, & 
Products....... 9 9 13 16 
Se akwnssonns 4 3 11 9 
' Chiefly reparations. 
Balance of Payments (in millions of markkas): 
First 
Half 
1938 1947 1948 1949 1950 
GOooDS AND SERVICES 
ee LS a 8,425 55,520 67,940 77,340 37,290 
Imports (c.i.f.)!.. a . —8,505 —48,010 —67,4/0 —69,500 —40,670 
Trade balance —80 7,510 00 7,840 —3,380 
SOONG oss xia es ace Binds wee —10 210 — — 900 — 500 
Pe 7125 2,740 4,540 5,340 2,520 
Investment income.... cae tied —150 —1,295 -—1,260 -—1,470 —940 
NN os wits aeaie Fata : : —35 30 —190 1,080 520 
Teal... pare ateriria ; 450 9,195 3,590 11,890 —1,780 
OTHER NON-COMPENSATORY 
TRANSACTIONS 
Private remittances raes 80 1,380 1,390 790 190 
Private capital move ments... . — 425 3,377 -—1,221 —2,112 2,243 
Reparations............... iia — —10,405 —11,550 —12,230 —4,880 
Net repayments to Russia of 
former German claims... . — -—1,882 —1,446 — 902 —26 
Amortization and other contrac- 
tual repayments nites —390 -—3,470 -—1,685 -—4,066 —1,594 
Dollar subse — IBRD..... _ _ —104 _ _— 
Committed assets. biciedadaw — —4,436 3,597 2,930 
MA Sigs ceouwe ans eles —735 —15,486 —11,019 —18,362 —4,067 
ERKORS AND OMISSIONS........ 564 —263 —206 — 367 1,520 
Surplus or Deficit (—).... 279 -—6,504 —7,635 -—6,839 —4,327 








First 
Half 
1938 1947 1948 _ 1949 1950 

COMPENSATORY OFFICIAL FINANCING 
UNRRA grant _— 15 — — — 
Long-term credits. . . . , 8,102 7,221 5,496 1,614 

Short-term capital: 

Clearing agreements (net)... 2 —2,087 1,980 ~—1,164 —1,361 
Due abroad 83 1,417 — 885 3,550 774 
Foreign ene —364 —943 133 —1,041 4,222 
Monetary gold. ... jail -= — —814 —2 —922 
Total. . , icniveemns —279 6,504 7,635 6,839 4,327 


' Including nonmonetary gold. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 


Excluded are: the Post Office Savings Banks, Savings Banks, Co- 
operative Credit Societies, the Central Bank for Cooperative Credit 
Societies, Consumers’ Cooperative Credit Societies, and the Mort- 
gage Banks. C ash: Currency holdings and deposits with the Bank 
of Finland and the Postal Checking System. 


CURRENCY AND Deposits: Money Supply: Currency and deposit money 


Go 


a 


as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Other Banks with the Bank of 
Finland and demand deposits of business, individuals, and foreign- 
ers with the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: 
Demand deposits of the Treasury with the Bank of Finland. 


‘ERNMENT FINANCE: (In billions of markkas): 


1944 1945 1946 1947 1948 1949 


60 DEFICIT OF SURPLUS.... —-5.6 -2.5 —4.4 —4.2 -2.9 
61 Revenue. ... ; ; 37.0 59.4 71.5 101.8 109.9 
62 Expenditure... ‘ 42.5 61.9 75.8 106.0 112.8 
FINANCING OF DEFICIT 
63 Net Borrowing :Markka 6.5 3 2.6 —3.1 1.3 
64 Foreign Currency 1.2 “= 7 4.6 5.9 —.1 
65 Use of Cash Balances. —2.1 —.9 —2.8 1.5 1.8 
66 MARKKA Dert 57.9 64.5 59.9 62.5 59.3 60.8 
67 FOREIGN CURRENCY DERT 9.4 23.3 33.6 38.3 44.0 63.2 


Data represent a consolidation of the main Central Government 
accounts and the accounts of the Holding Company for Indemnity 
Shares. The consolidation does not include the National Pensions, 
Post Office Savings Bank, or the Government enterprises. Expen- 
ture: Payments in the form of indemnity shares and similar obliga- 
tions are not included until they are redeemed, that is, at the time 
of the actual cash payment. Figure for 1948 includes .9 billion 
markkas note subscription to IBRD. Net Borrowing and Debt: 
Data include, in addition to regular borrowing, deposits of the 
Post Office Savings Bank at the Post Office Department, and private 
funds deposited with Government departments. Changes in foreign 
debt do not agree with corresponding Net Borrowing because of 
losses and gains brought about by changes in exchange rates. On 
Foreign Debt account there was a loss of 12.7 billion markkas in 
1945 and 2.7 billion in 1946. In 1948 there was a gain of .2 billion 
markkas and in 1949 a loss of 19.3 billion. Indemnity Shares are not 
included in the data. The amount of Indemnity Shares outstand- 


ing at the end of each year was as follows (in billions of markkas): 


BRS 64:84 ere, 1946... 15.8 1948 ak siswe cee 
BES e050 6.3 EN 60 34.0% .21.0 1949.. cocuanieee ee 


MONEY AND CAPITAL MARKET: Discount Rate: The minimum rate of 


the Bank of Finland has been changed as follows: 


Date of Change Rate Date of Change Rate 

ee De a st éceesue 4.00 per cent Feb 6, 1948.......... 7.25 per cent 

pA 4.50 per cent Feb 1, 1949.......... 6.75 per cent 

os). 8 ere 5.25 per cent July 1, 1949......... 5.75 per cent 
Nov 2, 1950 7.75 per cent 


Share Prices: Monthly averages of daily prices for 10 industrial 
shares. 


PRICES AND WAGES: Import-Type Goods: 31.9 per cent of total weight. 


Export Prices and Import Prices: Cover 84 per cent of total value 
of exports and 62 per cent of imports in 1935, and 55 and 74 per 
cent respectively in 1947. Wages: In industry. 


PRODUCTION AND NATIONAL INCOME: National Income: At ‘actor cost. 


Gross National Expenditure (in billions of markkas): 
1938 1945 1946 1947 1948 





Personal consumption. . . eer 

Government current expenditure i aha } 27.1 88.1 141.2 188.5 275.6 

Gross public domestic investment... .. | F 

Gross private domestic investment. . j 8.0 22.0 45.6 76.0 116.6 

Net foreign investment'............. 3 8.3 8.0 10.2 5.2 
Tees .6 idaeeeeenainbae’ 35.4 118.3 194.8 274.8 397.3 


1 Includes reparations and other unilateral items transferred abroad. 


LL 
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VOLUME 
—_——_— 
— 
National Income by Industrial Origin: At factor cost (in billions of 
markkas): 1937 1938 1946 1947 
1938: 1945 1946 1947: 1948: Thread and Cloth 13 14 18 22 Date 
: a od ut # : Machinery and Ve- 
Agriculture 5.7 21.3 27.8 51.9 64.9 awl CU Ue ef 
Forestry, fisheries, etc 5.1 11.8 28.1 30.3 41.5 Chemicals...... sn 9 12 10 
Manufacturing and public utilities 7.9 29.0 47.3 67.1 100.9 Wool See ae 5 2 2 1936 
Construction 1.5 3.8 7 14.6 20.8 IronandSteel..... 7 8 2 2 1937 
Trade, banking, insurance 3.7 12.2 19.2 26.2 39.2 Wine and Liquor... 5 4 18 6 
Transport and communications We 4.8 8.9 13.4 18.8 
~ rg) i . 5 7 2 > , . . . . . . - 
en other services. . 3 $ ‘ 6 8 20 8's Volume of Trade: Beginning 1946, new index, covering 65 per cent 
etary natant ped yeadhchogaery 8.) wk Uae aD uke of exports and 82 per cent of imports in 1938. Comparable figures 
Net Income from abroad —.2 —.3 -.9 -1.38 -1.1 of the earlier index for 1946 and 1947: Exports, 46 and 88; imports 1938 
Total 29.5 94.2 152.1 221.5 309.7 100 and 104. Balance of Payments for Franc Area, see page vii, | 
er py , : 1939 
Unrevised. Breakdown not available for revised figures shown on Country Page. ASSETS OF THE BANK OF FRANCE: Foreign Assets: Gold holdings were 1941 
revalued in August 1950 at 349.6 francs per U.S. dollar. te 
ASSETS OF OTHER BANKS: The Other Banks are all banks included in the 1948 
FRANCE census of the Banking Control Commission, the French National 2 
Bank of Foreign Trade, the Peoples’ Banks, and the Agricultural 1s 
EXCHANGE Rates: Since September 20, 1949 all transactions have been Banks. Beginning June 1949 banks in the Saar are also included, Sha 
based on a uniform controlled free rate. The Office des Changes, This coverage excludes the Bank of France, the National Mortgage tior 
by the issuance of licenses for authorized transactions and the Bank Bank of France, the Credit National, and the Bank of Algeria; but shal 
of France by engaging in both purchases and sales have effectively includes branches of foreign banks in France and metropolitan 
controlled the level of the free rate. The U.S. dollar, the Portu- branches of colonial banks of issue. Prior to 1945 four large banks PRICES 
guese escudo, the Swiss, Belgian, and Djibouti franes, and the (¢ omptoir National d’Escompte de Paris, Credit Lyonnais, Societe y > 
Canadian dollar (since October 3, 1950) are being quoted directly Generale de Credit Industrial et Commercial, and Societe Generale f 7 
on the free market. For all other currencies, which are not quoted pour Favoriser le Developpement du Commerce et de 1’Industrie Wa 
on the free market, rates are determined on the basis of the dollar en France) representing approximately 50 per cent of the commercial wit 
quotation on the free market and the par value of these currencies in banking business of France provided useful data on the banking fte 
terms of dollars. Since August 1, 1950 a number of currencies for system, and it was customary to double the figures on these four . 
which rates are so determined are also permitted to be freely traded banks in order to estimate the level of banking activity for the 
within the legal buying and selling limits rather than at fixed buying Other Banks. Data on the four banks for earlier years are as JJ PRODUC 
and selling rates as previously. Quotations for currencies on the free follows: 39, 
market, and their cross rates with respect to the U.S. dollar for Four Large Banks ing 
1950 have been as follows: 1937 1938 1939 1940 1941 1942 1943 1944 195 ct 
5 oe ae ee (Billions of Freeh Francs) 7 
FREE MARKET QUOTATIONS Cross Rates WITH U.S. DOLLAR D rmestic Cr-dits..... 26 29 37 55 710 84 99 108 17 ms 
—— - : : OMS 5 ccecscasccnesk 3 4 5 6 7 8 » 10 1 
Portu- Can- Portu- Can- aes 7 . . 
gueee Swiss Belgian adian guese_ Swiss Belgian adian Demand Deposits..... 30 383 42 61 76 91 107 122 23 x 
Seende Grane — —— a ae ae Cash: Currency holdings, balances with the Bank of France, and cel 
(French francs per unit) (Units per U.S. dollar) postal check accounts. 11 
1950—Mar 1.. 12.04 81.25 6.99 — 29.02 4.300 49.99 — a 
June 1 : 12.06 81 .38 6.99 = ao ot .-a =o es CURRENCY AND Deposits: Currency: Total circulation. Data do not ri 
Aug 1.. 12.15 80.75 6.98 — 28.79 4.382 50.15 ae include the small amounts of coin in circulation. Deposit Money: - 
Sept 1.. 12.23 80.45 6.96 — 28.60 4.348 50.26 — Demand deposits of business, individuals, and foreigners with the Ni 
g 22 25 r OG é v3 < 5 7 ne — ; 
Ge, $ EHL SOE 6.06 am) Bs Bek 0-8 1.056 Bank of France, the Other Banks, and the Postal Checking Systen 
Dec 1.. 12.18 80.50 6.96 333.40 28.71 4.345 50.24 1.049 Time Deposits: Primarily fixed deposits of business, individuals, ( 
1951—Jan 2.. 12.22 81.48 6.98 329.80 28.62 4.294 50.10 1.061 and foreigners with the Other Banks. 
owe quate aes 0 smnanties . the aeaepeae GOVERNMENT FINANCE: Annual data are for calendar years. Data 
areas hav n pegged to the metropolitan franc as follows: ; : : s 
oo ~ > meine et francs, 1 CRP franc = 5.5 metropolitan represent transactions of the Government with private and foreign 
franes, and 1 Indochinese piaster = 17 metropolitan francs. The sectors, and Treasury net operations with autonomous Government 
relationship of the above currencies with respect to the U.S. dollar agencies. Operations of the autonomous Government agencies 
~ cumenine So. Seseeenne aoe a Song ston i! a with private and foreign sectors are not included. The revenue of 
rench franc/dollar rate on the free market. ee of the ee ; meas : 
French possessions in India and the Djibouti franc of Somaliland the Caisse Autonome was as follows (in billions of French francs): 
are fixed in terms of the U.S. dollar at 4.762 (since September 1949) 1938...... 6 1949—Jan..... 9 1949—June.... 12 1949—Nov.... 2 GER 
and 214.4 (since March 22, 1949) units per U.S. dollar, respec- oe seses OO Pen, ...5. 20 July.... 12 Dec..... 
tively. Currencies of Algeria, Tunisia, Morocco, the Antilles, and oaT ae . hat ef Son ae ; e+: , EXCH: 
French Guiana are equivalent to the metropolitan franc. 1948... 1. 112 May.... 12 Oct..... 12 Mar.... 1 w 
For description of the exchange system prior to September 20, R : : J tl 
1949, see September 1950 issue of International Financial Statistics. tevenue: Monthly data include foreign grants received. 
Averages of fluctuating rates are based on daily quotations. Net Borrowing From Agencies: Borrowing from autonomous Gov- § Goip 
ernment agencies; includes some foreign borrowing. Other Opera- a 
GOLD AND ForREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits tions: Figures for 1948 and 1949 represent foreign grants receive. p 
and short-term dollar obligations held for French account, as re- Figures for other years represent monetary operations and other k 
ported by all U. S. banks. transactions, some of which may be Revenue and Expenditure items. t 
Monetary operations are included in Revenue and Expenditure in 
FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 1938, 1948, and later figures. Debt Changes Not Affecting Treasury: § Fore 
goods and imports for home use. Beginning 1944 data have not Redemptions of debt by the Caisse Autonome, changes in the valu- 2 
been adjusted to include silver and coin. Beginning April 1948, ation of Foreign Debt, interest accruals, and other items, as follows: 
data include the external trade of the Saar. Distribution of Total ee iii een. ic. aa ; 
Value of Trade by country and by commodity: 1946............. 53 Apr...... —3 Sept..... 115 
MEG cs Ss ste ke biota -3 Sis ete 16 as weds -4 
; ES cies casa haw ors 410 June..... —6 OW. 668s -9 ( 
Per Cent of Total Exports Per Cent of Total Imports ee 190 July. —10 No -2 
_ oe oe me _ ‘a eee ieee foe MONEY AND CAPITAL MARKET: Long- and Short-Term Government 
French Colonies... 28 28 45 42 French Colonies... 24 28 30 26 Bond Yi : d 
Belgium-Luxemb'g. 13 14 8 6 UnitedStates..... 9 11 16 18 ond Yield: 3 per cent irredeemable and 1 year Treasury Bonds, 
United Kingdom... 11 12 8 9 United Kingdom. . 8 1 8 4 respectively. Discount Rate of the Bank of France has been 2.50 
nited States..... 6 4 2  Germany......... 7 per cent since June 9, 1950. Treasury Bill Tap Rate on 75-105 day 
G Sanaet 5 5 igium-L’ ‘ 7 4 : ; : ’ P Pp : y 
on *** 2 aa ae —— Sars ; ; 3 = bills has been 2.00 per cent since October 14, 1947. Since 1936 these 
Argentina......... a ee oe rates have been changed as follows: 
_- 
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DiscouNT RATE OF THE TREASURY BILL TaP RATE 
BANK OF FRANCE 
Date Established Rate Date Established Rate 
(per cent) (per cent) 
(75-105 day bills) 
1936—Oct 16.... . 8.00 1986—Dec 31............ 1.875 
1937—Jan 28......... 4.00 1987—Average........... 3.78 
June 15........ 6.00 19388—Average...... 2.60 
July 7 . 5.00 1988—Dec 12............ 1.50 
Aug 4.... 4.00 1939—April 24... 1.75 
Sept 3.. 3.50 BT vivico ows 2.00 
Nov 13... 3.00 1941—Mar 17...... 1.75 
19388—May 13 2.50 Se 1.625 
Sept 28 3.00 1943—Jan 22. . 1.50 
Nov 25..... 2.50 1947—Jan 10.. 1.625 
1939—Jan 4..... 2.00 Oct 14.... 2.90 
1941—Mar 17........ 1.75 
1945—Jan 20......... 1.625 
1947—Jan 10........ 1.75-2.25 
Oct 9......... 2.50-8.00 
1948—Sept 4... . 3.50-4.00 
Sept 30. 3.00 
1950—June 9.... 2.50 


Share Prices: Weighted averages of price relatives of Paris quota- 
tions with original base December 31, 1938 =100. Beginning 1939 
shares of industries that were nationalized in 1946 are excluded. 


PRICES AND WAGES: Cost of Living: Index of the Institut ‘d’Observation 
Economique, weighted in accordance with the budget expenditure 
of an unmarried common worker in Paris as of September 1948. 
Wages: Data as of October of year indicated. Common laborer 
with wife, and 2 children; includes overtime and family allowances 
after deduction of social contributions paid by the worker. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: For 1937- 
39, the official prewar index ae 109 production series, includ- 
ing building, and weighted by net value of production in 1930. The 
figures for 1942-1945 cover 98 production series excluding building. 
—— 1946 the figures are based on 170 production series repre- 
senting about 60 per cent of the total value of production, including 
electric power and gas but excluding building and public works. 
Consumers’ Goods have a weight of 34.9 per cent, and Producers’ 
Goods, including — works and building, a weight of 54.9 per 
cent. The general index including building and public works was 
113 in 1948, and 123 in 1949. Not adjusted for seasonal variation. 
Agricultural Production: Includes livestock, after deduction of 
fodder, seeds, and waste; weighted by average prices during 1937 /39. 


National Income: (in billions of French francs): 


Gross National Expenditure (at market prices) 1938 1948 1949 
Personal CONSUMBTON. ......0scccccceccsers 326 4,844 5,857 
Government current expenditure............ 52 72 903 
Gross domestic government investment..... . } 57 { 140 225 
Gross domestic private investment.......... 1,182 1,315 
Net foreign investment...............00005 _ — 237 21 











DE aus oe Crease ere beau nese en 435 6,642 8,321 
National Income (at factor cost).............. 377 5,753 6,930 


GERMANY, FEDERAL REPUBLIC 


EXCHANGE RATES: The Deutsche mark was introduced as the currency 
unit of the three Western Zones on June 20, 1948. Prior to this 
the currency was the Reichsmark. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for German account, as re- 
ported by all U. S. banks. Beginning March 1947 figures include 
balances in accounts opened by occupation authorities for foreign 
trade purposes. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use. Official German estimates for 
1936 trade covering the area of the Federal Republic: exports 3,382 
and imports 2,838 million Reichsmark. Balance of Payments (in 
millions of U.S. dollars) : 











1947 1948 1949 
Goops AND SERVICES 
Exports (f.0.b.): 
ie Sana Sari oyu eeeneweaase $21.6 645.6 1,138.7 
EO hort t a ai brat eus cee wenwrrae® 98.0 84.6 ae 
Imports (c.i.f.): 
Oe be nae ieee en Gaeta —860.0 —1,583.7 —2,039.4' 
—123.9 204.1 ei 
—564.3 —1,057.6 —900.7 
6.9 42.5 — 153.0" 





—557.4 —1,015.1 —1,053.7 























1947 1948 1949 

OTHER NON-COMPENSATORY TRANSACTIONS 
Private remittances from U.S.................. 134.1 125.5 3.4! 
EE iecc cacesaergaieesteennaeeaave —98.0 —84.6 nea 

Shs pice cnendhweteesdpecencudamas 36.1 40.9 3.4 
SG GD III oi nice cccicivcccctccness —37.7 —17.4 182.9 

Surplus ef Deficit (—)..........c ccc eceee —559.0 —991.6 — 867.4 
COMPENSATORY OFFICIAL FINANCING 
EEA ESET RT ET — 125.5 419.8 
6 a hee ti ds nid a wew eae — _- —101.6 
Civilian supplies from U. K., U.S.............. 624.4 899.2 536.0 
ie ae ca cer cnccceeseeeeese 17.0 —37.9 aus 
IIT GIN 6 occ sce ccaecceceucoues — 84.1 
NG 6 ctient ee dedeesestcdiecasece —82.4 —89.3 
ME Puce aten bons doed acer nees anneededecaes ~ — 

MN ahonvarnnanssewensinsecesanene 559.0 991.6 867.4 


1 F. o. b. basis. 

? Including gift parcels from the U. S. to the amount of 123.9 million U. S. dollars in 
1947 and 120.0 million dollars in 1948 and U. S. surplus property to the amount of 
84.1 million dollars in 1948. 

+ Excluding gift parcels. 


ASSETS OF THE CENTRAL BANKS: Consolidation of the Bank of German 
States and the State Central Banks. 


ASSETS OF OTHER BANKS: The Other Banks are those referred to in the 
monthly banking statistics as ‘‘All Banks’. Cash: Currency hold- 
ings, deposits with the Central Banks and balances with the Postal 
Checking System. 


CURRENCY AND Deposits: Currency: Total circulation. Excludes notes 
of category B. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Other Banks and with Postal 
Checking System and Postal Savings Banks. Time Deposits: 
Free time deposits of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Demand deposits of Gov- 
ernment and Official Entities with the Central Banks, the Other 
Banks and Postal Checking System, and time deposits with the 
Other Banks and Postal Savings Banks. Includes the accounts of 
= —_— Commissioners and other Allied Agencies and Counterpart 

unds. 


MONEY AND CAPITAL MARKET: Discount Rates: The rates of the Bank 
of German States have been as follows: 


Discount Commercial 
Date of Change Rate Bill Rate 
June 28, 1948............. 5.9 per cent 6.0 per cent 
OS SO Sa 4.5 per cent 6.5 per cent 
OD) eee 4.0 per cent 6.0 per cent 
Oct 27, 1950... .... .... 6.0 per cent 7.0 per cent 


The discount rate of the National Bank had been 4.0 per cent from 
September 1932 to April 8, 1940 when it was changed to 3.5 per cent. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 
ublic utilities. Weighted by value added of production in 1936. 
ot adjusted for seasonal variation. Through 1948, Bizonal Area; 

Thereafter Federal Republic. National Income: 1937-1944 at 
market prices less government services to business. 1948 and 1949 
at factor cost. Figures up to 1944 refer to territory of 1937, the 
1948 and 1949 figures to the German Federal Republic. 


GREECE 


EXCHANGE RATES: Since October 1947 a certificate system of exchange 
rates has been in effect for most transactions. Under this system all 
exchange proceeds are sold to authorized banks for drachmas at 
the official rate plus a “‘certificate of exchange’ made out not in 
drachmas but in the amount of foreign exchange sold. These 
certificates are made out in U.S. dollars or pounds sterling only and 
are negotiable on the open market. Since September 22, 1949, 
the certificate rates for the dollar and the pound sterling have been 
maintained at 10,000 and 22,000 drachmas, respectively. Certifi- 
cate rates maintained at these levels result in effective rates of 
15,000 and 42,000 drachmas for the dollar and the pound respec- 
tively, and in an orderly cross rate of 2.80 U.S. dollars per pound 
—_— 

Banks sell exchange only upon the presentation of (a) certificates 
of exchange in amounts equal to the amounts of exchange being 
requested and ‘(b) the regular permit for the purchase of exchange. 
In addition to imports permitted under the certificate system, cer- 
tain luxury imports that would otherwise be prohibited are per- 
mitted if exchange is obtained at the auction rate. Under the 
auction system exchange for the import of particular designated 
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INTERNATIONAL FINANCIAL STATISticg VoLUM 
— 
commodities is made available to the highest bidder, providing that servicing of the Government's foreign debt. The special deposits ASSETS 
the high bid is no lower than 22,000 drachmas per U.S. dollar. should be considered as counter-balancing, to a large extent, t ( 
& tet = pe g g € ad. an 
For description of the exchange system prior to September 1949, vances to the Government. ‘ 
p p p ma 
see September 1950 issue of International Financial Statistics. aia ei aaah ; aft 
Averages of fluctuating rates are based on daily quotations. MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank clu 
of Greece was 7 per cent at the end of 1936. The rate has beep Cu 
GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits changed as follows: . 
f ¥ ; SR ee i eR act aaa R 
and short-term dollar obligations held for Greek account, as re Date of Change Rate Date of Change aie a 
ported by all U. S. banks. Prior to 1942 deposits only as reported Jan 4, 1937............... 6.0 percent Feb. 11, 1945............ 7.0 per cent po: 
ry hankc i rV cK ¢ serve Distric July 14, 1941 sescwecce GOP IOP OES BE. Bh, Be eeecscecccn .. 10.0 pe t 
by banks in the New York Federal Reserve District. Mar 1, 1942... .. 2... 1.16.0 per cent July 12, 1948.2 22.7 .1017 12.0 pet eent Gu 
; an; QO. oiuscassacnxs 11.0 per cent 0: 
FOREIGN TRANSACTIONS: Value of Trade: Refers to exports of home- gaem ; oe s os 
produced goods and imports for home use. Dollar import totals PRICES: Wholesale Prices: Computed by the Chamber of Commerce vic 
for 1946-1948 are not conversions of reported drachma totals but and Industry in Salonika. Cost of Living: Based on free and legal Gr 
represent estimates, based largely on trade returns of partner coun- prices. 
tries, and include non-commercial transactions. Distribution of . 7 
Total Value of Trade by country and by commodity: PRODUCTION AND NATIONAL INCOME: Production: In thousands of Paces 
. : ; : metric tons in 1939: Tobacco, 56.8; Currants, 110.7. National PRODU 
Per Cont of Total Experts Per Cent of Total imperts Income: At factor cost domestically produced (in billions of drach- 
mas): 
1937 1938 1948 1949 1937 1938 1948) 1949 
Germany...... 33 40 3 10 Germany a ee 1938 19461947 1948189 HON 
United States... 17 17 14 19 United Kingdom.. 11 13 a 9 Agriculture 25 2,412 3,792 5,550 6,985 | 
United Kingdom ” 8 26 21 Rumania......... 11 10 — — Forestry, fishing, ete 2 133 188 268 369 
Italy...... 5 15 7 UnitedStates..... 4 7 47 41 Manufacturing 12 1,419 2,039 3,118 4,269 f} EXCHA 
Ceschotlovakia. : 3 9 1 France 2 2 2 5 Construction . 2 132 141 410 550 sll 
Egypt. xo 2 5 4 Trade, banking, and insurance 10 965 1,105 1,930 2,539 
France........ 3 3 6 il Transport and communications ; 4 363 582 967 1,122 ou 
Government 4 401 797 1,268 1,880 ra 
1937 1938 1948 1949 Other factors 8 406 562 1,018 1.382 (0 
Tobacco....... 46 50 43 51 Total... 67 6,231 9,206 14,529 19,146 de 
Raisins... . 15 14 23 25 GOLD . 
Olives and Olive Fi 
icc eeks ain 9 9 1 , 
Wines and Lie GUATEMALA ef 
jnenecee 5 I 
Hi d Ski s 8 4 8 : | 
ides and Skina. GOLD AND FoREIGN ASSETS: Data refer to the Central Bank of Guate- B 
1 Commercial imports only. mala through June 1946, and to the Bank of Guatemala thereafter, U 
; : Dollar Exchange in U. S. Banks: Beginning 1950 deposits and short- 
° ¢ ° - . ‘ , : I 
ee < pete: ig or se take tons in 1939. term dollar obligations held for Guatemalan account as reported oo 
Seance GF Faymenss ( oo om mee by all U. S. banks. Earlier data: deposits only reported by banks “ 
1938 1946 1947 1948 1949 in the New York Federal Reserve District. Other short-term assets . 
a — or ae ic in the U. S. (Bills, U. S. Government obligations, etc.) as of De- ; 
Exports (f.0.b.) ey aes 94 41 79 89 83 cember 1949 amounted to 3.2 million U. S. dollars. a 
Imports (f.0.b.)...2.....0...2....... 142! —833 -337 —480 427 i 
mr ydebloee ttteee sa a a — Se FOREIGN TRANSACTIONS: Value of Trade: Until 1942, Guatemalan ex- 
Traneportation JS aes rao 10 —38 33 a — ports were published exclusive of duty, which was shown separately. E 
PREP Arp ei aeennesaantnses Oe a a a he ae Export data include export duties. Distribution of Total Value of y 
DL eVetns eek eaues Pere —29 —345 —276 — 446 —394 Trade by country and by commodity : b 
— ee ee 24 33 20 13 8 Per Cent of Total Exports Per Cent of Total Imports 
panate capital movement............ 9 13 15 ; : 1937 1938 1948 1949 1937 1938 1948 1949 
pete ee repay ses United States..... 63 69 89 92 United States..... 45 45 76 7% l 
RRC - es Son = 14 ail Germany ......... 1B 15 _-_ — eal sheneus 32 = . 1 ; 
— =» § 9 7 41eX1CO oe ese “ a 
Documentary Senn nss ven soa 36 29 1 o i 68 65 62 72 
PE 6 swasans 254627 ~Stsé831 15 I 
ee Bae aiG'sS . ’ 
Ricca bopk ae é 5 ‘ Volume of Exports: In thousand metric tons in 1937; Bananas, 198 C 
Surplus or Deficit (—)......... 3-326 -213 -—404 —364 Coffee, 47. Balance of Payments (in millions of quetzales): 1 
COMPENSATORY OFFICIAL FINANCING 1946 1947 1948 
UNRRA and other relief............ _— 210 63 5 3 3 -_—_—— — 
SE EO MIRROR osc necccascccse -— — 73 276 116 GooDs AND SERVICES ASSE 
Drawing rights............. -- oe = 13 129 EI EMENIERS, Gir iss) a inet sak hwaake MES oe eee ee 51.5 71.9 71.4 
ECA grants........ ae — — — 58 129 ROOTES GEN) ooo veins awk can SRA KS Rees rd eee a —31.9 -—50.9  -61.5 
U. S. credits. See er — 31 53 31 _ Trade balance. .... ehh aie ; 19.6 21.0 9.9 : 
U. K. Stabilization loan......... ak — 40 — — _— Transportation......... ; paca eis te cna ie —3.8 —5.8 -.7i 1 
Clearing agreements (net).... cane -3 _— uk 3 5 IEE MRS AC ocd: ran gs ded d ack Sven wlecd ee wis ' —-8.0 —18.4 1.53 
Foreign exchange reserves............ 3 36 19 10 —18 SS cid oe tN a te oe bate etd waricwcans inns —.2 Pe 2 ASSE 
Monetary gold........... seikk wearers -3 9 5 8 = settee — 
a Total... Aaa ease bane Ka ebae aa bioos 7.6 1.9 10.1 
Total.......... see cece eee e ees = 326 213 404 364 OTHER NON-COMPENSATORY TRANSACTIONS 
1C. 1. £. eR IN Nn ia aiptedcw GW eAae ee ese —.2 -.1 vee 
Private capital movements..................00005 3.2 1.3 3.0 
ASSETS OF THE BANK OF GREECE: In new drachmas after 1943. Gov- a Ss - - | 
ernment-Special Advances: Advances for the procurement of Gold subscriptions: IMF and IBRD.................. — =i.8 - Cy 
supplies and advances in connection with the import of goods a URI 
under the Foreign Aid Programs. For the period 1941-1943 data BOM nn vnserdeareesnsneresesesaeceeesenoese 40068 Cf 
represent advances to meet enemy occupation costs. Credits to ERRORS AND OMISSIONS. .........5. 00s eeeeeeeeeunes 4.4 =-2.1 <10 
Agriculture, Trade, Industry, Other: Includes indirect advances of NP NE HD ia asasinds sasaveseunes 7.3 1.9 -6.1 
the Bank of Greece to the economy through the banking system. COMPENSATORY OFFICIAL FINANCING 
PMID: cd Gn casas wae caweeGad savannas -7.2 —3.2 6.1 
CURRENCY AND Deposits: In new drachmas after 1943. Currency: Monetary gold. ......... 6... seeesseeeeeeeeeeeeneees —~ ae oe 
Total circulation. Data do not include coin beginning 1939. a th has —s =e 64 PRIC 
Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Bank of Greece and the Other Banks: The ASSETS OF THE BANK OF GUATEMALA: Until June 30, 1946, the Central 
Other Banks are 14 principal banks. Government Deposits— Bank of Guatemala was the central bank. Beginning July 1946, ICI 
Special: Beginning 1947 includes amounts deposited against the Bank of Guatemala took over central bank functions and the 
foreign grants; 1937 through 1943 includes assigned revenues of the Central Bank of Guatemala became a commercial bank. Data, Ex 
Government deposited to the account of the International Financial therefore, refer to the Central Bank of Guatemala prior to July xe 
Commission. his Commission was established to supervise the 1946, and to the Bank of Guatemala thereafter. 
—_—_— 
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se ee  _ . __ ..................2..._.522..505052&2&&: 


AsseTS OF OTHER BANKS: The Other Banks are all commercial banks 
and the National Mortgage Bank. Includes the Bank of Guate- 
mala prior to July 1946, and the Central Bank of Guatemala there- 
after. Credits to Business and Individuals: Beginning 1948 in- 
cludes holdings of a small amount of Government securities. Cash: 
Currency holdings and deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank_of 
Guatemala and the Other Banks. Government Deposits: De- 
osits of the Government and the Official Entities with the central 
Paak. Bank Debits: Debits to demand deposits of business, indi- 
viduals, and foreigners and the Government with the Bank of 
Guatemala and the Other Banks. 


Prices: Coffee: 410 quetzales per metric ton in 1946. 
PRODUCTION: Coffee: 64.1 thousand metric tons in 1946. 


HONDURAS 


EXCHANGE RATES: Current official buying and selling rates, in effect 
since July 1, 1950, are 2.00 and 2.02 lempiras per U.S. dollar through- 
out the country. Prior to this date and since 1934, a single buying 
rate of 2.00 lempiras per U.S. dollar and two selling rates of 2.025 
(on the North Coast) znd 2.04 (in Tegucigalpa) lempiras per U.S. 
dollar had been maintained. 


GOLD AND FoREIGN ASSETS: Central Bank: Data refer to the Exchange 
Fund through June 1950 and to the Central Bank thereafter. For- 
eign Exchange: Virtually all U.S. dollars. Foreign Investments: 
Includes some short-term securities. Dollar Exchange in U.S. 
Banks: Deposits only held for Honduran account, as reported by 
U.S. banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Figures for 1937-1948 are 
adjusted for undervaluation of banana exports by the following 
estimated amounts (in millions of lempiras): 


POET 6 eacacivtes 4.40 BME 5caae ne 6.40 BO ye Give ens 9.68 
OS os :6-0k a5 6.76 , ee 8.41 BES sacacece 17.04 
BPOD . s cccccves 3.40 SES on Woes es 10.42 Bs ntaneeesa 21.79 
BEE sc dsesies 3.00 BOGE. vc cccccces 8.86 BOE cesses 31.53 

WEP hecho eee 34.23 


Beginning July 1949. figures are unadjusted for banana under- 
valuation. Latest months unadjusted to include silver. Distri- 
bution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 

United States.... 90 82 81 78 United States.... 58 62 79 79 
El Salvador...... 1 2 6 ©. Mees kinetics 15 9 - ae 
Caw anne _- —_ 6 8 Germany........ 10 ll— 
Bananas......... 77 %T4 66 «65 
NG ks wentuaee 13 12 5 2 
Coconuts........ 1 1 3 8 


Volume of Exports: Bananas: 12.7 million stems in 1937. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations 
in July 1950. Credits to Government and Credits to Banks repre- 
sent at present credits extended to cover those parts of their former 
note issues that exceeded assets turned over to the Central Bank. 


ASSETS OF OTHER BANKS: The Other Banks are the Atlantida Bank 
and the Bank of Honduras. Cash: Lempira notes and coin, de- 
osits with the Central Bank, and U. S. coin. U.S. notes are not 
egal tender and are exchanged periodically at the Central Bank for 
U. S. coin. The holdings of U. S. coin are also included under 
“Gold and Foreign Assets” above. 


CURRENCY AND Deposits: Currency: Lempira notes and coin and U.S. 
coin in the hands of business and individuals, and Honduran currency 
in the hands of foreigners. Deposit Money: Demand deposits of 
business, individuals, and the Government with the Other Banks. 
Time Deposits: Of business, individuals, foreigners, and the Gov- 
ernment with the Other Banks. 


Prices: Retail Prices: 14 foodstuffs. 


ICELAND 


EXCHANGE Rates: Averages of fluctuating rates are based on daily 
quotations. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the National Bank 


and the Fisheries Bank through 1938, and of the National Bank 
thereafter. Dollar Exchange in U.S. Banks: Deposits only held for 
Icelandic account, as reported by U.S. banks in the New York 
Federal Reserve District. Other short-term assets in the U.S. 
(Bills, U.S. Government obligations, etc.) as of December 1949 
amounted to 1.3 million U.S. dollars. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by country 


and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 
GOO 5. 6.22. 19 16 17 23 #£4zUnited Kingdom.. 29 28 30 27 
United Kingdom... 18 20 30 36 Germany......... 21 2% — 1 
NeOWGP. ....cc.0e 9 — — #£=Denmark......... 15 15 9 10 
United States..... 8 9 7 6 ps 10 9 1 2 
Czechoslovakia.... — — 8 S Met veccccice SO 8 5 5 
ae _-_ — 3 3 United States..... 1 1 19 17 
West Indies.......—- — — 6 
Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1947 1948 1937 1938 1947 1948 


Fish and Products. 81 81 92 93 Coal, Petroleum 
and Products... 18 17 10 12 


Ships and Boats... — 1 17 14 
Other Vehicles and 

Machinery...... 11 12 12 16 
Textile Mfrs...... 11 10 6 8 
Wood and Mfrs... 8 9 6 5 
Grains and Prepa- 

ee 8 8 4 5 


Balance of Payments (in millions of Icelandic kronur): 
1938 1946 1947 1948 1949 
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pe re ; 58.6 291.4 290.5 395.7 289.2 
Imports (c. i. f.)...... ; —50.5 —448.7 —519.1 —457.3 —424.3 
Trade balance : 8.1 —157.3 —228.6 —61.6 —135.1 
Transportation (c.i.f. basis)... . j 6 17.9 9.5 37.4 57.0 
Mia tc kaveak abet oe ieaa4os —-4.6 -23.6 -—21.4 -23.0 -—24.1 
Total............ccccecceeeee 4.1 168.0 —240.5 —47.2 —102.2 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private Gomations. :... 0... c ccc ccses - —6.3 —1.2 _— —_ 
Private capital movements. . ‘ ws. —20.8 32.4 33.2 37.8 
Gole and dollar subscription: IMF, 
es tenaniadesen vie ‘ -- -.1 —1.6 — — 
Amortization........... aorta ; —-2.5 -4.1 -2.9 -—2.0 —2.0 
Other special official financing........ — —15.5 — — — 
NE eds 65 oo orechnw saa ena —2.5 -—46.8 26.7 a 35.8 
ERRORS AND OMISSIONS beara’ ; —6.7 —45.1 40.4 1 15.0 
Surplus or Deficit (—)..... ‘ —5.1 —254.9 —173.4 -4 —51.4 
COMPENSATORY OFFICIAL FINANCING 
Rs os an dvaawanscaseess 2.3 : 12.2 10.2 
Re re — — — 3.7 37.3 
Drawing rights. . . Dead ea ae eed _- _- _ — —25.3 
Liquidation of securities............. ioe 109.1 128 .6 7.9 — 
Payments agreements. .............. potas —5.0 —-5.0 —34.0 ‘ 
Shori-term balances: 
re 2.8 13.0 — .8 10.4 29.2 
Foreign exchange assets......... — 137.8 50.6 4.2 
i he Oeecdnearaudiedohon 5.1 254.9 173.4 4.4 51.4 


ASSETS (OF THE NATIONAL BANK: Includes the Issue, Savings, and Fisher- 


ies Loan Departments, and excludes the Mortgage Department; 
prior to 1946 the Issue and Savings Department only. Foreign 
Assets: Includes approximately 500,000 kronur in gold held by the 
Fisheries Bank in 1937 and 1938. Credits to Official Entities: 
Mostly Government guaranteed obligations of municipalities and 
official institutions. A small amount of Treasury obligations held 
by the Savings Department is included. 


ASSETS OF OTHER BANKS: Assets are those of the Fisheries Bank. 
CURRENCY AND Deposits: Currency: Total circulation. In 1947 as a 


supplementary measure to the registration of property and the im- 
provement of the tax collection system, National Bank notes were 
required to be exchanged for new notes. Old notes ceased to be 
legal tender on December 31, 1947, and were exchanged for new 
notes until January 10, 1948. An estimated 5 million kronur of 
the old notes was not exchanged. Deposit Money: Demand de- 
posits of business, individuals, foreigners, and the Government with 
the National Bank (Savings and Issue Departments), the Fisheries 
Bank, and the Rural Bank (Savings Department). Time Deposits: 
Of business, individuals and foreigners with the National Bank 
(Savings and Issue Departments), the Fisheries Bank, and the 
Rural Bank (Savings Department). 


GOVERNMENT FINANCE: Data are for closed accounts of fiscal years 


corresponding to calendar years. Revenue and Expenditure include 
gross receipts and payments of the Government resulting from 
escheats and aggregate net payment from or to Government en- 
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terprises. Net Borrowing includes foreign borrowing in behalf of 
Government enterprises. Decrease in Cash: Cash on hand at the 
Treasury and, since 1941, current account deposits with the Na- 
tional Bank. Domestic and Foreign Debt: Includes debt of Gov- 
ernment enterprises. Certain liabilities of the Government such 
- ete outstanding and coin in circulation have not been in- 
cluded. 


MONEY AND CAPITAL MARKET: Discount Rate: A rate of 6 per cent was 
in effect at the end of 1936. The rate was changed as follows: 
on January 1, 1942 to 5.5 per cent; on August 1, 1945 to 5.0 per 
cent; on January 1, 1948 to 6.0 per cent. 






























































PRICES: Cost of Living: Series recalculated in March 1950. Increase 
with respect to earlier series is due to substitution of rents on new 
houses for rents on old houses and, to a small extent, to the exclu- 
sion of certain tax refunds. 


NATIONAL INCOME: Total private income. 





























INDIA 











EXCHANGE RATES: Averages of fluctuating rates are based on daily 
quotations. 


GOLD AND FOREIGN ASSETs: In July 1948, a part of the gold and foreign 
assets of the Reserve Bank were transferred to the State Bank of 
Pakistan. See below under ‘‘Assets of the Reserve Bank.”’ Foreign 
Exchange: Holdings are virtually all sterling and include some long- 
term securities. Holdings in the Silver Redemption Reserve are 
excluded. Dollar Exchange in U.S. Banks: Deposits and short-term 
dollar obligations held for Indian account, as reported by all U.S. 
banks. Prior to 1942 deposits only as reported by banks in the New 
York Federal Reserve District. Prior to January 1948 data include 
Pakistan, Burma, and Ceylon. 


FOREIGN TRANSACTIONS: Value of Trade: Data for the fiscal years 
1947 and 1948, which are omitted from the Country Table because of 
changes in the territorial coverage incident to the partition, are as 
follows (in millions of Indian rupees): 






































































Territory and Period Exports Imports 
India before partition, Apr—July 1947... Ser eer ere j 1,262 1,678 
Dominion of India, exclusive of trade with Pakistan, Aug 
Dc sols Dad ee ek pene Saeed te recs Se eas 2,380 2,494 
Dominion of India, inclusive of sea-borne trade with Pakistan: 
cs cca ech tasKbethcanesesaunseneeneen axe 441 397 







Trade of Kutch is included beginning June 1948 and of Travancore, 
Saurashtra and Baroda beginning April 1949. Data cover sea-borne 
and air borne trade only until April 1948 when overland trade with 
Pakistan is included. Distribution of Total Value of Trade by 
country and by commodity: 

















Per Cent of Domestic Exports ' Per Cent of Total Imports ' 
1937 1938 1948 1949 1937 1938 1948 1919 
United Kingdom... 32 34 24 23 United Kingdom... 32 31 29 25 
CD ar cao cae 12 9 1 . I cctenstcce ee oe 1 4 
United States..... 10 8 17 ie Seer 15 4 2 
Tee 6 5 1 BS CGermeeny........< 9 8s — 1 
EE. aks wise ny 4 6 2 3 United States..... 6 7 20 15 
Australia......... 2 2 5 _— | ae 2 2 6 7 
Pakistan.......... 11 See cea ag 2 2 4 6 
Australia......... 1 1 4 6 
PON vie aeasns ee a 4 7 
1937 1938 1947 1948 1937 1938 1947 1948 
Jute Mfrs......... 16 16 32 35 #$Mach. & Vehicles.. 17 19 23 24 
Jute, Raw........ 8 8 7 6 Petroleum & Prod. 10 9 8 is 
Cotton, Raw...... 16 15 10 6 Cotton Mfrs...... 9 9 2 3 
Cotton Mfrs...... 5 4 5 10 Cotton, Raw...... 7 5 8 12 
| Ea ae 13 14 14 15 Grain, Pulse & Flour 7 9 6 13 
Oilseeds & Nuts... 8 9 2 Ss Iron, Steel & Mfrs. 5 4 2 * 
Hides & Leather... 7 6 6 3 Non-ferrous Metals 
0 eee 3 3 


1 1937 /1948 exclusive of Government stores. 






Volume of Trade: Overland trade with Pakistan not included. 
Through 1946 quantities valued at 1937 prices linked to the index 
based on April 1948 /March 1949 prices. Balance of Payments (in 
millions of Indian rupees): 








First 
Half 
1946: 1947: 1948? 1949? 1950? 
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3 OSS 3,468 4,735 4,270: 4,191° 2,390: 
Imports (c.i.f.)... . —3,888 —5,347 —4,935" —6,0235 —2,507: 

Trade balance —420 —612 —665 —1.832 —117 
Non-monetary gold... ie ‘ —5 — 143 —1 _ —_— 
Investment income... . . ; : 13 54 —178 — 163 —124 
III 6 \5 6's 50-016 0 0:5: iene 423 —207 — 626+ —154* 13 
TE aiaioh's Gas cece ain inie stain —279 —391 374 447 271 

ee Sa boke —268 —1,299 —1,0964 —1,702¢ 43 
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ica 
1946: 1947) 1948" 1949: gant 











OTHER NON-COMPENSATORY TRANSACTIONS 





Private donations 105 99 113 48 
Private long-term capital —93 —644 — 163 —201 51 
Private short-term capital —101 —170 
UNRRA contributions —60 —20 ~ = ots 
Amortization and repayments — 36 --29 —40 52 “i 
Gold subscriptions:IMF, IBRD — 26 —91 _ - ~ 
Other special official financing * —112 203 614 116 90 
Total : ; — 428 — 646 508+ 80 87 
ERRORS AND OMISSIONS... , : 138 819 — 432 5 —94 
Surplus or Deficit (—).. ‘ —558 —1,126 —1,020 —1,617 36 
COMPENSATORY OFFICIAL FINANCING 
Barter agreement credit to Japan. . _ —_— ; —_ =. 
Loan to Thailand —40 —10 —- — =n 
Repatriation of debt —12 — 92 
Rupee securities held on account of 80 —15 99 
foreign institutions : -17 106 
Use of IMF resources... ; ; _ _— 228 105 _ 
Short-term balances 
Due abroad 4 58 47 120 —35 47 
Foreign exchange assets... . 569 =-1,075 592° 1,562¢ 16 
Total. . fed aelcrne sees 558 1,126 1,020 1,617 —36 


! Undivided India. * Dominion of India only. Excludes all transactions with 
Pakistan. * Based on exchange control records. Excludes transactions under Govern. 
ment barter deals. ‘Including 600 million rupees in 1948 and 119 in 1949 for pur. 
chase of stores under Indio-U. K. Financial Agreement. * Reduction in sterling 
balances corresponding to purchase of defense stores (see footnote 4). The purchase 
of the pensions annuity under the Indo-U.K. Financial Agreement has been set of 
against the corresponding reduction in sterling balances. ‘Excluding movements 
due to purchase of defense stores and pensions annuity. 


ASSETS OF THE RESERVE BANK: Following the partition of India, the 


Reserve Bank acted as bank of issue and banker to the Government 
and Official Entities of Pakistan for an interim period beginning 
August 15, 1947 and ending June 30, 1948. Accordingly, data of 
the Reserve Bank cover Pakistan through June 30, 1948. 

On July 1, 1948, a part of the assets and liabilities of the Reserve 
Bank was transferred to the State Bank of Pakistan corresponding 
to (a) amounts formerly credited to governments and banks in 
Pakistan, and (b) assets covering the liability of the Reserve Bank 
on outstanding Pakistan notes. Periodic transfers of assets cover- 
ing India notes withdrawn from circulation in Pakistan and held by 
the State Bank are still being made. A final settlement of assets 
and liabilities has yet to be reached. In the latter part of 1948 
there was a decline in foreign assets of about 3.0 billion rupees, and 
a corresponding increase in the rupee security holdings by the Re- 
serve Bank which was due to the transfer of sterling securities to 
the United Kingdom for the purchase of annuities by the Govern- 
ment to discharge its pension liabilities to U.K. residents and for 
the settlement of defense stores. Credits to Government: In- 
cludes small amounts of obligations of Official Entities. 


ASSETS OF OTHER BANKS: The Other Banks are the Scheduled Banks 


only. Prior to 1942, Scheduled Banks in Burma are included; 
those of Pakistan are excluded beginning July 1948. Scheduled 
Banks are all joint stock corporations, whether registered in India 
or outside, which carry on banking business in India and have capital 
and reserves aggregating 500 thousand rupees or more. The 
Scheduled Banks hold approximately 95 per cent of the demand 
deposits of all commercial banks in India. Credits to Government: 
Includes small amounts of non-Government securities. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


and foreigners. Pakistan notes are included from April through 
June 1948. Reserve Bank notes include some circulating in Pakis- 
tan. The State Bank of Pakistan has now returned India notes to 
the Reserve Bank in the following amounts: 


Millions Millions 

Period of Rupees Period fF Rupees 

April-June 1948.......... 449.8 January 1949... ccccccas 244.1 

November 1948........... 155.4 PemCmaEy TOGO, oo 4 ck cnads 162.8 
December 1948........... 259.6 


Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Reserve Bank, the Other Banks, and the Non- 
Scheduled Banks. Deposits of Non-Scheduled Banks are partly 
estimated. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Demand deposits 
of the Government with the Reserve Bank (including deposits of 
the Government of Pakistan from April through June 1948). 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to 


maturity of 4 per cent loan 1960/70 through 1942; thereafter yield 
to maturity of 3 per cent Funding Loan of 1966/68. Data are 
averages of closing quotations for working days. Treasury Bills: 
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Average tender rates on new 3 month bills weighted by the amount 
issued within the period. Offerings were suspended from November 
1948 to June 1949, inclusive, and October/November 1949. Dis- 
count Rate of the Reserve Bank has been 3 per cent since November 
28, 1935. Call Money: Averages of Friday rates for interbank 
call money in Bombay. Share Prices: Monthly quotations of 86 
industrials through 1949. Beginning January 1950 new index of 
221 industrials linked to preceding index. 


Prices: Unit Value: Overland trade with Pakistan not included. 
Weighted by April 1948 /March 1949 quantities, linked with former 
index through 1946, weighted by 1936/37 quantities. Tea (black): 
4,040 rupees per metric ton during April 1948 /March 1949. Inclu- 
sive of tax and export duty. 


NATIONAL INCOME: Agricultural Production: 18 
major agricultural products. Crop year ending in August. Ex- 
cludes Pakistan. National Income: At factor cost. Data refer to 
fiscal years beginning April 1 and exclude the Indian States (in bil- 
lions of rupees): 1945 /46, 62.3; refers to area formerly British India. 
—e 49.3; 1946 /47, 55.8; 1948 /49, 69.7; refers to area of present 
ndia. 











PRODUCTION AND 









INDONESIA 


EXCHANGE RATES: Since March 13, 1950 a certificate system has been 
in effect for all transactions. Under this system exporters receive 
in addition to rupiah at the official rate a negotiable certificate of 
exchange denominated in rupiah for 50 per cent of the amount of 
exchange sold. Importers obtain exchange at the official rate plus 
certificates in the amount of 100 per cent of the exchange required. 
Since the establishment of the certificate system the price of certifi- 
cates has been maintained at 1.99 buying and 2.00 selling, thus 
resulting in effective rates of: 


7.56 rupiah per U.S. dollar.... Official buying rate of 3.79 plus 50 percent of the 
certificate quotation. 

Official selling rate of 3.81 plus the certificate 
quotation. 


Transactions in certificates are conducted through authorized 
banks rather than directly between the parties concerned. 

Prior to March 1950 single official buying and selling rates of 
8.79 and 3.81 rupiah per U.S. dollar had existed. Averages of 
fluctuating rates are based on daily quotations. 












11.43 rupiah per U. S. dollar... 









GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Indonesian account, as 
reported by all U.S. banks. Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 








FOREIGN TRANSACTIONS: Post war data relate to Federal areas. Value 
of Trade: Exports of home produced goods; imports for home use. 
Beginning 1940, exclusive of silver. Post war data exclude im- 
ports by the War and Navy Departments and for relief, and the 
trade of the free territory of Riouw with the exception of exports of 
tin, tin ore, and bauxite. Distribution of Total Value of Trade by 
country and by commodity: 









Per Cent of Total Imports 
1937 1938 1948 1949 


Per Cent of Total Exports 
1937 1938 1948 1949 







Malaya&Singapore 20 18 18 24 #=jJapan......+..... 25 15 17 7 
Netherlands....... 20 20 36 23 #£=Netherlands...... 19 22 19 21 
United States. .... 19 14 18 16 United States..... 10 13 22 25 
United Kingdom... 5 5 2 4 Germany..... . & 10 — 2 





United Kingdom.. 8 8 9 10 
Malaya & Singapore 8? 8? 3 2 









Burma { 2 3 

a } iececea 8 4) | 
1937 1938 1948 1949 1937 1938 1947 1948 
Serer a Ss 6 h6©S2lUmDf,lUlUl OOO 30 23 30 31 
Petroleum & Prod.. 17 24 25 28 #$=Metals& Mfrs... 10 13 6 9 
is a ckakeeaveces y 6 14 11 ° Machinery........ 9 10 18 17 
DE: cuiwaaxdess 7 S “Re BE BeNcectccctencs 2 6 5 6 






‘Includes Austria. 
? Singapore and Penang only. 






nesian rupiah): 
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Volume of Exports: In thousand metric tons in 1937; Rubber, 440; 
Tin 40.5; Copra 506. Balance of Payments (in millions of Indo- 


1946 1947 1948 1949 

Goops AND SERVICES 
Res caus cchsassekatens 155 343 1,040 1,062: 
NG echo ca eccuadieacsseee — 452 —754 (—1,026) —1,315 
NING ins wee win 6 ¥Wiew 86 —297 —411 (14) —253 
BN oo ciwsuseaessawiena ae ona —70 pias 
Investment income.................. —50 —25 —58 —125 
Other (including private donations). . . —112 —199 —234 —448 
aie bein deen er bes dees — 459 — 635 —348  —826 


a A RR RR 








OTHER NON-COMPENSATORY TRANSACTIONS 


Private capital movements... 59 —22 —13 
Amortization. . ; —60 —55 —33 
Contribution to Dutch subscriptions 

to IMF and IBRD. aad 3 — —59 — = 
Lend-Lease settlement...... : ‘ _— 22 — —_ 

dies cteaedceade ; -1 —114 eee — 46 
ERRORS AND OMISSIONS....... wane —49 68 waar 22 
Surplus or Deficit (—)......... — 509 — 681 — 850 

COMPENSATORY OFFICIAL FINANCING 
ECA grants....... _ — 20 176¢ 
ECA credits...... eek at cairn aaa = — 57 
Grants from the Netherlands. . . ; 173 268 330 . 
Loans from the Netherlands... ies 21 24 anee 594 
Transfer of non-guilder currency by the 

Netherlands...... ab Rehehe si : — 41 
U. S. surplus property credit. sag 171 11 
Canadian credit... a Seata 14 15 
Sterling balances...... ......... 7 —30 52 abi , 
Dollar balances............. 163 242 ane —49 
Reconstruction and commercial account! -3 —31 “are ee 
Other short-term............. a yas — —_ rr 72 
re — 59 ea 








MA iiiicicedakaneveneeeen 509 681 er 850 


1 Excluding strategic materials. 

? Import figures for 1946 and 1947 on ac. i. f. basis; for 1948 and 1949 on an f. o. b. 
basis. The figures for merchandise trade in 1948 include exports and imports by oil 
companies. It is not known whether such imports and exports are included in the 
trade data for 1946, 1947, and 1949. 

* Indonesian assets kept by the Netherlands. 

«Including unspecified amount of reparations normally classified as non-compensa- 


tory transactions. 


CURRENCY AND Deposits: Figures for 1937 are estimated by the Bank of 
Java and are as of the end of March 1938. Currency: In hands of 
business, individuals, and foreigners. Deposit Money: Demand 
deposits in hands of business, individuals and foreigners with the 
Bank of Java and the Other Banks. The Other Banks are the 
principal banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 3 per cent bonds of 1938 /1975 on the Amsterdam Exchange, fully 
guaranteed by the Netherlands. Share Prices: Prices of Indo- 
nesian shares quoted in Amsterdam. Unweighted arithmetic aver- 
age of price relatives with original base, 1938 =100. 


PRODUCTION AND NATIONAL INCOME: Production: Crude petroleum pro- 
duction in 1937 amounted to 605 thousand metric tons. National 
Income: At factor cost (in millions of guilders) : 1938, 2,804. 


IRAN 


SUMMARY OF EXCHANGE SYSTEM: Since July 24, 1950 the following system 
of rates has been in effect: 

















Rate 
(rials per U. S. dollar) Use 
32.00-32.50 Basic official buying and selling rates used for transactions 


with the Anglo-Iranian Oil Company, medical and student 
expenditures of Iranians abroad, and Government and 
designated private non-trade requirements. 

The 7.50 


40.00 Official selling rate of 32.50 rials plus 7.50 rials. 
rials is the stabilized price of the certificates that are ap- 
plicable to imports of designated essentials, constituting 
about 60 per cent of total authorized imports. 

48.75 Official selling rate of 32.50 rials plus 16.25 rials. The 16.25 


rials is the price, stabilized November 10, 1950, of the 
certificates that are issued for the proceeds of all exports 
other than petroleum and that are applicable to all per- 
mitted imports other than the essentials for which the 
above 7.50 certificate rate is used. 


The Bank Melli Iran is authorized to deal in exchange certificates 
in order to stabilize their price, and since January 10, 1949 has been 
permitted to issue certificates based on its own exchange reserves. 

For description of the exchange system prior to July 24, 1950, see 
September 1950 issue of International Financial Statistics 

Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Total: Holdings of the Bank Melli and 
of the Iranian Treasury. Dollar Exchange in U. S. Banks: Begin- 
ning 1950 deposits and short-term dollar obligations held for Iranian 
account as reported by all U.S. banks. Earlier data: deposits only 
reported by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use. Total exports include crude oil 
exports by the Anglo-Iranian Oil Company and fish exports by the 
Mahie Iran Association; total imports include imports under fran- 
chise by the AIOC, imports of Mahie Iran Association and other 
duty-free imports. Monthly import data are not adjusted to 
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exclude gold. Distribution of Total Value of Trade by country and 
by commodity: 





Per Cent of Total Exports 
1937 1938 1947 1948 





Per Cent of Dutiable Imports 
1937 1938 1947 1948 



















United Kingdom... 26 31 61 40 U.S.S.R Ce: a: oe 1 
RS 5 a sw Grain 9 2 2 1 United States..... 9 6 25 30 
a 7 7 8 11 United naeom | Ss 2 27 
United States... .. 2 2 5 4 India... , ce 6S 1l 9 
Petroleum & Prod.. 73 75 81 90 
Rugsand Carpets.. 4 4 3 3 
Fruitsand Berries.. 3 7 3 2 








Oil company royalty payments have been converted from the 
data published in pounds sterling. 

















Balance of Payments (in millions of rials): 




















1946! 1947! 1948: 1949: 





TRANSACTIONS OF FOREIGN-OWNED COMPANIES 

Exports (f.o.b.).. ae 8,067 10,035 17,205 15,532 
Imports (c.i.f.) —1,090 —1,136 —1,208 —2,986 
Profits and expenses abroad °.. —4,718 —6,364—12,713 —9,022 





























2,535 3,284 3,524 





mOOGL ous. ; 2,259 











OTHER GOODS AND SERVICES 









































































































































Exports (f.o.b.).... . 2,227 1,560 1,802 1,321 
Imports (c.i.f. °. : —3,906 —4,704 —4,272 —6,321 
Investment income..... . —2 —3 24 21 
is eae e668 ; ' — 205 —35 — 160 —240 
eee —1,882 —3,176 2,606 —5,219 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private remittances —5 91 
Private capital movements 820 945 830 —219 
Official amortization —83 —96 —76 —50 
Gold subscriptions: IMF, IBRD —16 — 203 —87 — 
Other special official financing — — — 888+ 
le ‘ . . Pas 721 646 662 710 
ERRORS AND OMISSIONS...... ; — 486 205 103 —117 
Surplus or Deficit (—)...... ‘ 612 210 1,443 —1,102 
COMPENSATORY OFFICIAL FINANCING 
Long-term liabilities. . . ; i ; —3 —6 — 66 - 
Short-term balances: 
Due abroad ‘ ; 32 
Foreign exchange assets (net) 110 —-443 -—1,496 1,096 
Monetary gold............. : —719 239 87 6 
aa hs eke —612 —210 —1,443 1,102 











: Years beginning March 20. 

2 Less net investment in Iran. 

* Including non-monetary gold movement. 

* Increase of capital of foreign banks in Iran and repayment of British indebtedness 
to Iranian railways. 





























ASSETS OF THE NATIONAL BANK AND OTHER BANKS: The National Bank 
includes the Issue and Banking Departments. The Other Banks 
are the following: Beginning 1942 on the British Bank of Iran and 
the Middle East, Ottoman Bank (liquidation since 1948), Ruso-Iran 
Bank, Agricultural Bank, Mortgage Bank, Bank Sepah, Iran 
Insurance Company, and since 1948 the Industrial and Mining Bank 
are included. Prior to 1942 the Imperial Bank of Iran (now called 
British Bank of Iran and the Middle East), Agricultural Bank, 
Bank Sepah, Iran Insurance Company, and beginning 1939 the Mort- 
gage Bank of Iran are included. Foreign Assets: Holdings of the 
National Bank only. 















































CURRENCY AND DEPOSITS: Currency: Notes in hands of business, indi- 
viduals, foreigners, and the government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the National 
Bank and the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank 


Melli was 6 per cent at the end of 1936. The rate has heen eanged 
as follows: 









































Date of Change Rate 


ns sanécexdos . 5.0 per cent 
Apr 13, 1938 ............. 6.0 per cent 


Date of Change Rave 


Sept 4, 1939 ....... .... 7.0 per cent 
OS SS 5.0 per cent 
ee 4.0 per cent 


Prices: Cost of Living: The Cost of Living index is higher than the 


Wholesale Price index primarily because of the great rise in rents. 
The Cost of Living index by categories in April 1948 was (1936 /37 


















































=100): 
NI os as a lin is eats i a 926 eT eee 452 
DENG sn wconenseevnsesc® 1,246 Miscelianeous............. 996 
Po .. Kcoan keke 813 

Pie snacsdecsscnses 899 











PRODUCTION: Crude Petroleum: Based on output of the Anglo-Iranian 


Oil Company which amounted to 10.3 million metric tons in 1937. 
Data relate to Gregorian calendar years. 
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Meee erence cree e eee rceeeeeeceeeeeeeceeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee eee eee. 


IRAQ 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 
quotations. 


GOLD AND FOREIGN ASSETS: Holdings of the Currency Board through 
June 30, 1949 and of the Issue department of National Bank there. 
after. Dollar Exchange in U. S. Banks: Deposits only held for 
Iraqi account, as reported by U.S. banks in the New York Federal 
Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: All data exclude silver. Total 
Exports: Published export totals are adjusted by the inclusion of 
estimates of the value of crude petroleum exports of the Iraq 
Petroleum Company, obtained by applying the approximate com- 
mercial price of crude petroleum to reported tonnage export data, 
Export figures for 1943, 1944, and 1945 include exports to the 
British Army valued at 4,015, at 2,668, and at 2,085 thousand 
dinars, respectively. Imports: General imports including all arrivals 
for 1936/1939; thereafter imports for home use. Total imports 
include imports by oil companies under franchise. Distribution of 
Total Value of Trade by country and by commodity: 


Per Ceat of Domestic Exports 
1937: 1938 1947 1948 


Per Cent of Total Imports 
1937 1938 1947 1948 


France. . . 61 56 15 16 United Kingdom... 30 30 44 43 
United Kingdom... . 18 16 7 a Sree 18 1565 —- — 
United States 7 3 2 6 United States..... 8 9 8 . 
Palestine and Trans- Se er 6 13 

jordan 2 2 36 43 ~~ éItaly.. 3 4 6 6 
India 2 2 12 8 Syriaand Lebanon 2 2 6 4 
Syriaand Lebanon. 1 2 5 7 


1937 1938 1948 1949 
Petroleum & Prod.. 65 68 57 51 
DE Scceutaannk, Ee 5 1 20 
a err 6 6 2 11 


1 Including reexports. 


Volume of Exports: In thousand metric tons in 1939: Barley, 208; 
Dates, 148. Balance of Payments (in millions of Iraqi dinars): 














1946 1947 1948 
TRANSACTIONS OF FOREIGN PETROLEUM — 
COMPANIES AND THEIR EMPLOYEES 
rer ee wRieeeed 11.0 14.0 11.4 
Imports (c.i.f.) Ser ee pis ee Noite nae es —2.4 —5.1 —9.3 
Investment income............ Se oer rer —7.0 —6.3 —2.9 
Salaries remitted abroad. coe - ‘ ae —.1 —.l -.1 
UII: wa wc bawincsssbaasaevavesas 2.4 5.1 9.3 
Foreign exchange surrendered (net)....... 3.9 7.6 8.4 
OTHER GOODS AND SERVICES 
SPRING REMDIDD 5 55 5: c\0'n ince bs 01S wins in's are sh gimorate 15.2 17.4 9.8 
Imports (c.i.f.) . . Sakis ie tale lid. ca ea a ae —25.2 —35.0 —36.3 
Trade balance... . aie © aine me a AIK Wie whi ee —10.0 —17.6 —26.5 
Nonmonetary gold.................. ams whee A —1.6 —.4 _ 
Pk sh scakania de came ake ore 4.8 6 3.6 
ED tka tthwibe tee CeeROREME RO RAS Owe ed —6.8 —17.4 —22.9 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private remittances. .... Seat eae ain 1 A ll 
Private capital movements..................05 —.2 -.1 - 
IEG oie ara chakcsan: Ja Waenak och eheest —.3 —.9 -1.0 
I is so al rs Sher canine eich gs te ok deal teat NS oes —.4 —.9 -.9 
ERRORS AND OMISSIONS................0-e0005 3 2.2 1.5 
bn ar CEE () onc ccccccssssaens —3.0 —8.5 —13.9 
COMPENSATORY OFFICIAL FINANCING 
Short-term balances 
ee ore re rrr rT rer 2 l J 
Foreign exchange assets.................-5 2.8 8.4 13.2 


Mca asa S neha eaeke ay eniwaawene 3.0 8.5 13.9 


: Includes contributions to the Arab League and Arab help in Palestine. 





CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Prior to September 1949, total 
issue. Deposit Money: Demand deposits of business, individuals, 


and foreigners with the Other Banks. The Other Banks are the 
principal commercial banks including branches of foreign banks. 


Time and Savings Deposits: Of business, individuals, and foreigners 
with the Post Office and the Other Banks. 


PRICES: Unit Value of Exports: In dinars per metric ton in 1937. Bar- 
ley, 3.90; Dates, 5.10. 


PRODUCTION: Crude Petroleum: Data from 1937 to March 1947 repre- 


sent production of the Iraq Oil Company; thereafter, total produc- 
tion. Output in 1937: 4.5 million metric tons. 
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IRELAND 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 


quotations. 


GOLD AND FOREIGN AssETs: Central Bank: Holdings of the Central Bank 


of Ireland; prior to 1948, holdings of the Currency Commission. 
Data include holdings of the General Fund of the Central Bank 
throughout. Sterling: Holdings of the Central Bank include the 


following amounts of British Government securities with maturity 
exceeding twelve months (in millions of U.S. dollars as of March 31). 


1937... 18 SOR 45-0 17 ae 32 1946..... 49 Ee 8 
1938... 16 BOGE. sees 19 1944..... 40 BOGE. vce 60 BOO s essa 0 
1939... 16 ere 26 1945..... 41 1946...... 60 


Dollar Exchange in U. S. Banks: Deposits only held for Irish ac- 
count, as reported by U. S. banks in the New York Federal Reserve 
District. 


FoREIGN TRANSACTIONS: Value of Trade: Beginning 1947 data ex- 


clude silver. Distribution of Total Value of Trade by country and 
by commodity: 


Per Cent of Total Imports 
1937 1938 1948 1949 


United Kingdom.. 50 50 654 57 
United States..... 7 Il 8 14 
Argentina........ 5 3 7 — 


Per Cent of Total Exports 
1937 1938 1948 1949 


United Kingdom... 91 93 87 90 
United States..... 1 1 1 1 


Per Cent of Total Imports 
1937 1938 1948 1949 


Per Cent of Domestic Exports 
1937 1938 1948 1949 


Cattleand Horses.. 40 46 44 44 ##Mach.&Vehicles.. 12 11 17 #17 
Meat, Fish & Dairy Wheat & Corn..... 12 #13 10 7 
Products........ 24 29 21 23 #£Textiles&Mfrs.... 11 10 Il 14 
Br cGsatekavens 14 9 8 © We ve cas oa 8 5 6 
Iron, Steel & Mfrs. 5 5 5 5 

Mec cenecnt es 4 4 3 2 


Volume of Trade: Exports of home-produced goods. Quantities 
valued at 1930 prices. Monthly data are based on corresponding 
month in 1937. Balance of Payments, (in millions of Irish pounds): 


1938 1946 1947 1948 1949 





Goops AND SERVICES 


Baperts (.O.B.) 20 cccccccces j : 23.9 39.0 39.5 49.3 60.4 

BERANE GORE) cc cccccccceces .eee 41.1 —72.0 —131.3 —136.3 —129.0 
Trade balance -—17.2 —33.0 -—91.8 -—87.0 —68.6 

Foreign travel........... ? tiie 5 18.0 28.0 33.0 28.0 

Investment income..............065: 6.3 7.6 8.1 8.2 7.5 

WG caeivssw dace cuse OuNéa's poaee 4.8 5.9 7.5 5.8 5.1 
EE er ee eee ee —5.6 —-1.5 -—48.2 -40.0 -—28.0 

OTHER NON-COMPENSATORY 

TRANSACTIONS 

RUUD CUI, i ic ccc es eswevesse 2.9 9.4 9.4 8.4 9.7 

Private capital movements........... 3.2 —1.7 14.1 17.5 20.7 

Investment of official funds. . 1.0 —8.1 —.1 —3.8 —2.6 








Payment to British Government. eee “20.6 = — — 
G44 EXSA x ADA OR SKC ORS -2.9 —.4 23.4 22.1 27.8 
ERRORS AND OMISSIONS... .........++ 4.6 11.8 8.9 11.8 8.5 
Surplus or Deficit (—)......... -—3.9 9.9 —15.9 —6.1 8.3 
COMPENSATORY OFFICIAL FINANCING 
nies Wick ts esdion ih rw iia: 0 OR i — _ _ _ 1.1 
in li dank whan. ook ee Sle ea — — _— -- 16.1 
Foreign exchange assets............. 5.9 -—9.9 15.9 6.1 —25.5 
ES i ose kanewesbienwen —2.0 = — — 
Wb cobic dn keancdansadedaus 3.9 -9.9 15.9 6.1 —8.3 


ASSETS OF OTHER BANKS: Quarterly data are averages of three selected 


dates in the quarter; the annual data refer to the last quarter of the 
year. The Other Banks are eight associated banks and the National 
City Bank, Ltd. Cash: Currency holdings and balances with 
London agents and correspondents within Ireland. 


CURRENCY AND Deposits: Currency: Monthly data are averages of 


weekly data; annual data are averages for December. Total circu- 
lation of Irish notes and coin. Amount of British coin circulation is 
unknown. Deposits: Data are as of the same time periods as are 
the assets of Other Banks. Time and demand deposits of business, 
individuals, foreigners, and the Government with the Other Banks. 
Bank Debits: Debits to time and demand deposits of business, 
individuals, and foreigners with the Other Banks. 


GOVERNMENT FINANCE: Data are for fiscal years beginning April 1 of 


year indicated and refer to receipts and issues of the Exchequer. 


Net Borrowing: Proceeds of loans minus redemptions and payments 
to sinking funds. Total Debt: Figure for fiscal 1944 includes 4.3 


I 


million Irish pounds not included in the corresponding figure for 
Net Borrowing, representing the liability assumed under the Dam- 
age to Property Compensation Act of 1926. 


MONEY AND CAPITAL MARKET: Discount Rates: Discount Rate of the 


Central Bank: A rate of 3 per cent was in effect at the end of 1936. 
It was changed to 2.5 per cent on November 23, 1943. Discount 
Rate of the commercial banks has been changed as follows: 


Date of Change Rate 


Sant GE, WGP cicccesvce 4.0 per cent 
Cat BE, WOGR. ce cccccccs 3.0 per cent 


Date of Change Rate 
Sane DE Bs 6 0 cckcccece 3.0 per cent 
BD Fs Be Khe kcecedece 5.0 per cent 
Share Prices: 94 industrial, shipping, trade, and banking shares. 
First of the month quotations and averages thereof. 


PRICES AND WAGES: Wages: In manufacturing. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: Data for 


agricultural years ending March 31 for livestock and livestock 
products, June 30 for potatoes, and September 30 for other crops, 
through 1944; thereafter calendar years. Quantities valued at 
1938/39 prices. National Income: At factor cost, adjusted for in- 
ternational comparison by adding employers’ contributions to social 
insurance and subtracting net overseas remittances received. Net 
National Expenditure: At factor cost (in millions of Irish pounds): 


1938 1939 1943 1944 








Consumer Expenditure ! vie 159.2 173.0 218.0 222.8 
Government Expenditure (excl. investment) 20.4 22.8 28.3 28.3 
Net Domestic Investment ?. ‘ ‘ ; 3 —4.0 —5.2 —2.9 
Net Foreign Investment : : —2.7 —2.7 25.4 28.0 
Less: Indirect taxes minus subsidies . 22.8 -25.0 -25.2 —24.2 
Werwecevsncesess a ache i 154.4 164.1 241.3 252.0 

1 At market prices. * Residual items included. 
——ee 


Gold and Foreign Assets 


10 


11 
12 


1937 1938 1939 1947 1948 1949 May June July 


(Millions of Israeli Pounds ') 
DOLLAR EXCHANGE IN 
U. S. BANks... ‘ 16.1? 16.0 23.9 19.7 15.1 
Government and Banks ; aha saa 16.1 12.4 
Business and Individuals. .. . esa +e veaes ew 3.6 2.7 


Foreign Transactions 


VALUE OF TRADE 


20 Exports. . etwas 6.56 5.7 65 338.3 1.3 10.6 5 5 6 
21 Imports (c.i.f.)...... 15.5 11.5 14.7 90.9 23.99 87.7 9.5 88 8.6 
Currency and Deposits 
MONEY SuPPLY (Millions of Israeli Pounds ') 
50 Currency (Gross). ... 4.3 0 7.8 40.6 30.7 50.1 55.5 56.4 
51 Deposit Money 
(Gross) . sean 11.7 13.4 12.8 
52 . ee 16.0 18.4 20.6 ‘ : 
Prices and Wages (1937 =100) 
89 WHOLESALE PRICES.... 100 94 93 320 422 407 349 345 346 
(Aug 1939 =100) 
CR CR ikicccs seca cic ... 271 338 347 319 317 9817 
(1939 =100) 
82 WaGeEs (Daily Earnings) .... .... 100 472 558 #«2654 


' Prior to August 1948 Palestinian pounds. 
2 September 30. 
? July- December. 





EXCHANGE Rates: The current rate, established on September 19, 1949, 


is 2.80 U.S. dollars per Israeli pound. Effective July 1, 1950 exchange 
sales are subject to taxes of 2, 4, or 6 per cent depending upon the 
category in which classified. Imports in the first category are exempt 
from the tax. The Israeli pound was established as the legal cur- 
rency unit replacing the Palestinian pound in August 1948. 

For description of the exchange system prior to September 19, 1949 
see September 1950 issue of International Financial Statistics. 

Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U.S. Banks: Beginning 


1950 deposits and short-term dollar obligations held for Israeli 
account as reported by all U.S. banks. Earlier data: deposits only 
reported by banks in the New York Federal Reserve District. Data 
are for Palestine prior to 1948. 


FOREIGN TRANSACTIONS: Value of Trade: Prior to May 15, 1948 data 





refer to the Mandated Area of Palestine. Imports for home use. 
Reexports include only those previously cleared through customs as 
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imports. Beginning 1947 data include silver. 
1950 exports of home produced goods. 
millions of Israeli pounds) : 


Beginning June 
Balance of Payments (in 









1949: 

Goops AND SERVICES cacdane 
Exports. . re ; 7.7 
Imports. ee —47.2 
Trade Balance —39.5 
Foreign travel.... 5.7 


Investment income... 
ae ; : ; a 











wei! 












Total... ‘ —42. 
OTHER NoN-COMPENSATORY TRANSACTIONS 
Private donations 31.4 
Private capital movements 3.8 
Export-Import Bank credit. . 3 
ee 35.5 
Surplus or Deficit fn) i . —6.5 
COMPENSATORY OFFICIAL FINANCING 
Sterling balances. ... 6.5 
tise : ‘ ; 6.5 


1 The statement is ened on he Final Report of the United Nations Economic 
Survey Mission for the Middle East (1949) and covers the period January-Septem- 
ber 1949. 


CURRENCY AND DEPOSITS: Currency: Total circulation. Data do not 
include coin circulation. In September 1948 the Anglo-Palestine 
Bank took over responsibility for the note issue from the Palestine 
Currency Board. Currency Board notes were convertible into 
Israeli notes at par until September 30, 1948. Deposit Money: 
Demand deposits of business, individuals, foreigners, and the 


Government with commercial banks and Jewish cooperative credit 
societies. 


PRICES AND WAGES: Wages: All workers in manufacturing. 


NATIONAL INCOME: Gross National Product: At factor cost: 1949, 
200-220 million Israeli pounds. National Income (Palestine): At 
factor cost (in millions of Palestinian pounds): 















1999............ 30.2 1943 90.0 1945 141.8 
 oteseue ‘1. 7519-1944 : 1230 
ITALY 


SUMMARY OF EXCHANGE SYSTEM: Present exchange regulations require 
that all import transactions be conducted at free rates and that all 
export transactions be conducted 50 per cent at the free rate and 
50 per cent at the official rate. The official rate is a fluctuating 
rate determined daily on the basis of the average of the free closing 
rates in the markets of Rome and Milan. Due to the daily fixing 
of the official rate and the steadiness of the free rate, effective rates 
for both exporters and importers are practically identical. Official 
rates must be fixed within the limits of 350-650 lire per U.S. dollar 
regardless of the level of the free rate. Rates for sterling and such 
other currencies as are not quoted on the free market are deter- 
mined daily on the basis of the lira /dollar rate and the par value of 
these currencies in terms of U. S. dollars. The system of fixing 
official rates for the U. S. dollar and all other currencies daily was 
established in September 1949; prior to this date, rates were fixed 
monthly. 

For a complete description of the exchange system since 1946, see 
September 1950 issue of International Financial Statistics. 

Averages of fluctuating rates are based on daily quotations. Free 
and curb quotations are averages of quotations prevailing in the 
markets of Rome and Milan. 



















GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Italian account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use. Imports include purchases of 
U. S. and U. K. surplus property (not included in data expressed 
in U. S. dollars). The UNRRA Mission in Italy estimated total 
exports for 1946 at 360 million U. S. dollars and total imports at 900 
million U. S. dollars. Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Total Exports 
1937 1938 1948 1949 














Per Cent of Commercial Imports 
1937 1938 1948 1949 












MD. i Siinca eek 16 18 — — #£Germany.........19 27! 2 4 
TT. ..sssven | Oo 3 8 United States..... 11 12 36 34 
United States..... 8 7 8 4 Argentina........ 8 2 12 5 
United Kingdom... 6 6 9 10 United Kingdom.. 9 6 4 4 
Switzerland....... 6 5 7 5 Australia...... cei 2 5 6 

ee etene ens 3 4 6 

sb nbia oe 4 15 12 

need eee kas 3 5 4 

ees sonebauns 2 6 4 





ee 


INTERNATIONAL FINANCIAL STATISTICS 

















— 
1937 1938 1947 1948 1937 1938 1947 1948 
Fruits & Vegetables 15 17 ; 13 Grains & Products. 11 4 a 34 | 
Cotton & Mfrs..... 11 10 13 Cotton& Mfrs.... 8 8 af 8 
Artificial Fibers & Wool & Mfrs. oe 4 6 
Mfrs. bibs a 8 12 Other Textiles & ! 
Wool & Mfrs 5 5 6 Mirs.... 2 2 1 | 
Other Textiles & Petroleum & Prod., ‘ 
Ph nck sees . 2 7 4 Gums and Resins. 7 & , 
EE a5 kine wi 9 7 7 
Machinery & Ap- 
reer 3 ll 
‘Including Austria. 
Volume of Trade: Fired Weights: Monthly: Quantities valued at PRIC 
1948 prices. Annual: Quantities valued at 1938 prices, linked with 
indexes of quantities for 1937 and 1939, valued at 1928 prices, 
Current Weights: Monthly: Index based on 1948 quantities at 
current prices. Annual: Index based on 1938 quantities at current PRO 
prices. Export and import indexes cover about 84 per cent and 93 
per cent of total trade in 1938 and 1947/49, respectively. Balance 
of Payments (in millions of U.S. dollars): 
1947 1948 1949: 
GOODS AND SERVICES , 
Exports... . : is chs : . 672.0 1,067.6 1,108.1 
Imports ; : —1,302.5 —1,343.5 —1,377.1 
Trade balance (f.o.b.) . . —630.5 —275.9 — 274.0 
Transportation : —156.9 —-111.7 —106.1 
Foreign travel ; : ou 6.4 23.9 34.4 
Investment income pan iw —4.9 -12.3 —15.7 
Other ; wane re a 16.4 71.6 75.1 
Total eishintesstthcecss, A <a | <aee 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations ; Cie a Pasa ware i 64.9 131.9 118.4 
Private capital move EE RR EI 191.1 152.2 41.1 
Reparations eee wae —4.1 —27.6 —8.4 
Dollar subscription: IBRD s Rex —3.6 _— -- 
Amortization and other repayments ake —10.8 —34.5 26.5 
Other ; (BbeNR CeEv ESE réaeeva vies -7.1 1.9 18.5 
Total.. Cpa whee eee S - 230.4 223.9 143.1 
ERRORS AND OMISSIONS...... erry rer 17.5 —71.6 53.2 JA 
Surplus or Deficit (—)............... it —521.6 —152.1 —90.0 
COMPENSATORY OFFICIAL FINANCING EX 
UNRRA eee ere ree ‘ 165.9 —_ = 
Post-UNRRA and Interim ‘Aid... ; ‘ 189.9: 218.1 - 
Drawing rights granted. . 6a + wieoe — —-14.3 —39.5 
ERP grants... rN Aevacha ia art kr oe ; me es _ 70.0 350.5 
S RP loan . ci ate gpichate waked vennn's — 37.5 29.5 
Long-term loans........ ea : : eas 86.2 126.5 
ND GTRONIOINED oo. 5c. oc ac ccacccecseseses —21.3 —104.5 66.5 Go 
Short-term liabilities ; ben ses ais 67.9 —66.6 75.5 
Foreign exchange assets...... Se ak edna 60.4 —88.6 81.7 
PE Dasenbasweacukasax cis bhiake cel Gate meh —27.4 —26.0 159.8 
MCG Sahih a She ci heGhonee aw awa ‘ 521.6 152.1 90.0 Fo 


Including 101.6 million dollar drawings on funds granted by U. S. and Canada 
in respect of lire advances in previous years. 


ASSETS OF THE BANK OF ITALY: Foreign Assets: Includes the account 
‘Miscellaneous Debtors’, most of which represents financing of the 
holdings of the Italian Foreign Exchange Office. 


ASSETS OF OTHER BANKS: The Other Banks are all five classes of Italian 
banks. Cash: Currency holdings and free and fixed balances with 
the Bank of Italy. Prior to December 1948 checks, short-term 
securities, and coupons are also included. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Prior to December 1948 data 
are slightly understated by the amount of checks, short-term secur- 
ities, and coupons contained in Other Banks’ cash which has been 
deducted along with currency held by the Other Banks. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the Bank of Italy, the Other Banks, and the Postal Savings 
Bank. Data also include cashiers’ checks outstanding with the 
Bank of Italy and the Other Banks. Time Deposits: Of business, 
individuals, foreigners, and the Government with the Bank of Italy 
and the Other Banks. 


GOVERNMENT FINANCE: Annual data are for caiendar years; source: 
Bank of Italy, Annual Report, 1949. Monthly data are representa- 
tive but somewhat less accurate and do not agree completely with 
annual figures, especially in allocation of items to foreign grants. 


MONEY AND CAPITAL MARKET: Government Bond Yield data refer to 
3.5 per cent irredeemable bonds of 1906. Discount Rates: The 
discount rate of the Bank of Italy has been changed as follows: 


Date of Change Rate Date of Change Rate 

dept 9, 1985...... . 5.0 per cent Sept 6, 1947........... 5.5 per cent 
BERe BB, TGOS. oévecccesns 4.5 per cent Apr 11, RIS 4.5 per cent 
PIO By, ROOS 6. rwe veces 4.0 per cent Apr 5, 1950 Sao 53405008 4.0 per cent 
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JAPAN 


EXCHANGE RATES: The first post-war commercial rate of exchange 





Treasury Bills: Tap rates for new issues of 3 to 4 month bills have 
been cl.anged as follows: 


Date of Change Rate Date of Change Kate 

Jat 1, IDSD, cccssssececce 3.75 per cent Sept 20, 1944........ . 3.25 per cent 
Sept 10, BPs cevceceveces 3.00 per cent a ere 3 75 ner cert 
Mat BG, Ws cccccesscece 3.75 per cent BE is Ba acacacace 3.25 per cent 


Share Prices: Index based on 125 shares at the end of period 
indicated. 


PRICES AND WAGES: Unit Value of Trade: Directly computed. For 


bases and weights see “‘volume of trade’ above. Wages: Of all 
workers in industry, including family allowances. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: Net pro- 


duction including livestock and forestry: valued at 1938 prices. Na- 
tional Income: At factor cost, adjusted to include government serv- 
ices to producers and to exclude gifts received from abroad (in 
billions of lire): 


Seer 132 BOON svcews 6,216 1948.......6,015 eee ee 6,155 


National Income by Industrial Origin: At factor cost (in billions 


of lire): 
1938 1947 1948 1949 


Agriculture, mining, forestry and anne. is pues 38 1,979 2,180 2,081 
Mining and Manu acturing ‘Veerres ery 385 1,550 1,739 1,858 
CE cs es wecsdcesadweeceaenss j , 3 131 153 172 
Trade, banking, and insurance................ 18 709 777 824 
Transport and public utilities................ 10 307 447 501 
CN 6G SW Kk SC Re iwee se nw w es ea wee — 16 338 497 527 
I ir 6:5 a a ew oa eR ‘ : . 12 170 165 150 
Net income from abroad........... 5 ; — 32 57 42 

ee cate ; : 132 5,216 6,015 6,155 





was established on April 25, 1949. For description of the exchange 
system prior to April 1949, see September 1950 issue of International 
Financial Statistics. 

Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS:Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Japanese account, as 
reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Data are exclusive of silver 


bullion and coin. Private trade was resumed in September 1947. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Imports 
1937 1938 1948 1949 


Per Cent of Total Exports 
1937 1938 1948 1949 
16 25 16 


United States..... 21 United States..... 34 34 65 65 
Kwantung........ 12 20 2 2 | Ses 12 7 4 2 
NS Nae waex as 12 23 SES sc sanwen 6 10 19 4 5 
ON See 9 7 me SS “6 ov ceeacrean —- — 10 1 
Indonesia......... 6 4 22 5 


United Kingdom... 6 5 6 8 


1937 1938 1947 1948 1937 1938 1947 1948 


Cotton mfrs....... 35 16 69 38 Cotton & Wool, 

SS). =e 13 14 6 9 PN at etd a6.0 6 30 20 14 17 

Other Textile mfrs. 11 10 9 12 Ores & Metals.... 24 25 — 2 

Ores and Metals... 28 26 3 6 Fertilizers........ 3 5 13 6 

Wa Nias éaanste _- — 5 4 Grains & Flours... 2 2 44 23 
BEC ack netes _- — 2 12 





1936 1946! 1947 1948 1949 
Goops AND SERVICES 
Exports (f.o.b.)?.......... 1,034.9 66.9 187.4 264.9 536.2 
Imports (c.i.f.)?...... .... 1,049.38 —322.2 -—548.6 -—660.6 —911.2 
Trade balance....... —14.4 —255.3 —361.2 —395.7 —375.0 
Transportation and insur- 
ees cic dale 4 68.4 5 1.0 3.0 17.0 
Investment income........ 50.8 —_— —2.7 -—1.3 —1.1 
GEN arnan de ckuwaeeun —34.3 — 1.0 22.6 50.8 
NS s0S.0bvewkdnet 70.6 —254.8 —361.9 —371.4 —308.3 
OTHER NON-COMPENSATORY 
TRANSACTIONS 
Private donations......... 36.9 1.6 4 6 4.0 
I Faas wimece st haccks —93.8¢ a = — —18.4! 
Ms cekk edn ekes —56.9 1.6 4 6 —14.4 
ERRORS AND OMISSIONS... —6.7 —2.6 14.5 14.6 —8.6 
Surplus or Deficit (—) 6.9 — 255.8 — 347.0 —356.2 —331.3 

















COMPENSATORY OFFICIAL 
FINANCING 





U. S. appropriation * : — 192.7 407.0 460.9 536.9 

U.S. cotton credit (net)... — 108.7 —23.1 — 85.6 — 

U. S. surplus property credit — 4.9 5.5 3.6 — 

Other U. S. credits ; — — 20.9 —7.7 

Trade accounts —18.2 —26.6 —-11.9 —34.4 

Sterling balances ) ( — —_ —-12.5 -—55.8 

Dollar balances » 15.7< —13.1 —14.7 —33.5 —104.8 

Other short-term assets... . ) ( —17.6 7 16.9 -- 

Monetary gold —22.6 —1.6 —-1.8 —2.6 —2.9 
Total.... ; ‘ —6.9 255.8 347.0 356.2 331.3 

' September 1945 through December 1946. 

? Including nonmonetary gold. 

* Including surplus property. 

‘ Private capital movements and official amortization. 

* Reparations. 

*C.1. f. value of merchandise procured out of appropriated funds. 


ASSETS OF OTHER BANKS: The Other Banks are all “Ordinary Banks” 


(including through 1944 those in Formosa and Karafuto.) On 
August 11, 1946 the assets and liabilities of all banks were split into: 
(1) ‘‘New accounts” representing in general those which would not 
require revaluation; and (2) “Old accounts’ representing those 
which were expected to be revalued. Data on Other Banks begin- 
ning 1946 refer to the new accounts only. 

Assets transferred to new accounts consisted primarily of cash, 
deposits with the Bank of Japan, deposits with and loans to financial 
institutions, and National Government and municipal bonds. _Lia- 
bilities transferred consisted primarily of free deposits and certain 
restricted deposits (see currency note) and borrowings from the 
Bank of Japan and other financial institutions. As of April 1, 
1948, the new and old accounts were consolidated. 

Non-Government Credits: Includes small amounts of local govern- 
ment and government guaranteed securities. Cash: Currency 
holdings, checks, and deposits with the Bank of Japan and other 
financial institutions. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Between March 2 and March 9, 
1946 all Bank of Japan notes were surrendered for 1:1 conversion 
into new yen notes, limited to 100 yen per person. The balance was 
deposited in a restricted account. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Other Banks. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Time and demand deposits 
with the Bank of Japan. 


GOVERNMENT FINANCE: Annual data are for fiscal years beginning April 


1 of year indicated. Data represent cash transactions of the Central 
Government after elimination of intra-governmental transfer pay- 
ments. Government revenue and expenditure occupy an unusually 
large part of national income because of the inclusion of government 
bulk Santen of staple foods, the accounts of railways, government 
monopolies, and enterprises. In addition, Revenue and Expendi- 
ture include amounts resulting from Government transactions in 
controlled foreign trade commodities; also the central government 
functions as collector of some revenue for local governments. Reve- 
nue: Includes a gain of .3 billion yen resulting from the exchange 
of government currency beginning in September 1949. Yen Debt: 
Discrepancies between the periodic increase in debt and correspond- 
ing Net Borrowing are due to the difference between the face value 
of Government debt instruments as compared with actual cash 
proceeds. 


MONEY AND CAPITAL MARKET: The Rediscount Rate of the Bank of 


Japan has been 5.11 per cent since July 5, 1948. Changes since 1936 
have been as follows: 


Date Established Rate 
(Per cent) 

1936—Apr7... 3.29 

1946—Oct 4.... 4.65 

1948—Apr 25... 4.38 

July 5. 5.11 


Share Prices: Weighted average of price relatives with moving base, 
chain linked to August 1946=100. Based on quotations in Tokyo. 


PRICES AND WAGES: Wholesale Prices: Mainly in Tokyo. Weighted 


by quantities sold during the period June 1947/May 1948; linked 
to prewar indexes weighted by quantities sold during the period 
1932/1934. Silk: 13,802 yen per metric ton in 1937. Cost of 
Living: Index computed by the Prime Minister's Office linked to 
the index of retail prices computed by the Chamber of Commerce 
of Tokyo. Wages: Of male workers in manufacturing. 


PRODUCTION AND NATIONAL INCOME: National Income: At factor cost. 


National Income by Distributive Shares: (At factor cost in billions 
of yen): 
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Wages and salaries ; 7.9 121 401 978 
Income of unincorporated business 6.3 247 714 1,124 
Investment income ; 4.6 16 17 64 


Surplus of government enterprises 


PECs heneteekiesoes TT 19.3 379 1,129 2,165 


LEBANON 


SUMMARY OF EXCHANGE SYSTEM: Current official buying and selling 
ying £g 


rates are 2.19 and 2.21 pounds per U.S. dollar. Since September 
26, 1949, however, all export transactions, all imports, and most 
other authorized transactions have been conducted at the free rate. 
The use of the official rate is restricted to government purposes, for 
10 per cent of non-export proceeds, and to cover 80 per cent of the 
local expenditures of foreign concessions in the country. During 
the period June 30-October 31, 1950, foreign tourists were permitted 
to dispose of 100 per cent, rather than 90 per cent, of their foreign 
exchange at the free rate providing the total sum per month did not 
exceed specified sums per person. 

Average free market quotations during 1950 for the pound sterling 
and the Syrian pound and the resulting cross rates with the U.S. 
dollar free market quotations have been as follows: 


FREE RATES 





(in Lebanese pounds) Cross Rates WITH U. S. DOLLAR 
Pound Syrian U.S. Dollars per Syrian Pounds 
Sterling Pound Pound Sterling per U. S. Dollar 
1950—Jan. 8.08 ~- $2.51 - 
ie a Give a 8.06 .917 2.52 3.4 
Se 8.08 .899 2.54 3.8 
Apr mies 8.31 .902 2.59 3. 
SP So be 0.0 8.71 .910 2.66 3. 
ee 9.00 .921 2.69 3.6 
re 9.00 .926 2.48 3.$ 
SE csnnne Bee .955 2.74 3.96 
Sept...... 9.40 .976 2.64 3.66 
Se cS p6n 9.38 .990 2.68 3.62 
Nov... .. 9.55 1.000 2.63 3.63 
Dec.. 9.47 1.000 2.57 3.70 


For description of the exchange system prior to September 26, 
1949, and for free sterling quotations prior to 1950, see Septembe 
1950 issue of International Financial Statistics. 

Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Data include the holdings of the Office of 


Exchange Control and the Exchange Stabilization Fund, both of 
which are operated by the Bank of Lebanon. Dollar Exchange in 
U. S. Banks: Deposits only held for Lebanese account, as reported 
by U. S. banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Foreign trade of the Syrian / 


Lebanese customs union through March 13, 1950. Thereafter 
trade of Lebanon. Exports of home-produced goods and imports 
for home use. Latest data include gold. Beginning 1946, imports 
of crude oil from Iraq, destined for the refinery at Tripoli, are not 
included. The 1945 value of such imports was 4.5 million Lebanese 
pounds. Distribution of Total Value of Trade by country and by 
commodity. 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 19149 
Palestine | 28 3 7+ Beene. ...... . 13 13 12 14 
United States..... 14 6 4 3 Japan . 9 —_—_- — 
Ree | 18 12 6 United Kingdom 11 13 20 21 
Italy isennene ae 8 3 12 Palestine ak 7 6 1 = 
United Kingdom... 6 6 2 9 Rumania ; 7 7 1 1 
Egypt. vebnee) ae 8 4 3 United States. . 6 7 19 23 
Iraq.. ;aene 3 3 41 20 ~—siItaly... 6 6 6 5 
Transjordan... 3 4 22 19 Belgium- 
Germany....... 2 56 —_—- — Luxembourg.... 6 5 4 3 
Saudi Arabia. 1 1 a & Germany......... 6 7 — — 
Iraq ; ; oa 3 4 5 
1937 1938 1947 1948 1937 1938 1947 1948 
Textile Fibers and Cotton Fabric.... 13 12 8 4 
OS eS 25 17 #=+‘%28 j24 #£=x°OtherTextileMfrs 16 13 19 13 
i i sae its i ll 9 3 2 Machinery and 
Vegetables....... 8 11 9 7 Vehicles ae 8 10 18 18 
Fruits and Nuts 8 10 9 5 Iron, Steel & Mfrs. 7 8 8 11 
Hides, Skins, Furs 6 6 + 2 Wheat Flour..... 1 1 1 8 
OR 5 9 10 «15 
Dairy Products... . 6 8 1 


ASSETS OF BANKS: Principal banks including the Bank of Lebanon. 


CURRENCY AND DEposITs: Currency: Total circulation. Deposit 


Money: Demand deposits of business, individuals, foreigners, and 
the Government with the principal banks. Time Deposits: Of 
business, individuals, foreigners, and the Government with the 
principal banks. 


a SS eee” 
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MONEY AND CAPITAL MARKET: Discount Rate: Bank discount rates jp 

Beyrouth. Share Prices: Unweighted arithmetic average of price 
relatives with original base. August 1938 /July 1939=100. Baseq 
on prices in Beyrouth. 





Prices: Wholesale Prices: In Beyrou:h. Beginning 1950 foodstufs 
represent 48 per cent of total weight; prior to 1950 about 96 per cent, 
of which wheat and barley alone accounted for 61 per cent. Cost 
of Living: In Beyrouth. 


LUXEMBOURG 


EXCHANGE Rates: The Luxembourg franc is at par with the Belgian 
france but from April 1, 1935 to May 9, 1940 and during the German 
occupation from July 24, 1940 to September 4, 1944 one Luxembourg 
franc was equal to 1.25 Belgian francs. Throughout the period 
covered Belgian currency has been legal tender in Luxembourg, 
Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Luxembourg account, 
as reported by all U. S. banks. Prior to 1942 deposits only as re- 
ported by banks in the New York Federal Reserve District. 


ASSETS OF BANKs: All commercial and savings banks in Luxembourg. 
Domestic Credits: Includes some assets denominated in foreign 
currency, amounting to 139 million franes in December 1947. Cash: 
Currency holdings, postal check accounts, balances with banks, and 
balances with the National Bank of Belgium. 


CURRENCY AND DEPOSITS: Deposit Money: Demand deposits of busi- 
ness, individuals, and foreigners with all Luxembourg commercial 
and savings banks and free demand deposits of business, individuals, 
foreigners, and the Government with the Postal Checking System. 
Includes a small amount of deposits in foreign currency, amounting 
to 201 million franes in December 1947. Time Deposits: Of busi- 


ness, individuals, and foreigners with all Luxembourg commercial 
and savings banks. 


PRODUCTION AND NATIONAL INCOME: Production: Steel (ingots and 
castings) 2,508 thousand metric tons in 1937. National Income: 
At market prices. 


MEXICO 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 
quotations. 


GOLD AND FOREIGN ASSETS: Private Credit Institutions: Comprise the 
“Deposit and Savings Banks,”’ and other small banking institutions. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Mexican account, as reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Monthly imports for 1948 
and all 1949 imports exclude imports into free trade areas. Distribu- 
tion of Total Value of Trade by country and by commodity: 


ter Cent of Total kxports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 
United States.... 51 62 75 74 United States.... 62 68 87 87 
United Kingdom... 12 ll 3 2 Germany........ 16 isi —_-_ — 
GORMRRF 22.26. Oi 9 _ _ 


1937 1938 1948 1949 
Lead, Zinc,Copper 34 33 26 24 
1 


Silver..... Pease 7 25 6 7 
Petroleum & Prod. 17 10 9 4 
Henequen........ 4 3 4 3 
COUN. ca ce eee 1 3 6 14 
| errr _- — 8 9 


Balance of Payments (in millions of U.S. dollars): 


1946 1947 1948 1949 











GOODS AND SERVICES 











Exports, f.o.b.'. . (itteeksacrensss, SS Be os - ae 
Imports, c.i.f Sheen e veveees —600.0 —719.2 —597.4 —519.9 

Trade balance Reo a . 234.8 —237.4 —125.5 85.1 
Foreign travel aa ' : 87.5 82.9 104.1 133.7 
Investment income ; é .. —42.1 —657.8 -—62.56 —66.9 
Other services. ..... arene eee ; 2.8 4.1 <—1.1 -.4 

MRE ten kca tex ces veseeess —186.6 —208.2 -—85.0 —18.7 
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1946 1947 1948 1949 


OTHER NON-COMPENSATORY TRANSACTIONS 


Private donations................. 18.7 22.3 21.6 17.6 
Private capital movements... . —56.4 13.3 —2.4 —25.8 
Amortization. . ; ; —15.1 -19.8 -—23.6 -—23.9 
Subscriptions: IMF, IBRD. -1.3 —22.5 = — 
UNRRA contribution. ; 5; —1.2 —-1.2 = — 
Export-Import Bank and IBRD loans... 35.6 25.6 18.7 31.2 
Grants from U.S....... Ries eal eed Oa 1.6 31.8 8.5 24.4 
iG GGiuawbshaawewswsevans —18.1 49.5 22.8 23.5 
ERRORS AND OMISSIONS........... paras ; 85.5 13.4 —7.5 44.1 
Surplus er Dofielt (—)................. ~119.2 —1465.3 —69.7 48.9 
COMPENSATORY OFFICIAL FINANCING 
CN co cid ke wed 46 pee eae ‘ ; — 22.5 — — 
U. S. Stabilization Fund loan................. —_— 20.0 17.0 a 
Foreign exchange reserves (net)... secretes 5.9 22.9 —6.4 —38.6 
Se eine aaa suis Seas Ske Ween 113.3 79.9 59.1 -—10.3 
CE Cine Qin aie ie on ea ak od awsae vee 119.2 145.3 69.7 —48.9 


1 Including nonmonetary gold. 
* Exchange assets less liabilities. 


AsseTS OF OTHER BANKS: The Other Banks are those referred to in 


Mexican statistics as ‘‘Deposit and Savings Banks.” Cash: 
Currency holdings and deposits with the Bank of Mexico. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of 
Mexico, and the Other Banks, and other financial institutions. 
Time Deposits: Time liabilities in national currency of business, in- 
dividuals, and foreigners with the Other Banks. Bank Debits: 
Debits to demand deposits of business, individuals, foreigners, and 
the Government with the Bank of Mexico, the Other Banks, and 
other financial institutions. 


MoNEY AND CAPITAL MARKET: Market Discount Rate: Average rate 


of the leading banks of Mexico City for loans up to 90 days ma- 
turity. Official Discount Rate: The rate of the Bank of Mexico 
has changed as follows: on March 1, 1937, to 3.0 per cent; on Janu- 
ary 2, 1941, to 4.0 per cent; on June 4, 1942, to 4.5 per cent. On 
September 2, 1948, the following rates were established: 3.50 per 
cent, 4.50 per cent, and 8.00 per cent, for agricultural, industrial, 
and commercial paper, respectively. The general rate of 4.50 per 
cent was retained. Share Prices: Monthly averages of industrial 
shares compiled by Nacional Financiera. 


PRICES: Wholesale Prices: Weighted average of prices of 32 commodi- 


ties. 


PRODUCTION AND NATIONAL INCOME: National Income: Domestic na- 


tional income at factor cost. 


NETHERLANDS 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 


quotations. 


GOLD AND FOREIGN ASSETS: Gold: Beginning April 1948, excludes 


gold pledged with the Federal Reserve Bank of New York for a 
dollar loan. Such gold amounted to 11 million dollars from April 
through July 1948, 21 million dollars from August through Novem- 
ber 1948, and 11 million dollars in December 1948. In January 
1949, the latter amount was sold. In addition to the holdings of 
the Netherlands Bank, gold was held at various times by the Ex- 
change Equilization Fund and the Treasury. The holdings of the 
Exchange Equalization Fund amounted to 59 million U. S. dollars 
on May 10, 1940. Gold in the amount of 139 million U. S. dollars 
was held during part of 1945 and 1916 and the beginning of 1947, 
first by the Treasury and later by the Exchange Equalization Fund, 
as pledge for a 135 million U. S. dollar loan in the United States; it 
was sold in April 1947 to the extent necessary to repay the loan. 
Since then, gold holdings outside of the Netherlands Bank have 
been small. Foreign Exchange: Data exclude reichsmark balances 
beginning 1940. Foreign Investments: Credits granted to Indo- 
nesia under the law of November 15, 1933. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Netherlands account, as reported by all U.S. banks. Data exclude 
Netherland West Indies and Indonesia. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


goods and imports for home use. Data are adjusted by the addi- 
tion of trade handled by parcel post and of purchases and sales of 
diamonds. 1946 imports are adjusted to correct for undervalua- 
tion of recorded imports in accordance with the Netherlands Gov- 
ernment estimate of the amount of undervaluation, and the total 
also includes 30.7 million guilders, rough official estimate of the 
minimum value of ships imported during 1946. Distribution of 
Total Value of Trade by country and by commodity: 


RR RR RR 
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Per Cent of Total Imports‘ 
1937 1938 1948 1949 


Per Cent of Total Exports ' 
1937 1938 1948 1949 


United Kingdom... 22 23 14 16 Germany....... . 21 21 6 7 

Germany.. 15 15 6 11 Belgium- 
Belgium- Luxembourg.... 12 11 16 14 
Luxembourg.... 11 10 16 13 United States. ... 11 18 17 
Indonesia. . . oo. & 8 10 United Kingdom... 8 8 9 Il 
ae 6 8 7 Indonesia......... 8 9 7 8 
United States... 5 4 3 3 Argentina........ 7 5 5 3 
| 4 5 5 7 


1937 1938 1947 1948 
Dairy Products and 
EP Si wscaacea 
etalsand Mfrs... 1 
‘lachinery and Ve- 


3 15 6 11 
1 9 7 9 


ia a's 6 6-004 10 14 15 12 
Textile Fibers and 

are 10 9 16 15 
Non-Metallic Min- 

WS dows 6505-60 8 8 4 5 
Vegetables and 

Preparations.... 6 6 12 11 


! Exclusive of silver and diamonds. 


Volume of Trade: Represents 85 per cent of total exports and im- 
ports by value in 1948. Balance of Payments (in millions of 
guilders): 

1938 1946 1947 1948 





GooDs AND SERVICES 


Exports (f.o.b.)'....... 1,078 816 1,909 2,666 








FROM EEG) oc. soc. cence cccc ces cecccccccs E02 =O 146 =O. 708 ~ 400 
Trade balance........... swrieaeans —163 —1,330 —1,843 —1,630 
Transportation. .... Pirie cas eyed eae 12 37 54 188 
Investment income.................. pieces 245 124 124 132 
EG. ones yackuncavane ee ase aeeeateoed 1 —241 —247 — 168 
WE 6 Ga wedeckockvecass ocr iiicad suena’ 2 98 265 335 
a enunew ew saeeed 97 —1,312 —1,647 —1,143 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations................. aaa ais . 5 6 8 —7 
Private capital movements....... Sumaanaen ; —14 315 919 425 
IN iiii6 dnd nhc channel k tee ‘ 2 — 37 —41 —149 
Gold subscriptions: IMF, IBRD............. _— —15 — 182 —- 
EE hiccads i nesces aba tie waderdas cae anal — 71 —44 86 
Ne i ere ciea -7 340 660 9355 
ERRORS AND OMISSIONS..............0.00005 265 —49 —4 30 
Surplus or Deficit (—)................. 355 —1,021 —991 —758 


COMPENSATORY OFFICIAL FINANCING 


I Or RS 69 5n 000s oc ecsiwe enews —173 — 268 — 330 











a cnvinkg ee netat eee th hats — —20 —28 —76 
I Sal gag en Scinc a 4 ode aa weed cee ak — — — 186 
I iig.c.c tie wen cuestsekarvesevene -- —- -— 39 
ESS AS er are nee -— -- — 126 
Other long-term credits......°..........00c0ee — 482 640 427 
| a dna _— jews one 125 
Advances by the IMF....... Medak wis ia — _ 138 62 
Payments agreements............ bie naka — —198 —8 

Other short-term 415 
Unrestricted aamete...... ccc ccc ccees , —116 333 10 
eee ; Ree —— 339 —180 44 
Monetary gold............. gs even ae ; — 239 —22 654 153 
Eo pha edeactoeckineeexaencwes —355 1,021 991 758 


' Including net merchandise transactions abroad, changes in stocks abroad, and 
entrepot trade amounting to 8 million guilders in 1947 and 69 million in 1948. 


ASSETS OF THE NETHERLANDS BANK: Credits to Government: From 


1940 through 1944 the amount of Netherlands Bank’s gold used by 
the Government is included. Beginning 1940 reichsmark holdings 
of the Bank are also included until December 31, 1946, when taken 
over by the Government. 


ASSETS OF OTHER BANKS: The Other Banks are all reporting commercial 


banks, prior to 1945 the five leading banks. At the end of 1945, the 
domestic credits and cash of the five leading banks were as follows 
(in millions of guilders): 


A 2,937 Business and Individuals..... 3 369 
Official Entities......... maa 13 Cash... Wwieaeus auiada ea 148 


Cash: Currency holdings, money at call, and demand deposits with 
the Netherlands Bank, the Other Banks, and Transfer Institutions. 
Domestic Credits: The decline in credits to official entities and the 
increase in those to business and individuals between June and 
July 1949 is explained by reclassification of accounts in the con- 
solidated balance sheet of bonds. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


and foreigners. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Netherlands Bank, the Other 
Banks, and the Transfer Institutions. Government Deposits: 
Special and ordinary deposits of the Treasury with the Netherlands 
Bank. Blocked Money: Blocked deposit accounts with the Other 
Banks, transfer institutions, and local agricultural banks. Bank 
Clearings: Total checks cleared at the Amsterdam, Rotterdam, and 
The Hague clearing houses. 
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MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent 
irredeemable bonds. Industrial Bond Yield: Unweighted average 
of the yields of three prime industrial bonds. Treasury Bill Rate: 


Unweighted arithmetic average based on market price of 3-month 
Discount Rate of the Netherlands Bank has 
Since 1936 the rate 


bills outstanding. 
been 3.0 per cent since September 26, 1950. 
has been changed as follows: 





Date Established Rate Date Established Rate 
per cent per cent 

1936— Dec 2 2.0 1941 —June 27 2.3 

1937—Aug 28 3.0 1950—Sept 26 3.0 


Share Prices: Unweighted arithmetic average of price relatives 
with original base 1938 =100. Based on quotations in Amsterdam. 


PRICES AND WAGES: Wholesale Prices: Prices paid to producers and 
importers, weighted by quantities sold or imported in 1941. The 
rise in the wholesale price index from 1940 through 1945 is under- 
stated, and the rise from 1945 to 1946 is exaggerated, since prewar 
quotations of unavailable commodities were kept in the index 
throughout the war and post war quotations were substituted in late 
1945 and early 1946. Wages: Male workers in industry and 
construction. 







PRODUCTION AND NATIONAL INCOME: Agricultural Production: Data 
cover harvest years ending June 30 of the year indicated. National 
Income: At factor cost. Estimates for the war years exclude net 
income from overseas. Net National Expenditure at Market Prices 
(in mitlions of guilders) : 

1938 1946 1947 , 1948 1949 





Personal consumption 4,400 8,050 10,093 11,183 11,410 
Government expenditure : : 699 2,199 2,066 2,457 2,340 
Net private capital formation. . . 91 831 1,588 1,762 2,510 
Net foreign investment feu 205 1,152 —1,651 —1,381 -—310 

Total 5,395 9,928 12,066 14,021 16,010 


National Income by Industrial Origin: At factor cost (in millions 
of guilders) : 


1938 1946 1947 1948 


Agriculture, horticulture, fisheries, etc 343 1,245 1,320 1,357 
Construction 209 489 584 613 
Manufacturing 1,284 2,645 3,640 4,268 
Trade, transport, and communication, etc.’ 1,026 2,031 2,503 3,075 
Banking and insurance 154 276 371 398 
Real estate 641 562 580 631 
Government and education 393 1,355 1,380 1,479 
All others 452 487 640 538 
Net income from abroad 402 236 233 294 

Total ; 4,904 9,326 11,251 12,653 


! Unrevised. Breakdown not available for re vised figure shown on Country Page. 
‘ Includes hotels, restaurants, etc. 
rT , 97 _ Y 
NEW ZEALAND 


EXCHANGE RATES: 
quotations. 


Averages of fluctuating rates are based on daily 


GOLD AND FOREIGN ASSETS: Foreign exchange holdings of the Reserve 
Bank other than sterling are small. Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for New 
Zealand account, as reported by all U.S. banks. 


FOREIGN TRANSACTIONS: Volume of Trade: Indexes are based on quant- 
ities valued at 1936 38 prices. Wool Exports: 128,000 metric tons 
in the base year 1937. Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Total Exports 
1937 1938 1948 1949 
Unitcd Kingdom 76 84 73 73 
9 - 


Per Cent of Total Imports 


1937 1938 1948 1949 
United Kingdom 50 48 52 55 


United Statés 7 2 5 4 United States _B 12 11 10 
ee 2 2 6 5 Australia 2 BB tt 13 
Canada 5. 9 5 4 


Per Cent of Domestic Exports 


1937 1938 1948 1949 


Dairy Products.... 36 40 33 35 
Wool.. +eee ee ae 22 30 32 
MMS cs Tere ee ee | 


Volume of Exports: Wool: 128 thousand metric tons in 1937. Bal- 
ance of Payments (in millions of pounds sterling): 


a 


Page 134 


INTERNATIONAL FINANCIAL STAtisticg 


1946 1947 1948 1949 


—_—.. 





GooDs AND SERVICES 








Exports (f.0.b.) . 89.4 103.2 124.3 139.9 
Imports (f.0.b.) —48.1 —92.2 -—96.4 -1165 
Trade balance ; 41.3 11.0 27.9 
Nonmonetary gold 1.0 8 5 ‘ 
Foreign travel — .6 —1.2 —1.4 
Investment income —4.8 —4.0 —6.4 
Government —8.9 2 
Other 2.2 7 














Total ; ‘ 


eo 

So 
~) 
| 

~ 






OTHER NON-COMPENSATORY TRANSACTIONS 










Private donations —.7 = .6 —-1.5 -28 
Private capital movements 3.6 6.5 5.2 25 
Payment by U. K.! 4.0 4.0 — a 
Gift to U. K — -10.0 — = 
Total 69 -.1 3.7 <3 
ERRORS AND OMISSIONS 12.6 —-2.9 3.5 4 
Surplus or Deficit (—).. iakub Sek eos 49.7 -11.1 7.30 -14 
COMPENSATORY OFFICIAL FINANCING 
Repayment of Government debt. —41.5 —-11.6 —10. -1.8 





Short-term balances: 







Due abroad . aes ba 4 6.5 —2. 9 
Foreign exchange assets... . Leb —8.6 16.2 5. 3.3 
Monetary gold..... ‘ rer — _ — -1,0 
Total... ; a woes eaters ak eee), aa.4 —7.3 14 











' According to agreement of 1944 as compensation for abnormal increase of prices 
of imports from the United Kingdom for the period 1939 to 1944. 





ASSETS OF THE RESERVE BANK: Non-Government Credits: Advances 
to governmental marketing organizations and others. 









ASSETS OF OTHER BANKS: The Other Banks are all Trading Banks. 
Credits to Business and Individuals: Includes a small amount of 
local government securities. Advances, which comprise the major 
part of the credits of the Other Banks, are classified below by 
economic groups (in thousands of New Zealand pounds): 







1937. 1938 1939 1940 1946 1947 1948 1949 
18,947 20,327 20,036 18,932 19,307 22,898 21,238 20,390 





ADVANCES! 
Agriculture 
Industry, Com- 

merce, Trans- 
portation 






. 21,415 23,272 19,569 19,152 27,160 46,186 40,212 40,724 





Official Entities 1,303 1,716 1,496 1,141 650 1,738 2,073 2,279 
Finance ; 2,179 2,459 1,672 815 830 1,409 2,049 1,906 
Individuals 7,208 6,986 6,349 5,985 7,865 10,060 10,017 10,220 





Others 2,368 1,888 1,846 1,989 3,300 3,463 3,357 


Total... ... 58,423 57,128 51,009 47,871 57,801 85,591 79,052 78,876 















‘Data as of last Monday in December through 1940, as of last Wednesday in 
March in 1946, as of last reporting date in December through 1949. 






C JRRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Reserve 
Bank and the Other Banks. Time Deposits: Of business, indi- 
viduals, and foreigners with the Other Banks. Government De- 
posits: Demand deposits of the Government with the Reserve 
Bank. Bank Debits: Debits to demand deposits of business, indi- 
viduals, foreigners with the Other Banks. 










MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 
average yields of 314 per cent bonds of 1957 callable in 1953 for the 
years 1937 through 1943 and on 3 per cent bonds of 1963 callable in 
1960 thereafter. Discount Rates: The discount rate of the Reserve 
Bank has been changed as follows: 











Date of Change Rate Date of Change Rate 
June 29, 1936... 2.2.00 2.0 per cent Beew Bt, SOOO... 0 cewase 2.0 per cent 
Mt - Ry AOR. os Scesnanwn 4.0 per cent Gay BS, 1984. 5 cv cnces 1.5 per cent 





Ot Wy See e esx xcccweaws 3.0 per cent 





The discount rate of the Trading Banks was 4.5 per cent from 
November 30, 1934 until August 1, 1941 when it was changed to 
4 percent. Share Prices of industrial shares at the end of the month 
or beginning of the following month. 








PRICES AND WAGES: Export goods prices in New Zealand pounds per 
metric ton in 1937: Wool, 144 (average sale prices of wool in the 
grease auctioned or appraised in New Zealand; annual data weighted 
by bales sold, covering the seasonal year from November through 
May). Butter: 112 (creamery, tinned and whey). Lamb: 67 
(frozen carcasses). Mutton: 37 (frozen carcasses of ewes and 
wethers). Wages: In industry. 









PRODUCTION AND NATIONAL INCOME: Data are for economic years 
beginning April 1 of the year indicated. Total Production: In- 
cludes, besides farm and factory production, mining, fishery, fores- 
try, building, and some other small industries. Farm: Includes 
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crops, dairy and animal production. In thousands of metric tons 
in 1937: Wool, 134.6 (in grease); Butterfat, 206.8. Factory: Ex- 
cludes processing of farm and other primary products. National 
Income: At factor cost. Data for fiscal years beginning April 1. 
Gross National Expenditure at Market Prices (in millions of New 
Zealand pounds): 

1938 1946 1947 1948 1949 





Personal consumption 160 250 285 340 345 

Government current expenditure 32 55 63 65 71 

Gross public domestic investment l 43 85 133 70 116 

Gross private domestic investment ) 

Net foreign investment ; —6 29 —6 5 4 
Total 229 419 475 480 536 


National Income by Distributive Shares: At factor cost (in millions 
of New Zealand pounds): 


1938 1946 1947 1948 1949 





Wages and salaries ! 112 194 216 231 258 
Other personal income (excluding divi- 
dends).. 54 109 129 132 154 
Company income (before distribution 29 63 66 60 66 
Rental value of owner-occupied houses 6 9 10 11 11 
io —7 —10 —10 —16 —16 
Total... / 194 365 411 418 473 


Includes military pay and allowances. 
: Includes government and local authority trading income. 
«Lump sum payments from U. K. less public debt interest paid in New Zealand. 


NICARAGUA 


EXCHANGE RATES: Since November 9, 1950, the following system of 








effective rates has been in existence: 











Rate 
ce rdobas per U.S. dollar) Use 
$.00...5% ae een .. Applied to government transactions and to 20 per cent 
of the proceeds of exports and invisibles. 
6.60 Effective rate for all exports and invisibles resulting from 


the surrender of 20 per cent of exchange proceeds at 
the rate of 5.00 cérdobas, and 80 per cent at the rate 
of 7.00 cérdobas. 

7.00 Applied to 80 per cent of the proceeds of exports and 
invisibles. Also the basic rate for most imports and 
non-trade remittances. 


8.00 Basic rate plus 1 cérdoba surcharge applied to sem- 
essential imports and designated non-trade remiti- 
tances. 

10.00 Basic rate plus 3 cérobas surcharge applied to non- 
essential imports and designated non-trade remit- 
tances. 


A free market rate for notes and coins also exists. 


For description of the exchange system prior to November 9, 1950, 
see September 1950 issue of International Financial Statistics. 
Averages of fluctuating rates are based on daily quotations. 


.D AND FOREIGN ASSETS: Total: Includes a sum pledged as collateral 


under a loan agreement with the Bank of America amounting to 
the equivalent of 3.5 million U.S a from March 1947 through 
November 1948 and to 2.7 milion U. S. dollars thereafter. Gold: 
Holdings are those of the Stabilization Fund of the National Bank. 
Foreign Exchange holdings are virtually all U. S. dollars and include 
those held by the Stabilization Fund and by the Banking Depart- 
ment of the National Bank. Dollar Exchange in U. S. Banks: 
Deposits only held for Nicaraguan account, as reported by U. S 
banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Gold Production: Data are a total of exports 


of gold concentrates and an additional 10 per cent officially esti- 
mated as domestic consumption. Distribution of Total Value of 
Trade by country and by commodity: 
Per Cent of Total Imports 

1937 1938 1948 1949 


Per Cent of Total Exports 
1937 1938 1948 1949 


United States..... 49 66 65 47 Jnited States.. .. 54 60 84 79 
Germany...... .. 24 20 — 5 Germany.. 15 10—- — 
ae 1 1 5 3 
1937 1938 1948 1949 
Eee 50 47 45 27 
ROE, «os ie nse 16 18 3 5 
Tropical Woods. .. 7 9 7 ; 
DE cecraccees _-_ —_ 19 26 
SRG ss. wis Sasea'vie oe 2 6 7 


Volume of Exports: Coffee: 15.8 thousand metric tons in 1937. 
Balance of Payments (in millions of cérdobas): 


N 


1938 1946 1947 1948 














TRANSACTIONS OF FOREIGN MINING COMPANIES 




















Exports and sales to National Bank ; 8.3 38.4 45.0 49.4 
Imports (f.0.b.)... i a ‘ —5.4 —-9.0 —13.5 
Transportation and insurance. -.9 —1.4 —2.1 
Investment income. MeGheenbueweee een ; —2.7 -—-21.1 -—22.4 —23.0 
Net investment............. beat em —.6 3.0 4.0 4.0 
ae Saiate staan ee ; 5.0 14.0 16.2 14. 8 
OTHER GOODS AND SERVICES 
Exports (f.0.b.) aewaee ; : eons 21.2 63.6 66.9 92.8 
Imports (f.o.b.)?.. .. : “ee? ; . +—25.5 -69.6 -96.4 —107.3 
Transportation ee sata eal —3.6 -9.9 -13.1 —15.7 
Investment income.... / ’ : ; —.5 —.7 — .6 —1.0 
MUNN Sc éxéucwsaca Pane bute tia aks i 1.7 4 1.9 -.9 
Total.. Terr —-6.7 -—26.2 -—-41.3 -—32.1 
OTHER NON- Comumneanene Taanaactions 
Private donations... . ees ‘ 1.0 1.0 4 
Private capital movements. . Sonate —10.0 —2.5 
Official amortization -—.3 —2.5 —1.3 —2.6 
U. S. grant for Pan- American Highway — 10.4 1.8 5.1 
Other special official financing... . ; er 10.0 —2.6 — ad 
- Re ing —.3 6.3 —1.0 2.9 
ERRORS AND OMISSIONS........... ; 4.5 2.1 8.2 2.2 
Surplus or Deficit (—)........... ; 2.5 -3.8 -17.9 -—12.2 


COMPENSATORY OFFICIAL FINANCING 











Federal Reserve Bank of New York loan — 2.5 —2.6 — 
Bank of America loan (net)... ; _ 16.0 —2.0 
Use of IMF resources......... _ —_ 2.5 
Short-term balances: 
Due abroad.......... aba wandered ; — 1.4 —1.6 a3 
Foreign exchange assets... ... aweenes —2.5 —2.5 1.2 8.1 
Ros 656 chaeesausnacs Sata ee _— 2.4 4.8 2.5 
sks veer es diac ates ; —2.5 3.8 17.9 12.2 


1 Depreciation and depletion only. 
* Including domestic gold consumption. 


ASSETS OF THE NATIONAL BANK: On January 1, 1941, the National 


Bank (formerly a commercial bank) was reorganized and assumed 
central banking functions with Issue and Banking Departments. 
Domestic Credits: Issue Department only. Credits to Govern- 
mert: Beginning April 1947 substantial amounts of the Issue 
Dey ees holdings of obligations of the Mortgage Bank are in- 
ciuaed. 


ASSETS OF OTHER BANKS: The Other Banks are all “Private Banks” 


and the Banking Department of the National Bank. Prior to 1941 
data refer to the National Bank, then a commercial bank. Credits 
to Official Entities: Largely obligations of the Mortgage Bank, 
credits to the Overseas Mercantile Company, to the Government 
railroad, and to other governmental corporations. A small amount 
of credits to the Government is also included. Cash: Currency 
holdings and deposits with the Issue Department of the National 


Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, foreigners, and the Government; prior to 1940 total circu- 
lation. Deposit Money: Demand deposits of business, individuals, 
and foreigners with the Other Banks; prior to 1940 deposits with 
the National Bank (then a commercial bank.) Bank Debits: Debits 
to demand deposits of business, individuals, and foreigners with the 
National Bank and the Other Banks. 


GOVERNMENT FINANCE: Annual data are for fiscal years ended June 


30 of the year indicated. Data represent a consolidation of the 
Ordinary Budget, Supplementary Credits, Emergency Expendi- 
tures, and Special Ccntracts. Certain government enterprises 
or agencies such as the National Railroads and Ships, Electric 
Light and Power Company, Managua Water Con.pany, and the 
National Welfare Board are not consolidated. Noncash pay- 
ments in the form of security issuances, e.g., note subscriptions 
to the IMF and IBRD, are treated as memorandum accounts and 
are not included in any of the series. Revenue: Cash receipts. 
Expenditure: Authorized payments. 


NORWAY 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 


quotations. 


GOLD AND FOREIGN ASSETS: The Norwegian Government also holds 


foreign exchange. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Norwegian account, as re- 


ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Export data do not include 


whale oil or fish delivered to foreign markets directly from the fishing 
grounds. Whale oil deliveries direct to foreign ports were as fol- 
lows (in millions of kroner): 
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Reeracsentersst-s Ta ERNE. Peer ete eaten ded ae GOVERNMENT FINANCE: Revenue: Excludes foreign grants received FOREIG 
Re seetee rene ER Beit sees» a ee ete ress 3 ae amounting to 59 million Norwegian kroner in fiscal 1945 /46 and on 
ee ee ae 0 ele 10 366 million in fiscal 1948 /49. Expenditure: Includes total German wi 
| re 1 Bison se sos buees ee drawings on the Occupation Accounts at the Bank of Norway minys In 
reductions as a result of Norwegian-German clearing cumulatiyel; i 
Sotetin net y he a vial bear ; ee aake . ively u 
Distribution of Total Value of Trade by country and by commodity: amounting to 287 million kroner up to April 1945. Figure for . 
Per Cent of Total Exports Per Cent of Total Imports 1946 /47 includes 93 million cash subscription to IBRD and IMF 
1937 1938 1948 1949 1937 1938 1948 1949 but excludes 205 million note subscription. Net Borrowing, Kroner: ASSET! 
United Kingdom... 25 25 16 18 United Kingdom.. 18 16 18 21 Includes changes in Occupation balances. Net Foreign Currency C 
Germany 13° 155 6 7 Germany 17 18 3 4 Borrowing: Figure for 1946 /47 includes 205 million note subscription th 
en ee - 5 & @ ee - . 2 & & to IMF and IBRD. Domestic Debt: Includes Occupation Account 
enne. " 5 7 7 & ‘Thonmerk 5 3 5 4 Balances. Foreign Currency Debt: Figure for 1946 /47 includes 205 CURRI 
Denmark 4 4 6 7 Belgium- million note subscription to IMF and IBRD. fo 
Belgium- Luxembourg 4 4 7 p 
q 5 ore ‘e . : 5 ‘ ‘ re 
_Luxembourg.... 4 3 5 3. France 3. 3 5 > MONEY AND CAPITAL MARKET: Government Bond Yield: Quotations al 
Netherlands. .... ae 3 5 4 U.S.S.R. 1 2 4 : . ; : hs 
RUE Sg 1 5 5B Netherlands 3 3 3 as of middle of the month on the following issues: 1936 /June al 
Italy 3 3 2 2 1940, 4.5 per cent bonds; July 1940 /June 1946, 3.6 per cent bonds: T 
Wood Pulp, Paper 24 22 29 26 Ships&Boats..... 11 13 19 20 July 1946 to date, 2.5 per cent bonds. Discount Rate: The rate of : 
Fish and Products.. 16 15 22 20 Coal, Petroleum & the Bank of Norway was 4 per cent at the end of 1936. The rate GOVE 
Non-ferrous Metals Products....... 11 11 11 10 has been changed as follows: 
& Mill Products... 14 15 9 10 Textiles....... 1 869 #9 
.~ & Steel Mill . Machinery... . 8 9 9 8 Date of Change Rate Date of Change Rate D 
roducts........ 9 7 6 SN, Gicacce sam 6 5 8 6 Jan 5, 1938 3.5 per cent May 11, 1940 3.0 
o = f - pe oh aes coseecesece - 3.9 lay 9 PPR reece eee 2.0 per cent 
eee. ; ; : % Sept Gh, TORO on voce saes 4.5 per cent Jan 9, 1946 ........... 2.5 per cent F 
: Including Austria. Share Prices: ‘ Industrial, Whaling, and Shipping indexes; geometric 
; " averages of mid-month prices, and annual averages thereof, in Oslo, 
Volume of Trade: The indexes cover 90 per cent of exports and i4 weighted by paid-up capital of companies included. Currently the 
pe cent ee 4 value in 1948. Balance of Payments (in Industrials include 56 issues, Shipping 99 issues, and Whaling 10 8 
millions of Norwegian kroner): issues. Pulp and electro-chemical and electro-technical indexes are 
1938 1946 1947 1948 1949 : ail hear slim Mctennaton Mmdieia f ae ane 
TRANSACTIONS CONNECTED WITH ees RES. ements pais. agen compiled by the Norwegian Banker's Bureau of Statistics and Infor- 
MERCHANT MARINE y , : ve mation and are based on mid-month prices of 6 and 5 issues, re- 
Net current earnings....... a7 y ae e me -; m - spectively, weighted by the number of shares of each outstanding. 
Seana a... ~~ a ee : or Annual data are averages of monthly data beginning 1946 and end of 
Net capital movements....... —7 —137 279 122 rap year data previously. End of year figures for 1946 were 122 for the | 
inthe _— dex ¢ 5 -@ jieal ¢ -techni ( 
ie as aan oo a — be = lex and 151 for the electro-chemical and electro-technical : 
OTHER GOODS AND SERVICES R c : , f ; ' 
Exports (f.o.b.)......... panes eancies 824 1,202 1,830 2,130 2,138 PRICES AND WAGES: Export prices in kroner per metric ton in 1937: | 
ee ess» reraracens Sie OR Sve “Ree “ae Codfish (dried, split), 510; Wood Pulp (dry bleached), 252; News- ) 
moe rn ee ae = print (in rolls), 154. Cost of Living: Through 1949 weighted 

ER aes cosa kahe —133 -—829 —1,044 -—926 —1,180 according to a worker's family budget as of 1927 /28; thereafter as 

OTHER NON-COMPENSATORY of 1947 /48. 
TRANSACTIONS - c : . 
Private remittances. SAREE 10 i S as ik PRODUCTION AND NATIONAL INCOME: Fishery Production: Commercial Mo? 
rivate capital movements..... ° . -_ - 30 - ‘ 2p shj >Y¥ . shali . e D led io 

omanion al eatin dake... pe as —. 37 - 120 94 ocean fishing, excluding w haling. Production in 1937 was 904 

Gold subscriptions: IMF, IBRD. . -_ fee 4 —62 i aie thousand metric tons. Agricultural Production: Index _ based 

Other special official financing........ —20 37 —10 —12 —29 mainly on cereal and potatoes in terms of nutritive value. National 

: ae ae "bas Income: At factor cost (in millions of Norwegian kroner): Adjusted 

re eee eis —72 —94 56 154 132 ; . , : ; : 

ae for international comparison by excluding unpaid services of house- 

ERRORS AND OMISSIONS. ........ ve 12 55 33 59 o wives. Estimates for the war years exclude net income from over- 

Surplus or Deficit (—)......... 22 -831 -915 —815 —1,045 seas and from merchant shipping in the service of the Allies. Gross 
Gessemeenens Govan, Pounce National Expenditure at Market Prices (in millions of Norwegian PRI 
Final ECA grants - — ioe 73 293 kroner): 

ECA grants not yet reimbursed - — - 64 1947 1948 1949 
ECA loans. TS hl Te Nels — 3 a 68 106 Personal consumption 7,062 7,226 7,79 
Drawing rights. .... tae sn ees = — a 61 374 Government current expenditure 1,242 1,359 1,361 PA 
5 per cent of counterpart funds. . son - ~~ — Gross public domestic investment 968 877 1,002 é 
yo sa ete nag sanaeeeseeeeesaes . oat = S Gross private domestic investment 2.963 8.245 3.673 
- peewee eens abaeewes - . Jet fore inv > —} 273 - — 1,310 c 
Use of IMF resources............. ; — —_ _ 47 — Net foreign investment —s + Sve eit i= Ex 
Short-term balances: 9 2 520 
Due abroad....... ele pai cud 20 200 —46 56 0s«184 POtAL..... sss eeeeveesens 10,962 = 11,890 12,08 
Claims on ECA — — — —64 gee i se ‘ . eins 
Other assets —15 86 881 10 74 National Income by Industrial Origin: At market prices (in millions Go 
Monetary gold......... ; ‘coun —40 48 95 100 a ee of Norwegian kroner): 
Dr chGbianeKavnaginnvesncev —22 831 915 815 1,045 1947 1948 1949 
ASSETS OF THE BANK OF Norway: Credits to Government: Refers to Agriculture 521 708 702 
. aa - . his Forestry 359 378 422 
the occupation account. The Government does not regard this Fishing 231 241 292 Fo 
account as its liability other than in the sense that it is obligated Whaling 200 205 187 
to insure that the Bank of Norway shall always be able to meet its Manufacturing and public utilities aurea 3,626 4,188 ei 
obligations. Non-Government Credits: Includes some Govern- ee as = -— 
ment bonds. Other transport : : ‘ 438 457 ‘ red 
soa C : 1,510 1,435 447 
ASSETS OF OTHER BANKS: The Other Banks are all joint stock and sav- Fete et seni dansiriamtibiamaan 942 883 951 
ings banks. Cash: Currency holdings, balances with the Bank Net income from abroad —62 -70 70 
of Norway, and checks on other banks. Total “8.980 9,886 10,418 
—— AND ig ome Currency: ~ the ~— of a —" ' Adjustment to avoid double-counting of banks, insurance, certain professions, 
vidua S, an _ loreigners. Deposit I loney : Vemanc eposits oO and other services, which could not be allocated by industry. 
business, individuals, and foreigners with the Other Banks and 
total demand deposits with the Postal Checking System. Govern- ae 
ment Deposits: Free demand deposits of the Treasury and other PAKISTAN 
governmental agencies with the Bank of Norway. Blocked Money: 
Blocked deposits with the Bank of Norway and the Other Banks. EXCHANGE RaTEs: The Pakistan rupee was first issued as legal tender A 
Blocked accounts with Other Banks are estimated. In May 1946, on April 1, 1948. 
blocked accounts with the Other Banks were transferred to the ae 
Bank of Norway. Time Deposits: Of business, individuals, and GOLD AND FoREIGN ASSETS: Beginning July 1948, holdings of the Gov- 
foreigners with the Other Banks. Bank Clearings: Total clearings ernment of Pakistan were partially transferred from the Reserve ( 
of the Oslo Clearing House. Bank of India to the State Bank of Pakistan. 






a 


Page 136 






TISTICg yotuME IV, NUMBER 1, JANUARY, 1951 P 


es 















































































eceived FOREIGN TRANSACTIONS: Value of Trade: Data cover sea-borne trade of business, individuals, and the Government. Deposit Money: 
46 and only through March 1949. Beginning April 1948, sea-borne trade Demand deposits of business, individuals, and foreigners with all 
rerman with India is included. Beginning April 1949, overland trade with banks. Time Deposits: Of business, individuals, and foreigners 
’ Minus India as reported in Indian statistics is included. In 1947/48 (be- with all banks. 
atively ginning August 15, 1947), exports amounted to 485.9 and imports . ; s 
ure for to 149.7 million rupees. PRICES: Retail Prices: Based on prices of 61 foodstuffs as of the middle 
1 IMF, of the month, and weighted according to the budget expenditure of 
Croner: ASSETS OF OTHER BANKS: The Other Banks are Scheduled Banks. a worker’s family of 6 persons with an annual income of 2,000 
irrency Cash: Caner holdings including Indian coin and balances with balboas or less during 1942 and 1945 in Panama City. 
Tiption the State Bank. . , 
ecount . . ee NATIONAL INCOME: National Income: At factor cost (in millions of 
les 205 CURRENCY AND Deposits: Currency: In hands of business, individuals, U. S. dollars): 1944, 134.6; 1945, 129.2. Fiscal years ae 
foreigners, and the Government. Deposit Money: Demand de- etre eee ; ve 7 ae yeas aay eae 
posits of business, individuals, and foreigners with the State Bank 30 of year indicated. 
tations and the Other Banks. ‘ime Deposits: Of business, individuals, 
6 /June and foreigners with the Other Banks. Government Deposits: 
bonds: Time and demand deposits with the State Bank. PARAGUAY 
rate of ‘iia . 
he rate GOVERNMENT FINANCE: (In millions of Pakistan — ete tae SUMMARY OF EXCHANGE SYSTEM: The current system consists of the 
ate oom (—) OR SURPLUS.......... senes Kaden “2 —603  —533 following rates: 
‘ tevenue. . Cause cad ueaws * Wekamela teehee cores 239 611 805 Buying Rates Use 
od - yee Sahin ea bow b ee meee mae 608 1,214 1,338 _(Guaranies per U. S. dollar) _ 
metric ne yey RE eniatAe vere scenes - a 438 3.069...... ia oab has oa ee rate used for certain government transac- 
n Oslo, Monetary Operations.............. . . “ 26 «= — 536! ae . Proceeds of basic exports (most importantly wood, 
tly > Primarily compensation in securities to State Bank for depreciation losses on pepe rn hides, yerba mate, cotton and 
Ing 0 sterling and rupee holdings. 6.02.... Proceeds of most non-basic exports, including sawn 
Xes are ee : _— lumber, petitgrain oil and certain other oils. 
I nfor- Data for fiscal years beginning April 1 of year indicated except ths. Proceeds of a few non-basic exports, including tobacco 
es, re- for 1947 which cover the period August 15, 1947, through March 31, and certain oils, and non-trade transactions. 
nding. 1948. Data represent revised budget estimates on a cash account- _ _ Selling Rates| 
end of ing basis. Operations of the National Railways are included in (Gusrentes gor U. &. dolar) 
for the Revenue after deduction for working expenses; where the working B.121...........0.e.ese+ Basie official rate used for Group I (essential) Imports 
-hnical expenses exceed receipts, the item is included as a negative receipt. and government purposes. 
Reserve Funds of enterprises are included in Revenue or Expendi- alah ablebi Seenb ta Ukeunn Oa reaaine tne anda 
- ture as net. Use of Cash Balances: Include cash transfers between 8.052.................... Non-trade transactions not subject to tax. : 
1937; Pakistan and the United Kingdom, remittances, suspense accounts, 8 857. ......5...4.+.4.4.. Group IV Imports and certain non-trade transactions— 
News: and other cash items. Figure for 1948 includes 220 million Pakistan ©.CUS sate plus 20 per cont ten. 
ighted rupees received from India in settlement of an outstanding claim. Effective November 27, 1950, import articles were extensively reclassi- 
fter as Monetary Operations: Profits from coinage and the issuance of fied. The number of goods classified in Group I was reduced and most 
one-rupee notes other imports were shifted to the next lower group, i.e., Group I to 
. Group II, Group II to Group III, and Group III to Group IV. 
ae te eee ee et ee Ns eee ee ee eee eee 
based the last Friday of the month. Treasury Bills: Average tender rate — = — selling oe but a — he a 
tional on new 3-month bills, weighted by the amount issued within the pril 11, 1950 all commercial imports in Groups 11,111, an 
justed period. Offerings were suspended from December 1948 until are subject to tax but those by municipal or national govern- 
nouse- August 19, 1949, and since September 30. Call Money Rate: ment are exempt. 
a er- Averages of Friday rates for interbank call loans in Karachi. Prior to November 1943 the peso was the monetary unit and 
aTO0s : : : ee ; data for this period have been converted to a unit comparable 
—_ oe oe wane in Narayangunj. 155 rupees per metric to the guarani at the rate of 100 pesos to 1 guarani. For the 
1949 . . , period prior to February 1941 the dollar was not quoted di- 
7,79 rectly since practically all business was transacted with Ar- 
= PANAMA gentine currency. Thus data for the period 1937-1940 are de- 
3.673 rived from quotations of the Paraguayan peso to the Argentine 
~ 1,310 EXCHANGE RATES: The balboa is at par with the U.S. dollar. Its issue, peso and of the Argentine peso to the U. S. dollar, 
12, 520 however, is limited to subsidiary coinage. The bulk of the circula- For description of the exchange system prior to November 7, 
” tion is in the form of U. S. dollar notes and coin. 1949, see September 1950 issue of International Financial Statis- 
ions . ; tics. 
GOLD AND FOREIGN ASSETS: Data include the Canal Zone prior to June Averages of fluctuating rates are based on daily quotations 
190 30,1942. Dollar Exchange in U. S. Banks: Deposits and short-term : 
nes ot held for Panamanian account, as reported by all GOLD AND ForEIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
422 aan ee only held for Paraguayan account, as reported by U.S. banks inthe : 
= FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced New York Federal Reserve District. 
4,571 goods. They are understated by an indeterminable amount since : : ; 
alt personal purchases in Panama by residents of the Canal Zone are FOREIGN TRANSACTIONS: Value of Trade: Data exclude silver bullion 
3 unrecorded. Distribution of Total Value of Trade by country and coin. Imports for home use. Distribution of Total Value of 
"951 and by commodity: Trade by country and by commodity: 
—— Per Cent of Total Exports Per Cent of Total Imports Per Cent of Total Exports Per Cent of Total Imports 
10,413 1937 1938 1948 1949 1937 1938 1948 1949 1937 1938 1948 1949 1937 1938 1948 1949 
aie United States.... 91 89 91 88 United States. ... ss 87 75 «76 Argentina eis a odhaeine 19 21 33 35 Argentina .40 38 34 22 
’ OPON...cccccves _- —_— ee —_ Mecccosveces OO 156 — +. 
Bananas........ 68 77 49 64 United Kingdom... 11 13 6 4 Germany vaesa Se eas 
a 20 12 20 9 United States..... 8 12 1 1 United Kingdom... 9 10 4 18 
WR a cisscasicss — — 4 16 Shipped in transit.. 23 26 50 52 United States..... 8 10 27 # 
Sivesdsucare 3 1 6 
My pone of Papert Bananas: 5.8 million stems in 1937. Cacao: oe... eet: = = ae ss 
5. ousand metric tons in 1937 ae 
onder : Cattle Hides. .... $ hth &@ 
ASSETS OF BANKS: All banks including branches of foreign banks. There a Fs we 
: is no central bank in Panama. Cash: Currency holdings and bal- Timber.......... 3 3 20 2% 
Gov- ances with local and foreign correspondent banks. 
serve ! Meat products. 


CurRENcY AND Deposits: Currency: Annual data as of June 30 of ’ 
year indicated. U.S. currency and Panamanian coin in the hands Balance of Payments (in thousands of U. S. dollars): 
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First 
Half 
1948 1949 
Goops AND SERVICES 
Exports (f.o.b.)....... 29,089 16,964 
Imports (f.o.b.)....... —24,130 —12,342 
Trade balance. . 4,959 4,622 
Foreign travel..... — ; ; ee —1,090 —425 
Transportation. .... : : —6,637 —3,279 
Other services. . 5 —1,805 —663 
ee Pte : —4,573 —255 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations. Setae WENA We eo 311 13 
Private capital movements 2 - ; s 1,146 1,194 
IIAA grants and dependency payments... nied 359 169 
Argentine loan. ... pitas 492 —_ 
Amortization. . cae ee ai —1,231 —426 
Gold subscription: IMF. ; ; ; ; —375 ae 
Purchase of Power and Light Company... : —2,746 —800 
| ee —2,044 150 
lr CONE... cna nehbewessicvesasn ase —668 — 185 
I NE CD. se ncrcicctevassees —7,285 220 
COMPENSATORY OFFICIAL FINANCING 
Payments agreement with Brazil...................... 2,500 60 
Short-term balances: 
Due abroad...... ed tae 1,550 —1,240 
Foreign exchange assets. . Re ek ee Sa ‘ 2,860 930 
Monetary gold............. ee nee ; ia alien athe 375 30 
Dsead. Gtseeaca nna nernse sects ta ile te Si tis ove wi ara teats ack 7,285 —220 


ASSETS OF THE BANK OF PARAGUAY: Issue and Banking Departments 
of the Bank of Paraguay. Credits to Government: Includes 
credits to the Official Entities. 


ASSETS OF OTHER BANKS: The Other Banks are all private commercial 
banks. Domestic Credits: From 1940 through 1944 data refer to 
loans and discounts of all banks other than the Bank of Paraguay. 
Investments of the Other Banks in this period are believed to be 
about 2 million guaranies. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of 
Paraguay and the Other Banks. Government Deposits: Demand 
deposits with the Bank of Paraguay and the Other Banks. 


Prices: Cost of Living: Unweighted arithmetic average. 


NATIONAL INCOME: 1946, 452 million guaranies. National Income by 
Industrial Origin: At factor cost (in millions of guaranfes): 


1946 

Agriculture: Vegetable........ rin ee sa chcuh bate tei keeeeun wee wks 85.6 
SECS SS aac eck ar ask Ck KERR WO AEA SASS ARR 64.3 

cy shabu bp sek ee nes sesenea es aee 138.8 
ee ID os sen as enn 4 waesdeesoneweneawsese 89.8 


Central Government.......... eae CRE ERs RCE GE Ace ate Se _ 34.0 
Local Government. . 


Services, rent, banking, and ER TAI INET LIEN LD 35.5 
DT. c 1 Sto £0 SCCLUSE Lots Ubi akan Raed Sb Se Sb aew eS bass 452.0 


PERU 


EXCHANGE RATES: Since November 1949 all transactions have been 
conducted at fluctuating certificate and free rates. Exporters 
receive freely negotiable certificates for 100 per cent of their exchange 
proceeds and importers, in order to obtain exchange, must present 
certificates in the amount of exchange required. Certain non- 
trade transactions are also conducted at the certificate rate. The 
free rate is used for non-trade proceeds and for such imports and 
non-trade transactions not permitted at the certificate rate. Cer- 
tificates are denominated in the currency in which the export was 
effected but cross rates approximating official rates are maintained 
through exchange activities of the Central Bank in the free market 
and by permitting the import of otherwise prohibited items if paid 
for with a currency declared to be in excess supply. Currently 
sterling and Argentine pesos are so classified, thus permitting un- 
restricted imports from these currency areas. The par value of 
6.50 soles per U.S. dollar, established in December 1946 governs no 
transactions but no new par value has been proposed. 

Average sterling certificate rates of exchange and resulting 
U.S. dollar/sterling cross rates for 1950 are as follows: 


Certificate Rates Dollar /Sterling 


(soles per pound sterling) Cross Rate 

i ive kam cesierenane nes 39.94 $2.70 
Dc cpbhas eases schns 600iu50 40.49 2.81 
Cece ok sacs esaceasann & 39.19 2.76 
DEcChLeLinpseheanne oaneev es 38 .63 2.63 
DE ROCA A SD RH eS OM DASOen 37.05 2.49 
DP CAstes eterna kanes assum 37.53 2.49 
 cccahekh waded wen s's bee 40.76 2.72 
Dcicsebcccisesebaewas ies 42.58 2.81 
EE ern 43.98 2.89 
ae nis cash eee keen ce kn 44.49 2.97 
Nov 42.90 2.87 
Dec 42.99 2.88 


For description of the exchange system prior to November 
1949 and for sterling certificate quotations prior to 1950, see 
September 1950 issue of International Financial Statistics, 

Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Peruvian account, as 
reported by all U.S. banks. Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Exports for latest months not 
adjusted to exclude gold. Imports for home use. Distribution of 
Total Value of Trade by country and by commodity: 

Per Cent of Total Exports 


Per Cent of Total Imporis 
1937 1938 1948 1949 


1937 1938 1948 1949 


United States..... 22 27 25 29 United States..... 36 35 54 63 
United Kingdom... 22. 16 16 15 #Germany......... 20 20 — | 
Germany......... 144610 — 1 United Kingdom... 10 10 7 9 
Pe ssavase sense 6 6 19 17° Argentina........ 8 6 18 5 


1937 1938 1947 1948 
Petroleum and 


Products...... . 34 36 ll 18 
LO eee 25 19 22 26 
i ssseske" a0 15 19 9 5 
a oie. Oe 8 30 22 
Volume of Exports: In thousand metric tons in 1937. Cotton, 
80.8; Sugar, 328.1; Petroleum, 2,058; Copper, 36.6. Balance of 


Payments (in millions of U.S. dollars): 
1938 1946 1947 1948 1949 


Goops AND SERVICES 
CTEM, cen rshoGh ie sabes 69. 


2 135.4 156.3 162.6 166.5 
Imports (f.0.b.)? sees ceeecesevess 52.8 —117.3 —144.3 —142.0 —140.9 
Trade balance... ; ‘ 16.4 18.1 12.0 20.6 25.6 
Nonmonetary gold a“ ‘ia giles 8.0 5.1 7.3 4.9 4.6 
Transportation and insurance........ —-9.3 -—20.0 —26.0 -—25.0 —22.6 
Investment income.................. —26.5 ~—18.4 -—11.1 —13.5 113 
ES Ko AcG a Chas ses eta see pare aialce lo —7.2 —2.8 om 2.8 
Pa wentvasewa beens dew bout —-9.7 -—22.4 -20.6 -—12.9 -9 
OTHER NON-COMPENSATORY TRANSACTIONS 
Migrants’ transfers.................. , 6 2.2 3.1 3.5 
SPEPOGE URVORENDORE... . onc cccecaenens ey 5.5 14.9 8.3 2.5 
Other private capital movements... .. 2.6 —1.1 9.7 —5.8 4.9 
Amortization............. ieee tes — .8 —-1.7 38.2 
Gold and dollar subscriptions: IMF 
CN ED ot xxix wales vs erik Se -- —.4 —3.2 _ - 
U. S. credits for project purposes... .. eee 5.7 ate ae 
Other special official financing........ _ 3.0 6 5 - 
WR Soseus Sunk ce Cuk seas sea 3.6 13.3 23.4 4.4 1.7 
ERRORS AND OMISSIONS............. —.2 1.3 3 6 -1.0 


Surplus or Deficit (—)......... 


COMPENSATORY OFFICIAL FINANCING 
International Petroleum Co. loan *.... 
Imports pending payment 
Short-term balances: 


ED Ns ow alvbadiecn aCe s 1.7 os 1 -.3 
Foreign exchange reserves........ 4.0 3.7 —6.9 —8.9 2.5 
SN EN a nn gh CAAR Sox eea ese 6 4.1 3.8 2 8.0 
MNS aN 5900s SOKA SUR was ee 6.3 7.8 -3.1 7.9 5.8 


1 After adjustment for changes in foreign-owned stocks in Peru. 
2 Including surplus property. 


# Amount received under contract of February 27, 1948, with International Pe- 
troleum Company. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Cash: Currency holdings and 
deposits with the Central ReserveBank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Central 
Reserve Bank and the Other Banks. Government Deposits: 
Deposits of the Government with the Central Reserve Bank. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Bank Debits: Debits to demand deposits of business, 
individuals, foreigners, and the Government with the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Prior to 1944 
data are average yields of 7 per cent Internal Consolidated Debt 
of 1918. In July 1948 this issue was converted to the 6 per cent 
Unified Debt. Discount Rate: The discount rate of the Central 
Reserve Bank has been changed as follows: on May 20, 1932, to 
6.0 per cent; on August 1, 1940 to 5.0 per cent; on November 13, 


1947 to 6.0 per cent. Share Prices data are monthly averages of 
18 industrial shares. 


Prices: Cotton: Unit value of exports in 1937: 1,100 soles per metric 
ton. 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 
metric tons in 1987: Cotton, 81.5; Sugar, 379; Crude Petroleum, 
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2,300. National Income: At factor cost. Gross National Product: 
At market prices (in millions of soles) : 


1942 1943 1944 1945 1946 1947 


NN 6 cd.5 sie Arica dated wee dedlea 946 1,029 1,082 1,232 1,482 1,968 

TL ei 6ire'e sucaicwecren awe kce mes 353 368 355 399 409 529 
Manu CE oe ne os ne dee enaibe 369 454 589 5641 1,118 1,322 
Wholesale ond Retail Trade*....... 428 453 786 896 1,099 1,418 
ES Fac ccrccececccesccccne 232 242 310 321 405 403 
td dnvensdausseadiedece 


ES adh Takia aAdaes DOUANLS 2,952 3,241 3,829 4,454 5,291 6,816 
Consumer Expenditure............ 2,417 2,505 2,992 $8,617 3,922 4,987 
Government (including investment)? 232 242 310 321 405 403 
Gross private domestic investment. . 200 470 530 520 1,086 1,551 
Net foreign investment............ 103 24 —3 —4 -122 -—124 

i ie si aia 2,952 3,241 3,829 4,454 5,291 6,816 


! Including minor industries and crafts. + Includes inventory valuation changes. 
‘Salaries, wages, and materials expenditure, less net income of enterprises. 


PHILIPPINES 


EXCHANGE RATES: Since 1903 the Philippine peso has been legally 


tied to the U. S. dollar at the rate of 2 pesos per U. S. dollar. 
The terms of the United States-Philippine Trade Act of 1946 
specify that agreement of the President of the United States is 
required for changes in the peso/dollar rate of exchange, for 
suspension of the convertibility of the peso into dollars, or for 
the imposition of restrictions upon the transfer of funds from 
the Philippines to the United States. Exchange controls have 
been in effect since December 9, 1949. 


GOLD AND FOREIGN ASSETS: Central Bank: Holdings of the Treasury 


through 1948 and of the Central Bank thereafter. Foreign Exchange: 
Holdings consist of U.S. dollars only. Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for Philippine 
account, as reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Beginning with January 


1940, import statistics were reported on the basis of arrivals of 
merchandise instead of the liquidation of customs entries. At 
that time nearly 80,000 unliquidated entries were dropped. Some 
adjustment for this was made in 1939, but earlier figures are 
not strictly comparable. The 1946 Exports include an estimated 
33 million pesos for unrecorded trade. The 1946 Imports include 
90 million pesos for purchase of surplus property, and the fol- 
lowing amounts for foreign supplies which did not require the 
use of foreign exchange: additional surplus property, 140 million 
pesos; defense and military assistance, 64 million pesos; and 
UNRRA supplies, 9 million pesos. The 1947 Imports include the 
following non-commercial imports: UNRRA supplies, 12 million 
pesos; purchase of surplus property, 129 million pesos; and 
defense and military assistance, 33 million pesos. 1950 import 
data unadjusted to include silver. Distribution of Total Value 
of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Commercial Imports 
1937 1938 1948 1949 1937 1938 1948 1949 


United States..... 80 78 66 72 United States..... 58 68 83 81 
Me ssaG cere 15 10 — 3 

Sugar, centrifugal.. 35 40 7 18 

Copra and coconut 


Di eeank cia sean 24 20 57 43 
Other coconut prod 

a cceasaenes 6 6 10 9 

ee 14 9 . & 


Volume of Exports: In thousand metric tons in 1937; Copra and 
Coconut Oil, 518.1 (in terms of copra); Sugar, 871.0; Abaca, 165.3. 
Balance of Payments (in millions of Philippine pesos): 

1946 1947 1948 











Goops AND SERVICES 




















a Ch ows waa nN Na aw CHEN 162.4 631.1 635.6 
Es wae SNK600 640404 RE KOSS OCONEE —830.3—1,164.2—1,200.6 
eat rer ere re —667.9 —633.1 -—565.0 
ES rr err re aan a 14.3 
Transportation and insurance..............-6+.+005 —81.7 -117.8 —165.8 
i Kina yc cwhalsinde s.40aweesulnees —3.0 —1.1 2.3 
UW. Be SCONY GRBOREIIIG, 0 oo ccccccvccsccsevccccs 579.0 483.5 502.0 
MS 6 Ne Chern RNS SEN SSG daeeieNedaxdaxacawe 16.5 35.5 42.3 
0660s 40600 ENON eR EeeENesNCEtKen —157.1 -—228.5 -—169.9 

OTHER NON-COMPENSATORY TRANSACTIONS 
Pe Es 6 6.5 occa s.vcwd sed ee euneedeece —-21.0 -—-70.0 —656.4? 
a od ccasa a dared coSncwnes onan a= 16.0 cad 
Amortization and sinking fund..................45 -11.0 -—30.0% —13.7 
Gold subscriptions: IMF, IBRD................... —8.1 _ — 
{RC RRR SE pe ESR nen 119.6 192.0 270.2 
Other special official transactions with U.S.......... —275.0 60.0 os 
Mate had d RoUR Ree enecawape teenes —195.5 158.0 200.1 
TN COG GION ois 5 v'sincnccescssnesisccee —50.2 -—18.4 —105.0 
Surplus or Defhelt (—)......ccccccccsecscece —402.8 -—88.9 -—74.8 








COMPENSATORY OFFICIAL FINANCING 


eee eee creaky ke kN ak 4Oie eNO 9.0 12.0 
Sale of U. S. Government bonds................... — 22.7 a 
EE a nai alae Gkln tcuwee ea Ma we aie meed 4 11.6 120.3 10.4 


Short-term balances: 
ina and ed hh kde cdweaal eee ee 12.8 14.4 xa 
Foreign exchange assets...............005555. 369.4 —80.5 64.4 





‘ Including surplus property. 
* Including some service transactions. 
* Including arrears of interest and sinking fund. 






ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 


January 3, 1949. Foreign Assets: See above under “Gold and 
Foreign Assets.”’ 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 


Domestic Credits: From 1937 through 1947, may include some U.S. 
and other foreign holdings. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 


uals, and foreigners. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Other Banks, including unused 
overdraft lines, managers’, cashiers’ and certified checks. Time De- 
posits: Of business, individuals, and foreigners with the Other Banks. 
Government Deposits: Total deposits with the Other Banks. Bank 
Debits: Debits to demand deposits of business, individuals ,foreign- 
ers, and the Government with the Other Banks. 


PRICES AND WAGES: Wholesale Prices: Exports account for about 40 


per cent of total weight. Export goods in pesos per metric ton in 
1937: Coconut Oil, 260; Copra, 129; Abaca, 233. Wages: Skilled 
and unskilled workers. 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 


metric tons in 1937: Copra, 522; Coconut Oil, 213; Sugar, 1,080. 
National Income: At Market Prices. Gross National Product by 
Industrial Origin: At market prices (in millions of Philippine pesos) : 

1938 1946 1947 1948 








Agricultural, livestock, forest and fisheries. ... . 654 1,928 2,438 2,630 
Of which: 
Come Gnd COGN. 5 wns cc cccsccccceves 69 125 412 537 
a tsar a hikaabiae be cwecerk : 112 78 109 118 
Abaca and cordage.............. pia 27 12 73 81 
PS. ctu tn aeheacniie seen eaceen ees : 167 451 582 669 
NE hb oe rice he howt en wanste wae ee wae 72 6 10 40 
Transportation and communication........... 38 54 90 98 
Government and education’. . ahhh Wega aene a 95 242 200 199 
SRN AAR EeNS SONORA Vakevenonteds ‘ 137 547 422 433 
ne ph: d-arwaid 1,163 3,228 3,742 4,069 


1 Includes item called “value added to import goods.” 
* Includes Philippine Army. 


PORTUGAL 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 


quotations. 


GOLD AND FOREIGN ASSETS: Gold: Gold reserves less foreign liabilities 


payable in gold. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Portuguese account, as re- 
ported by all U. S. banks. Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. Data include 
dependencies. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


goods and imports for home use beginning 1941 exclusive of silver. 

Through 1938 exports are undervalued from 20 to 30 per cent be- 

cause of the use of official valuations in trade statistics. Distribu- 
tion of Total Value of Trade by country and by commodity: 
Per Cent of Total Exports Per Cent of Total Imports 

1937 1938 1948 1949 1937 1938 1948 1949 

United Kingdom... 21 21 18 19 United Kingdom.. 18 17 22 24 


Portuguese Colonies 13 12 28 26 #$Germany......... 1 17 — 1 
Germany......... 11 13 2 3 Portuguese Colonies 11 10 8 13 
France. andes Oe 8 4 Uni States..... 11 12 23 18 
United States... .. 8 5 10 10 ~~ Belgium-Luxem- 
Belgium-Luxem- ENveecéecce, @ 7 9 6 

eg aoe aame 5 8 7 2 6 3 7 
ae iiewcur eee 5 5 1 1 Argentina........ 1 1 5 1 
NE ie cinsenees 4 6 7 3 
PN aa ereckoecs 4 6 2 3 

1937 1938 1947 1948 1937 1938 1947 1948 

Sr 20 20 13 # #=11 +#«®£=(Machinery and 
Fish, Canned, and Vehicles........ 14 17 22 28 

im Bvime. ....... 19 17 10 11 = Coal, Petroleum. 
Cork and Mfrs.... 18 15 19 16 and Products... 13 12 10 10 
Cotton Fabrics.... 6 4 12 12 _ Steel Mill Products 11 8 8 9 
Other Textile Mfrs. 6 6 7 6 Cotton, Raw.... 8 6 3 4 
Rosin and Turpen- Other Textile Fibers 

WOhai ca eeaeens 5 7 6 7 on@ Mis....... 8 8 5 

Wheat and Flour.. — 5 7 ae 


SS ee —---- oOOnnnnamesa  e 





Page 139 











r 


INTERNATIONAL FINANCIAL STATIstyg 





ASSETS OF THE BANK OF PORTUGAL: Foreign Assets: Includes gold and 
foreign exchange of the Bank of Portugal. Credits to Government: 
Includes some non-government obligations prior to April 1946. 


ASSETS OF OTHER BANKS: The Other Banks are all ‘“‘Banks and Banking 
Houses”’ excepting the Bank of Portugal and the ‘Savings Banks.”’ 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of Portu- 
gal and the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: De- 
posits of the Treasury with the Bank of Portugal. 


GOVERNMENT FINANCE: Data from closed accounts for financial years 
corresponding to calendar years. Cash payments and collections 
authorized for a financial year are included in that year’s account 
if they are effected during the year or the one and a half months 
following. Data include gross accounts of the ports, the mines, 
printing offices, forests and water supply services, and the share 
of the Government in the profits of autonomous public undertakings 
(state railways, post office, telegraph and telephone, lotteries, and 
The General Deposit, Credit, and Provident Institute). Revenue: 
Total receipts on Ordinary and Extraordinary Accounts not in- 
cluding surpluses from previous years charged to official accounts 
of current revenue, less receipts from coinage and interest on 
government bonds held by the Government. Expenditure: Total 
payments on Ordinary and Extraordinary Accounts including 
current expenditures allocated from surpluses of previous years, 
and excluding interest payments for government bonds held by the 
Government. Domestic Debt: Excludes bonds held by the Govern- 
ment. Foreign Debt: Includes debt to the United Kingdom 
arising out of the War of 1914-18 which amounted to 2,505 million 
escudos from 1937 through 1940 and 2,278 million escudos from 1941 
to the most current table entry. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yields of all 
internal perpetual bonds. Corporate Bond Yield: Yields of prime 
domestic corporate bonds. Rediscount Rate of the Bank of Portu- 
gal has been changed as follows: 


Date of Change Rate Date of Change Rate 
Oe BERS soe sae ntcses 4.0 per cent SERCO 6 asckataae 2.5 per cent 
Se EL ED i vnsteusnaes 3.5 per cent NE ee 2.0 per cent 


Share Prices: Monthly averages of 23 shares ccmprising industrial 
shipping, and public utility shares. 


Pricgs: Retail Prices: Food, heat, light, water, and soap. 


SPAIN 


EXCHANGE RatTEs: Since October 18, 1950 the following import rates 
have been in effect: 





Rate Use 
(pesetas per U. S. dollar) 
10.950.... Basic official foodstuff imports (Group F). 
16.425.. ; 100 per cent of exchange requirements for coal, coke, 


and power imports (Group A) and 60 per cent of 
exchange requirements for imports such as scrap 
metals, creosote, feeds, tallow, ete. (Group B). 

19.710. ; All liquid fuels and tobacco imports (Group E). 

21.99 60 per cent of exchange requirements for imports class- 
fied in Groups C and D (primarily other raw ma- 
terials or semi-manufactured goods). 

Free rate . 40 per cent of exchange requirements for above goods 
not supplied at the official rates and 100 per cent of 
exchange requirements for all other imports. 


Proceeds from exports and other receipts, since August 1950, are 
subject to rates ranging from 10.95 pesetas per U.S. dollar to the 
level of the free rate. The effective rate for a particular transac- 
tion depends upon the portion of proceeds to be sold at the appli- 
cable fixed official rate (of which there are currently 14) and the 
portion of proceeds which may be sold at the free rate. 

For a description of the exchange rate system prior to October 
1950 see September 1950 issue of International Financial Statistics. 

Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the Bank of Spain for its 
own account, for account of the Treasury, the Spanish Institute of 
Foreign Exchange, and others. The Bank of Spain holds a small 





amount of foreign exchange. Dollar Exchange in U. S. Banks: 
Deposits and short-term dollar obligations held for Spanish account 
as reported by all U. S. banks. Prior to 1942 deposits only as Te. 
ported by banks in the New York Federal Reserve District. Dat, 
include dependencies. 


FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home. 
produced goods and imports for home use. Data were converted 
from gold pesetas at the rate of 32.67 U.S. cents per gold pesetg, 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1934 1935 1948 1949 1934 1935 1948 1945 
United Kingdom... 23 22 15 16 United States..... 17 17 7 4 
France. . <a a. S Ge Cee... us<s 12 4 — 4} 
Germany......... ii 13 1 2 United Kingdom.. 10 10 9 8 
United States 9 10 i) 6 aa 8 6 -) oe 
Spanish Colonies... 5 4 26 26 Spanish Colonies... 4 4 17 & 
Netherlands... 4 5 3 4 Argentina........ 2 2 264 18 
Argentina... 4 5 3 2 ae = 1 8 9 
Switzerland... 2 2 5 3 
1934 1935 1946 1947 1934 1935 1946 1947 
Orinees. «ic... Bh ig 10 8 Machinery and Ve- 
Other Fruits and See 17 146 12 i 
ae 15 15 7 Cotton, Raw...... ll 11 13 10 
Olives and Olive Fertilizer......... 8 9 3 4 
PM. Sa. 2 5 7 Other Chemicals and 
Wine and Liquor. 7 7 12 10 Related Products 7 8 » «@ 
Chemicals and Re- . SS rerae 6 6 S 4 
Jated Products. 5 > Ge Ge Mes Ss cdsascee _- — 7 4M 
Cork and Mfrs. . 4 4 4 © POOR. <scsccccs _-_ = 2 6 
Cotton Mfrs. ... 3 3 7 17 


Volume of Trade: Indexes cover 85 and 66 per cent of total exports 
and 53 and 73 per cent of total imports by value in 1935 and 1948, 
respectively. 


ASSETS OF OTHER BANKS: The Other Banks are the ‘Private banks.” 
Cash: Currency holdings and balances with the Bank of Spain and 
with local correspondent banks. 


CURRENCY AND Deposits: Money Supply: Currency and deposit money, 
as defined below, less cash holdings of the Other Banks. Currency: 
Total note circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and Other Banks with the Bank of Spain, 


and total demand deposits with the Other Banks excl uding interbank 
deposits. 


MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Spain has 


been 4.0 per cent since March 22, 1949. Changes since 1935 have 
been as follows: 


Rate Rate 
Date Established (per cent) Date Established (per cent) 
1935—July 15.. wert 1947—Oct 27 . 4.5 
1937-—Dee 18 ; ; 4.5 1949—Oct 22............ . 4.0 
1938—Dec 1 4.0 


Share Prices: General index with original base January /June 
1936=100. Based on quotations in Madrid. 


PRICES: Wine: Valdepenas wine; 47.51 pesetas per 100 liters in 1937. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Weighted 
index including electricity. In 1947 the level of production with 
respect to the base (1922 /26=100) was 102. In 1937 the level of 
production has been estimated as 53 per cent of the 1922/26 aver- 
age. Lead: Production at smelters was 31.3 thousand metric 
tons in 1937. Agricultural Production: Weighted index of all com- 
modities. National Income: At factor cost. 


SWEDEN 


EXCHANGE Rates: Averages of fluctuating rates are based on daily 
quotations. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Swedish account, as Te 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 
produced goods and imports for home use. Monthly exports are 
not adjusted to include silver. Distribution of Total Value of Trade 
by country and by commodity: 


eee ee ww ce 
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Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 
1937 1938 1948 1949 


United Kingdom... 23 23 17 17 Germany. sete ar 22: 3 7 
Germany......... 16 18: 4 8 United States..... 14 16 14 10 
United States..... 11 9 7 6 United Kingdom... 13 12 17 7 
Norway... Lewes 7 9 10 Belgium- 
Eo aGik teen ae 3 5 4 Luxembourg.... 4 3 7 6 
CE 6i0s 206 ea a 4 5 2 2 MOE sctasisis« 4 5 5 
Denmark......... 4 5 4 56 Netherlands...... 4 4 5 5 
Belgium- 
Luxembourg.... 4 3 6 6 
Netherlands....... 3 4 6 5 
Wood Pulp..... a 19 25 19 Base Metals & Mfrs 17 14 13 16 
Iron, Steel & Mfrs. 14 15 10 10 Coal, Petroleum 
Machinery & Ve- and Products... 16 15 18 = 18 
BUR si cseses ee 13 13 i8 21 Machinery & Ve- 
POE RIRs h coc a0a<e ll 13 6 8 SNE San csotnc Be 16 16 13 
Paper and Mfrs... 8 7 14 12 ~~ Textile Fibers and 
Wood and Mfrs... 13 11 ll 13 Manufactures... 13 12 17 18 


‘ Includes Austria. 


Balance of Payments (in millions of Swedish kronor) : 











First 
Half 
1938 1947 1948 1949 1950: 
GOODS AND SERVICES 
Baports, 1.0.0... 00000005 ‘ 1,855 3,250 3,990 4,250 2,532 
Imports, c.i.f................. —=2,074 -—5,242 -—4,956 -—4,345 -—2,430: 
Trade balance..... : —219 -—1,992 —966 —95 102 
Transportation......... aaa 212 600 640 590 27? 
Investment income........... 104 22 19 16 8 
Government.......... garte -3 -9 —-2 —3 —2 
er eee aided 10 —64 —89 —24 —65 
65S tak S55 oe 84 —1,443 — 398 484 70 
OTHER NON-COMPENSATORY 
TRANSACTIONS 
Private remittances.......... 13 -13 —4 —4 -1 
Private capital movements. . —12 261 310 61 —34 
The “Washington Agreement” — —76 —92 —56 eee 
Amortizations on loans ex- 
NG 6a bes Cos 0x ice ee 12 50 53 39 
MES 6 oSaikdle eae swine 1 184 264 54 4 
ERRORS AND OMISSIONS....... 2 43 72 —31 —128 
Surplus or Deficit (—) . 87 —1,216 —62 507 —54 
COMPENSATORY OFFICIAL FINANCING 
oe errr — —_ 4 150 14 
Drawing rights (net)......... _ —_ —61 — 158 —120 
J Ore - -= -- — 106 
Long-term credits............ Rao’ —96 —88 — 53 —44 
Short-term balances: 
DUS GRTORE. «5 <6. BS ta —42 353 —8 —13 —32 
U.S. dollars, Swiss francs. 197 —110: 
Sterling balances......... 261 —85 137 —472 137 
fo eer —145 99 
Monetary gold.............. — 306 992 89 39 —7 
MESS axed Ra wos ae —87 1,216 62 — 507 54 


} Preliminary. 
? F.o.b. basis. 
+ U.S. dollars only. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 


Foreign Exchange: Includes a small amount of gold. Cash: Currency 
holdings and deposits with the National Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 


uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the National 
Bank and the Other Banks, and total demand deposits of the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Demand 
deposits of the Government and Official Entities with the National 
Bank. Government deposits with the Other Banks are negligible. 
Bank Clearings: Total clearings of the Other Banks at the National 
Bank. 


GOVERNMENT FINANCE: Annual data are for fiscal years ending June 


30 of year indicated. Data represent consolidated accounts of the 
Working Budget and Capital Budget on a cash basis as transacted 
in the checking accounts of the Treasury and National Debt Office 
at the National Bank. Revenue: Beginning February 1947, the 
Central Government began to raise funds for local authorities. 
Payments to the local authorities are deducted from total Central 
Government Revenue. The figure for the fiscal year ending June 
80, 1944, does not include a profit of 442 million kronor arising from 
the reorganization of the Capital Budget. Cash Decrease or In- 
crease: Changes in the balances of the Treasury and the National 
Debt Office at the National Bank. Domestic Debt: Represents 
the total Central Government debt. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.0 per cent 


irredeemable bonds. Beginning November 1937 quotations are 
for bonds issued in 1934. Corporate Bond Yield: Beginning Febru- 





S 


ary 1945 current yield of a 3.0 per cent industrial loan, of a 3.25 
per cent loan prior to that. Discount and Rediscount Rates of 
the National Bank for 3-month bills have been 3.0 and 2.5 per cent 
since December 1 and October 6, 1950, respectively. Discount 
Rate of commercial banks in Stockholm on loans up to 3 months 
have been 3.0-5.0 per cent since December 1, 1950. Previous 
changes in these rates have been as follows: 





NATIONAL BANK 
———— ne COMMERCIAL BANK 
Rediscount Rate Discount Rate 


Date Established Discount Rate 


(per cent) 

1933—Dee 1 2.5 2.0 ‘ 
1935—Oct 2.5-5.0 
1939—Dee 15 3.0 2.5 3.0-5.5 
1940— Mar 19 3.0 

May 7 3.5-5.5 

May 17.. 3.5 3.5 

Aug 9 3.0 
1941—May 29 3.0 2.5 3.0-5.5 
1945—Feb 9 2.5 2.0 2.5-4.0 
1946— Mar 2.5-4.5 
1950—Oct 6 2.5 

Dee 1 3.0 3.0-5.0 


Share Prices: Weighted arithmetic averages of price relatives with 
original base 1937 =100. Based on prices of shares on the ‘“‘A”’ list 
in Stockholm. Compiled by Affarsvarlden. 


PRICES AND WAGES: Unit Value of Exports: Sawn Timber: 47 kronor 


per cubic meter in 1938. Newsprint: 160 kronor per metric ton 
in 1938. Wages: Beginning 1948 all workers in industry; prior to 
1948 all workers in industry, transportation, and commerce. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Index of 


the Swedish Federation of Industries, by groups (1935 = 100): 


Durable Consumers’ 


General Goods Goods 
Pee eae enw seensace a sia amelie a ca wae aah ace ate 183 194 165 
ML 5 ibd oa Dare h damemadinw e0aa dae hee eis Ae 189 201 171 


Gross National Product: At factor cost. Rough estimates for 1943 
1945. Gross National Expenditure: At market prices (in billions of 


Swedish kronor): 
1938/39! 1946 1947 1948 1949 








Personal consumption.............. 8.43 14.64 16.07 17.40 17.50 
Government current expenditure...... 1.13 2.27 2.58 2.85 2.95 
Gross public domestic investment... . . .79 1.77 1.99 2.44 2.77 
Gross private domestic investment... . 2.38 4.29 5.59 5.29 4.66 
Net foreign investment............ — .05 —.09 —1.46 — .47 .36 

PR hevanicet aad eeesesha@awas 12.68 22.88 24.77 27.61 28.24 


July 1/June 30. 


Gross National Product by Industrial Origin: At factor cost (in 
billions of Swedish kronor): 





1946 1947 
Agriculture........ ensues as , hate naeaaas 1.89 1.99 
Manufacturing......... a : nen 7.20) 19.58 
Product of all other enterprises. .. . ; : 10.90 5 oe 
Central government...............  intber dete nabanein .75 .80 
Local government.......... ; (ance heaeaeo aetna roo .75 95 
Net income from abroad................... Jee weat .03 .02 
PEt doce 0.0 Onin G Were EeerehadT nantes cauranees 21.52 23.34 


SWITZERLAND 


SUMMARY OF EXCHANGE SYSTEM: Since September 23, 1949, all transac- 


tions in U. S. dollars are conducted at rates prevailing in the free 
market with the Swiss National Bank taking such action as is 
necessary to keep exchange fluctuations within the limits of the 
present parity. Actually, there is no fixed parity for the Swiss frane 
at present but under the decree of September 26, 1936, the Swiss 
National Bank is authorized to maintain the value of the franc 
between the prescribed limits of 144.7 and 163.7 franes per troy 
ounce of fine gold (or 4.13-4.68 franes per U. S. dollar). 

For description of the exchange system prior to September 1949, 
see September 1950 issue of International Financial Statistics. 

Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Swiss account, as reported 
by all U. S. banks. Data through December 1949 include holdings 
of the Bank for International Settlements. After September 1946 
data not strictly comparable with earlier data, owing to the exclu- 
sion in October of a U. S.-owned account formerly reported as Swiss. 


FOREIGN TRANSACTIONS: Exports of home-prciuced goods and imports 


for home use. Distribution of Total Valve of Trade by country 
and by commodity: 
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Per Cent of Total Exports 
1937 1938 1948 1949 





Per Cent of Total Imports 










Germany........ 16 16 2 9 Germany......... 22 23 6 9 
United Kingdom... 11 1l 4 5 France ; .. 14 14 8 10 
Ds sceceeod 11 9 10 7 United Kingdom.. 6 6 7 7 
Belgium- Other Western 
Luxembourg... 3 3 10 9 Europe......... 21 21 27 24 
Other Western United States cree 8 19 20 
ae 20 21 25 23 
United States.... 9 7 i 28 






1937 1938 1946 1947 
Clocks, Watches 
and Parts...... 19 18 23 24 
Other Metal Mfrs. 31 35 28 31 
Silk, Cotton, and 
er 18 16 19 17 
15 15 15 17 










Volume of Trade: Indexes cover total value of trade in 1938. 


ASSETS OF OTHER BANKS: The Other Banks are the “Large Banks” 
Cash: Currency holdings, postal checking balances, and balances 
with the National Bank. 


CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money, 
as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Other Banks with the National Bank 
and total demand deposits with the Other Banks and the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. 
















GOVERNMENT FINANCE: Annual data are for calendar years and refer 
to closed accounts of the general budget of the Consideration. Data 
do not include transactions of autonomous public entities such as 
the Federal Railways and Post, Telegraph, and Telephone Services. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Based on 
end of month quotations for 12 loans of the Swiss Confederation 
and of the national railways with maturities of at least 5 years. 
Weighted by the amount of each issue in circulation at the beginning 
of each year. Discount Rates: The market discount rate is the 
average open market rate for prime bankers’ acceptances. From 
June 1948 until May 1949 the rate is the average of the spread of 
1.50-1.75 per cent. The discount rate of the National Bank has 
been 1.5 per cent since November 26, 1936. Share Prices: 26 indus- 
trial shares until the end of 1945; 32 shares through January 1948; 31 
shares thereafter. Monthly and annual averages of weekly indexes. 










PRICES AND WAGES: Wholesale Prices: Imports comprise 44 per cent of 
total weight. Unit Value: Beginning 1945 indexes cover 51 per 
cent of value of exports and 59 per cent of imports in 1947. Weiyhted 
by average quantities as of 1929/38. From 1938 through 1944 the 
indexes cover total value of trade and are weighted by 1938 quan- 
tities. 





PRODUCTION AND NATIONAL INCOME: Manufacturing Employment: 
Including construction. National Income by Distributive Shares: 
At factor cost (in billions of Swiss francs) : 









Wages and salaries '.... 4.21 4.31 8.33 9.67 10.35 
Income of unincorporated enterprises: 

crc kaka beses none ares 
Of which: 
























Agriculture, forestry, etc......... .60 .64 1.21 1.21 1.24 
Industry, handicrafts............ .69 70 1.27 1.36 1.34 
Trade, banking, insurance....... 29 30 .57 .62 62 
Corporate profits: Total............. 95 97 1.64 1.80 1.73 
Of which: 
Government enterprises... ... a .27 .31 .46 .43 -42 
Dividends....... Mikivebswces .30 .26 .34 44 .40 
Undistributed profits............ 17 18 .30 42 50 
Corporate profits tax... . 22 22 .55 52 41 
Net interest and rent................ 54 52 ; 57 65 


' Includes military pay and allowances. 


THAILAND 


SUMMARY OF EXCHANGE SYSTEM: The current system consists of a basic 
official and a free market rate. The official rate is restricted in use 
to the partial surrender of rubber and tin export proceeds and to the 
import of Government requirements, fuel oil, and a few health and 

educational purposes. All other transactions are conducted at the 





Page 142 


1937 1938 1948 1949 


INTERNATIONAL FINANCIAL STAtTistics 








free market rate. Free market sterling rates and the resulting cross 
rates with the U. S. dollar for 1950 are as follows: 


Free Rate Free Rate 
(baht per Dollar (baht per Dollar 
pound Sterling pound Sterling 
sterling) Cross Rate sterling) Cross Rate 
1950—Jan 58.47 2.45 1950—July. . 57.26 2.60 
Feb 57.81 2.48 Aug.... 57.29 2.51 
Mar..... 57.47 2.51 Sept. . 56.80 2.55 
Apr 58.05 2.59 Oct... 56.17 2.58 
June 57.28 2.65 Nov. 54.92 2.54 


For free sterling rates prior to 1950, see September 1950 issue of 
International Financial Statistics. 


Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Holdings of the Government through 194] 
and of the Issue and Banking Departments of the Bank of Thailand 
thereafter. Other Foreign Exchange: From 1942 through 1945 
Yen holdings written-off in May 1946. Foreign Investment: 
Sterling securities. Dollar Exchange in U. S. Banks: Beginning 
1950 deposits and short-term dollar obligations held for Thai ac- 
count as reported by all U.S. banks. Earlier data: deposits only as 
reported by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Data for 1942 through 1944 


not adjusted to exclude gold. Distribution of Total Value of Trade 
by country and by commodity: 


Per Cent of Total Exports 
1937 1938 1948 1949: 


Per Cent of Total Imports 
1937 1938 1948 1949 





Malaya, Singapore. .. me: Se ee I io oe ee 17 2 12 

United States..... .. 13 23 18 Malaya, Singapore. .. 15 31... 

Hong Kong..... s 12 9 9 United Kingdom.. .. 15 . 8 

United Kingdom... .. 2 2 i cwesacth eas “40 13 he 

SUR 34.65 000% ars nk — 15 OD I ic vaswa ae ll 1 2 

SN oe oe wares wie a 1 7 United States....... 7 10 16 

PR nine Seew ones. ce 1 — — le eee 7 2 5 
Hong Kong....... .. 25 

1937 1938 1948 1949 

ME aidiesie cae RS GR I so tis hoa 18 20... 

Tin peace ik te ” ae 7 5 Foodstuffs........ » Bw = 

Rubber........... 14 18 14 18 Metal Manufactures 9 10... 6 

ee 3 4 2 |... ae 9 -” ee 1 

Machinery........ 6 6 on 8 

SED acinscsea @ 3 3 

MG chs bere bx 3 4 7 


' Country data based on trade of partner countries; commodity data, estimates. 


Volume of Exports: Rubber: 36.1 thousand tons in 1937. Bal- 
ance of Payments (in millions of U.S. dollars): 


1938 /39 1946 1947 1948 











Goops AND SERVICES 








RE se a Ds oe ee ee ao 88.0 45.3 85.4 217.9 
Imports (c.i.f.)..... bea a RAEN Ae ake ae eos —56.6 -—56.9 -—72.2 —119.6 
UTR cos So ee ka a $1.4 —11.6 13.2 98.3 
SNE NN ois is nc euntwadesackacauns 1.4 —-.3 —14.2 - 
Other... uae ah ee wis hom we W a bean wae —7.6 5.1 -—7.9 -2.9 
RUE icexpnléabcbrebex da ssdeueehaee ws 25.2 —6.8 —8.9 95.4 
SPECIAL OFFICIAL FINANCING 
Nt —3.3 — -11.4 3.2 
Mr NNN MUNIN ooo ceccsccaecseesacdes “= — <-3.2 2.6 
Rice donations to China...........6...000005 —- —4.2 -.1 —-.2 








ERRORS AND OMISSIONS................00005 ‘ 
Surplus or Deficit (—)................. 9.5 3.0 —13.1 62.3 
COMPENSATORY OFFICIAL FINANCING 
Loans from India and U.S................00. — 12.1 8.9 4 
Foreign exchange asset8................00005 -9.5 —24.4 4.1 —62.7 
INS Snacks ca0 6886 dG Cad ewe uses — 9.3 on -_ 
iets Seek Gh des baseasewawenenes eu —9.5 —3.0 13.1 —62.3 





ASSETS OF THE BANK OF THAILAND: Issue and Banking Departments. 

Foreign Assets: Includes Thai Government securities denominated 
in sterling and purchased by the Bank of London. This item is not 
included in line 13. Credits te Government: Does not include 
Thai Government securities denominated in sterling which have 
been included under foreign assets. The devaluation of the baht 
in May 1946 resulted in an increase in the baht value of the Bank’s 
holdings of gold and sterling. These devaluation profits were used 
to defray in part the losses occasioned by the write-off of the yen 
holdings on that date. The difference S ciemeemn the value of the 
Bank’s yen holdings and the devaluation profits was covered by the 
issue to the Bank of the Government’s guarantee of a certain 
amount of the note issue. The amount of this guarantee is in- 
cluded in domestic credits. 


VoLU™ 
—_ 


ASSETS 


aie 


TUR 


SUMM 
a 


ile eit ial i 








1 194] 
ailand 

1945 
ment; 
nning 
ai ac- 
nly as 


| 1944 
Trade 


VotuME IV, NUMBER 1, JANUARY, 1951 


AsseTS OF THE OTHER Banks: In 1938 and 1939 data are as of the end of 
March of the following year. The Other Banks are all reporting 
commercial banks and savings banks. This coverage excludes the 
Bank for Cooperatives and the Banking Department of the Bank of 
Thailand. Cash: Currency holdings and balances with the Bank of 
Thailand. 

CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, and foreigners. Deposit Money: Demand deposits of business, 
individuals and foreigners with the Bank of Thailand and the Other 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Demand deposits 
of the Government with the Bank of Thailand. Bank Debits: 
Debits to demand deposits of business, individuals, foreigners, and 
the Government in the Bank of Thailand and the Other Banks. 
Prior to 1950 data represent bank clearings. The debits and 
clearings figures for December 1949 are 3,993 and 1,317 millions 
of baht respectively. 

Prices: Wholesale Prices: Geometric average of 108 items weighted by 
quantities marketed during April 1938 through March 1939. Food 
and agricultural products account for 83 per cent of total weight, 
rice alone for 43 per cent. Cost of Living: Based on a family budget 
of white collar workers and wage earners in Bangkok, April 1938 
through March 1939. 

PRODUCTION AND NATIONAL INCOME: Rice: Data for crop years ending 

June 30 of the year indicated. Production in 1936/37 was 3.4 

million metric tons. Tin Concentrate: Production in 1937 amounted 

to 16.2 thousand metric tons. National Income Domestically 

Produced: At factor cost (in millions of baht): 1938 /39, 767; 1946, 

8,697; 1947, 18,518; 1948, 14,619. Gross National Product by In- 

dustrial Origin: At market prices (in millions of baht): 































1938 /39! 1946 1947 1948 

Agriculture, forestry and fishing...... 441 6,184 9,370 10,419 
P<. -.cletwicdiecenetccaeaedes 31 9 26 94 
DIE 6 5 veseecwrwcnsa86e00 106 1,330 2,100 2,166 
Gas 543 <0 sckkencaeeaesvees 343 2,407 4,035 4,288 
PR Gitciaectcuenanieie bene 921 9,930 15,531 16,967 

+ April /March. 
TURKEY 





SUMMARY OF EXCHANGE SYSTEM: All transactions have been conducted 
at the official rate since September 9, 1946. From November 28, 
1939 to September 9, 1946, a system of variable premiums had been 
in effect for all transactions. For a detailed description of the 
exact premiums applicable to the various currencies see the Novem- 
ber 1948 issue of International Financial Statistics. 

Averages of fluctuating rates are based on daily quotations. 

GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Turkish account, as re- 

orted by all U. S. banks. Prior to 1942 deposits only as reported 
i banks in the New York Federal Reserve District. 

FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home~ 
produced goods and imports for home use. Values shown were 
stated officially to be calculated at official rates. Distribution of 
Total Value of Trade by country and by commodity: 

FOREIGN TRANSACTIONS: Value of Trade data refer to exports of 
home-produced goods and imports for home use. Values shown 
were stated officially to be calculated at official rates. Distribu- 
tion of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 




























Germany........ 387 43 4 16 Germany....... 42 47 1 4 
United States.... 14 12 22 14 UnitedStates... 15 11 23 20 
United Kingdom... 7 3 15 12 United Kingdom 6 11 24 #17 
RNG oo ais aaa ae 5 10 6 BS Wa Ba Be Bee ess 6 4 —.. 
Czechoslovakia.... 4 3 7 ae eae “ae 5 9 5 
SS ee 2 1 3 3 Czechoslovakia... 3 4 5 8 
| ae 1 3 6 YM sec ase cas 1 1 4 6 
Ms seemencwse 1 1 6 SG is eer ees _-_ — 1 5 
NS in ghee 1 2 5 8 
Palestine......... _-_ — — 2 
Denmark. ........ _ i— 1 

1937 1938 1948 1949 
Tobacco.......... $82 27 381 87 





Fruitsand Nuts.... 16 26 15 16 
Volume of Exports: Tobacco: 41 thousand metric tons. 





Fruits: 












Grapes, figs, and nuts. Quantities exported weighted by unit 
prices in 1936/38. Balance of Payments (in millions of Turkish 
liras): 

1947 1948 1949 

Goops AND SERVICES 
Moov cn co anareansausaseuns 656.7 551.0 693 
EME ood cf oicackwxsivast arenes waxed —637.1 880.5 —872 
i es tabi eh eak aikdwaee ae 19.6 —329.5 —179 
Transportation and insurance...............- —55.3 —88.6 —93 
Ms A Na NUR Casha ex kaw hd Keener aeees —25.9 —17.9 —45 
DE erase ves ss vwceusaialovyaeie —61.6 —436.0 —317 















OTHER NON-COMPENSATORY TRANSACTIONS 





Private donations...... eS ewaceas a 2.1 18.2 8 
Private capital movements................... 3.8 —.6 “a 
NTIS occ ssccecwes Sa Gdialma sone 2.8 202.7 157 
Compensation for Iraqui oil fields............. 2.5 2.4 : 
Official amortization Sa rere —91.3: —45.8 —&3 
Gold subscriptions: IMF, IBRD... j nee —32.5 — —_ 
Aorta eee aekaw es saint eras’ —112.6 176.9 ~112 
ERRORS AND OMISSIONS......... ‘ amas 27.0 50.8 -1 
Surplus or Deficit (—)......... —147.2 —208.3 — 206 
COMPENSATORY OFFICIAL FINANCING 
Official grants eae ikea ead kan — — 124" 
ee eee Key arabica 28.0 36.7) 
U. K. credits Sie Sidme didn oa eho a Ou aeRS _— 18.4> 38 
Czechoslovakian credit................ a 4.3) 
Se wb ci ceded vessiavisesedtacake 14.0 — — 
Payments agreements. . ee sms wxewen —102.5 171.0 —35 
Other short-term balances........... clean 25.1 —43.9 56 
GE hetaies 182.6 21.8 23 
i aihads crendse shiek cans aaa ees 147.2 208.3 206 


1 Includes interest on foreign debt. 
* Includes 110 million liras ERP grants and drawing rights. Details for the rest are 
not available. 


ASSETS OF OTHER BANKS: The Other Banks are the principal banks oper- 
ating in Turkey. Credits to Government: Includes a small amount of 
commercial securities. Cash: Currency holdings, balances with the 
Central Bank, and small amounts of gold, silver, and foreign ex- 
change. 


CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money, 
as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Central Bank and the Other 
Banks. Demand deposits of Other Banks with the Central Bank are 
also included. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Total deposits of the 
Treasury and the Amortization Fund in gold and national currency 
with the Central Bank. In December 1946 an estimated amount 
representing gains from the devaluation of gold and foreign exchange 
is included. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Central 
Bank was 5.5 per cent from March 2, 1933 until July 1, 1938 when 
it was changed to 4 per cent. 

PRICES: Tobacco: 1,106 liras per metric ton in 1937. 


PRODUCTION AND NATIONAL INCOME: Tobacco Production: 58.8 thou- 
sand metric tons in 1938. Industrial Production: Weighting system 
based on 1938 gross value of production. Not adjusted for seasonal 
variation nor for number of working days. Agricultural Produc- 
tion: Excludes livestock and dairy products. Weighting system 
based on 1935/36 gross value of agricultural production. National 
Income: At market prices (in billions of liras): June 1935/May 
1936, 1.33; 1943, 5.50; 1945, 5.74; 1947, 6.40; 1948, 7.90. Net 
National Expenditure: At market prices (in billions of liras): 


1943 1945 1947 1948 
Personal consumption ‘ 4.00 4.20 4.30 6.20 
Government current expenditure 1.20 1.20 1.88 1.56 
Net domestic investment .24 .25 .29 .36 
Net foreign investment... 06 .09 — .06 — .22 
Wtccteve ; 5.50 5.74 6.41 7.90 
National Income by Industrial Origin: At market prices (in billions 
of liras): 
1943 1945 1947 1948 
Agriculture... ioe : 2.62 2.7 2.50 3.40 
Manufacturing .80 80 .90 1.00 
Trade, transport and finance > ' 1.63 1.51 2.05 2.53 
Government, professions, etc! ‘ .32 .54 .79 .80 
Housing. . . .13 .13 .16 Pe 








ai hecadsevedicannnaeeweaabacs 5.50 5.74 6.40 7.90 


' Includes income of domestic servants and widows’ and orphans’ pensions. 


UNION OF SOUTH AFRICA 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 
quotations. 


GOLD AND FOREIGN ASSETS: Foreign Investments: In February 1948 
the Reserve Bank lent 80 million South African Pounds in gold 
to the United Kingdom under the guarantee of the Union Gov- 
ernment. The loan was fully repaid in sterling by September 
1949. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for South African account, as reported 
by all U. S. banks. Prior to 1942 deposits only as reported by 
banks in the New York Federal Reserve District. 
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FOREIGN TRANSACTIONS: Gold Preduction: Production in the base 


year 1937 was 11,734 thousand fine ounces. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Domestic Exports 


1937 1938 1948' 1949 
United eghen. . .88 28 26 25 


Per Cent of Total Imports 


1937? 1938? 1948' 1949 
United Kingdom... 42 43 33 42 


Germany. : 13 «13 4 4 United States .. 2 19 34 26 
France.... ee | 6 9 9 Germany alee le 6 1 
United States..... 3 2 6 7 Canada oe 4 6 7 
Southern Rhodesia. 3 5 8 9 
eee 4 5 4 
Wool.. ; 30 8628 26 Machinery and 
Diamonds. . 8 7 4 Vehicles 26 «21 ) 
Non-ferrous Metals 4 5 6 Iron, Steel, and >» 35 
Mfrs. 14 17 
Textiles 20 19 21 
Petroleum and 
Products 4 4 6 
1 June /December. 
* Exclusive of Government Stores. 
Balance of Payments! (in millions of South African pounds): , 
‘irst 
Half 


1946 1947 1948 1949 1950 


GoopDs AND SERVICES 











Exports (f.o.b.).... ; 88.3 96.2 131.2 137.9 82.8 
Imports (f.o.b.). ; —212.3 —299.4 —351.0 —312.0 —126.6 
Trade balance —124.0 —203.2 —219.8 —174.1 —43.8 
Nonmonetary gold... 101.6 97.1 99.4 113.5 73.2 
Transportation and insurance —18.1° —19.0 -19.5 —16.0 —6.7 
Investment income. . —22.2 -—23.1 -—23.1 -—32.1 —16.5 
Government...... ; 2.0 —4.9 —3.0 — .8 3 
Other... Sane —.4 —.7 2.5 —1.7 
etl... sus _ 60.7 —153.5 —166.7 —112.0 4.8 
OTHER NON-COMPENSATORY 
TRANSACTIONS 
Private donations. . a 6 
Official donations (including UNRRA) —3.0 —.2 — — — 
Lend-Lease settlement... . — —25.0 — - 
Gold and on subscriptions: 
IMF, IBRD —.5 —6.2 — -- - 
Other ar official financing >a é —2.5 - —_ —1.3 
PR csc cakaees aw —-6.0 —31.4 — 7 —.7 
ERRORS AND OMISSIONS ?. : 21.0 180.3 82.2 45.4 29.5 
Surplus or Deficit (—)... ; —45.7 —4.6 -84.5 -—65.9 33.6 
COMPENSATORY OFFICIAL FINANCING 
New borrowing....... ; : — —_ —_ 3.4 13.1 
Portfolio securities.......... ‘ —.4 —.1 —_— —_ = 
Gold loan to U. K...... : = — —80.0 80.0 — 
Use of IMF resources... .. ; — - 2.5 - — 
Short-term balances: 
Due abroad.... ; ; —.3 Bi —1.8 —.3 6 
Foreign soon assets : 52.6 —41.1 21.2 -—23.7 -—29.2 
Monetary gold. ; —6.2 44.1 142.6 6.5 —18.1 
Total. 4 —33.6 





ndinnd the iadtaate of South West Africa. 
2 Including private capital movements and, in 1946, 1947, and 1948 private, dona- 
tions. 


ASSETS OF THE RESERVE BANK: Foreign Assets: Includes gold valued at 


statutory price plus gold premium through May 1946, and at statu- 
tory price thereafter. Domestic Credits: The total includes small 
amounts of credits to others than Government and Official Entities. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 


Beginning 1943 data differ from earlier figures which included 
certain institutions that no longer comply with the definition of a 
commercial bank. The exclusion of such institutions since 1943 has 
not greatly affected the aggregate figures. Cash: Reserve Bank notes, 
subsidiary coin, and balances with the Reserve Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 


uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals. and foreigners with the Reserve Bank 
and the Other Banks. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Governemnt Deposits: Demand 
deposits of the Union Government with the Reserve Bank and the 
Other Banks. Bank Debits: Debits to demand deposit of business, 
niet, and foreigners with the Reserve Bank and the Other 
anks. 


GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of 


year indicated. Data relate to the receipts and issues of the Ex- 
chequer on Consolidated Revenue Fund Account, Loan Account, 
and Miscellaneous og ee including the South African Native 
Trust Fund and the National Road Fund. The General Sinking 
Fund is not consolidated in the Exchequer Account. Revenue: 
Gross payments into the Exchequer. Receipts from Government 
agencies, not their actual receipts. Expenditure: Gross issues of 
the Exchequer. Payments to the Government agencies, not their 
actual payments. Debt: Data at end of fiscal years and calendar 
months. Redemption of debt by the General Sinking Fund is 
reflected in the debt data. 


a  ———_— 


PRODUCTION AND NATIONAL 


EXCHANGE RATES: 





INTERNATIONAL FINANCIAL STATISTICs 


MONEY AND CAPITAL MARKET: Government Bond Yield: Annual or 


monthly averages. Yield to maturity on 3 per cent bonds of 
1951 /56 through 1943 and on 3 per cent bonds of 1960 70 there- 
after. Treasury Bills: Tap rate for 6-month bills was .75 per cent 
at the end of 1936; was changed to .63 per cent in Dec ember 1945, 
to .75 per cent on December 3, 1948, and to 1.00 per cent in October 
1949. Discount Rate of the Reserve Bank was 3.5 per cent at the 
end of 1936. It was changed to 3 per cent on June 2, 1941 and to 
3.5 per cent on October 3, 1949. The minimum overdraft rate of 
the commercial banks has been changed as follows: on May 1, 1934, 
to 5.5 per cent; on June 9, 1941, to 5.0 per cent; on January 1, 1946, 
to 4.5 per cent; on October 19, 1949 to 5.0 per cent. Share Prices: 
Industrial: Index of prices of industrial and commercial common 
shares, weighted by the market value of each issue included, At 
present the series comprises 40 issues. Monthly data are arithmetic 
averages of the highest and lowest weeks, and annual data are 
monthly averages thereof. Gold Mining: Weighted in:lex of the 
ordinary shares of 30 producing gold mines on the Johannesburg 
exchange. Based on daily quotations. 


PRICES: Wholesale Prices: Imports comprise 36 per cent of total 


weight. Wool: In the grease 117 South African pounds per metric 
ton in 1937. Weighted average prices of all types auctioned in 
Union Harbours. Annual data are weighted by monthly sales and 
refer to crop years ending June of year indicated. 


INCOME: Industrial Employment: Em- 
ployment of all races. Industry comprises mining exclusive of 
quarries. Manufacturing data are based on census reports up to 
1944, thereafter on a sample of principal establishments. Agri- 
cultural Production: Wool (in grease): Production in 1937 amounted 
to 105,688 metric tons. National Income: At factor cost. For the 
period 1938 /45, fiscal years beginning April 1 of year indicated; 
thereafter, fiscal years ending June 30 of year indicated. National 
Income by Industrial Origin: (In millions of South African pounds): 
1938 1939 1945 X 1947 1948 1949 





Agriculture * 50.0 52.9 83.8 99.9 122.5 124.2 
Mining 81.5 98.3 95.0 86.4 87.6 93.0 
Manutlacturing 69.7 75.6 140.0 155.6 182.0 195.4 
Ccmmerce and transport ¢ 77.7 £6.3 141.9 192.7 197.7 210.7 
Government 40.5 43.9 122.4 92.8 109.7 121.6 
All Other 75.4 77.0 113.1 107.0 122.0 127.7 
Net foreign investment *..... —30.0 -—28.0 —21.7 -—35.0 —37.4 —409 

Total ae 364.8 406.0 674.5 699.4 784.1 831.7 


Figures for the last three years not quite comparable with earlier years. 
? Includes forestry and fishing. 

* Public enterprises included with Government from 1947. 
‘ Public transportation only up to 1945. 
* Professions, caterirg, net rent, tanking and insurance, education, etc. 
* Includes salaries of immigrant labor. 





UNITED KINGDOM 


Averages of fluctuating rates are based on daily 
quotations. 


FOREIGN ASSETS AND LIABILITIES: By the end of 1939 all Gold holdings of 


the Bank of England except 1 million dollars had been transferred 
to the Exchange Equalization Account. Dollar Exchange in U.S. 
Banks: Deposits and short-term dollar obligations held for United 
Kingdom account, as reported by all U.S. banks. Data exclued 
dependencies. Beginning August 1950 data include certain deposits 
and other assets held in trust accounts in U.S. and previously un- 
reported by the U.S. banks. Sterling Liabilities: Net liabilities o! 
banks in the U.K. to their overseas offices and other account holders, 
including funds held as cover for overseas currencies, and overseas 
loans to the U.K. Government expressed in sterling or other sterling 
area currencies, including the capital value of payments due to 
India and Pakistan under the Pension Annuities Schemes of 1948. 
Private holdings of securities are excluded. 


FOREIGN TRANSACTIONS: Value of Trade: Data do not include dia- 


m.cnds beginning 1946, and silver beginning 1948. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports ' 
1937 1938 1948 1949 


Per Cent of Total Imports‘ 
1937 1938 1948 1949 


Sterling Area...... 39 40 49 51 Sterling Area. .81 382 36 3 
Union of So. Africa. 7 8 7 7 United States _ 13 9 W 
United States 7 5 4 3 Canada 9 9 10 «1 
Australia 6 7 9 10 Australia 7 8 8 
India 63 63 6 6 India 63 5: é 4 
Ireland 5 5 5 4 Argentina 6 4 6 3 
Germany. . 5 5 2 2 New Zealand é 5 5 ) 
Canada... 5 4 4 4 

France... 6 4 3 2 


‘ Not adjusted to include silver. 
* Including Pakistan. 
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1937 1938 1948 1949 1937 1938 1948 1949 


Textiles 21 19 19 Textile Fibers... 11 11 12 

Mach. and Vehicles.. 20 25 36 38 Animalsand Meat 9 1 7 7 

Iron, Steel, and Mfrs. 9 9 7 7 Grainand Flour. 9 10 

Coal 7 8 2 3 Dairy Products... 7 6 

Chemicals and Drugs. 5 5 5 Petroleum 6 8 
Non-ferrous 

Metals....... 5 4 


Volume of Trade: Exports of home-produced goods and retained 
imports. Beginning 1947 weighted by 1947 unit values, from 1938 
through 1946 by 19388 unit value, and in 1937 and 1938 by 1935 
unit values. Coverage in 1948: 74 per cent of total exports and 95 
per cent of total imports by value. Data for 1942 through 1945 
do not include munitions exports and imports by government de- 
partments. Balance of Payments (in millions of pounds sterling): 


First 
Half 
1946 1947 1948 1949 1950 

GOODS AND SERVICES 
Bemeres (EG.0). 66sec ; 905 1,135 1,583 1,818 1,042 
Imports (f.o.b.)..... ; —1,081—1,560—1,790—1,965—1,150 
Trade balance.... -176 —42 —207 —-147 —108 
Foreign travel. pei ‘ 29 55 —33 —29 —6 
Shipping (dry cargo). . 29 33 76 88 57 
Investment income’... . 70 77 72 62 43 
Government (net)?. 5 —230 —105 —915 —104 —42 
Other services (net)*... 106 88 143 159 137 


WO ARS 85s janes —230 —387 —40 29 81 


OTHER NON-COMPENSATORY TRANSACTIONS 

Private donations (net).. 15 — 46 —44 —31 -8 
Sales, etc., of non-sterling investments... 67 54 181 44 23 
Other private capital movements 57 -331 -—243 —153 — 50 
Civilian supplies for Germany (net) —40 —81 —16 -9 -3 
Relief and rehabilitation........ . ; —83 —37 —15 -11 —7 
Colonial grants (net) , ; —10 —7 —10 —16 -11 
Gold subscriptions: IMF, IBRD.. ; -7 —51 —6 —_ _ 
Repayment of U. S. and Canadian loans. . — 32 — 36 —25 —15 —16 
Other special official financing ; 60 44 6 16 11 


WO ie S4254s wh aeews re 27 -491 -172 -—175 —61 


Surplus or Deficit (—).... ; —203 -878 -—212 -—146 20 

COMPENSATORY OFFICIAL FINANCING 
Movement in sterling balances: 

Sterling area countries... ' —36 -—129 79 —25 200 

Non-sterling area countries °. . ; 75 138 —249* -—66' —72’ 
Australian gifts ; in : _ — —_ 16 —_ 
ERP grants........... pew e —_ _ 149 255 152 
Drawing rights and counterpart funds... . — -— -l1 —57 —38 
U.S. and Canadien “er 279 812 107 90 20 
South African gold loan een — = 80 —80 — 
I kk gas eens aceneure —29 —32 -11 —6 —2 
Use of IMF resources Receicta sean —_ 58 15 —_— —_ 
Movement in reserves: 

Gold and dollars wa awa — 53 152 54 — 262 

Other foreign exchange 


, ee 


1 Excluding overseas earnings of U. K. insurance, shipping and oil companies. 


?Excluding grants for relief and rehabilitation, civilian supplies for Germany 
and colonial grants. 


‘Excluding receipt of 45 million pounds from India under the Agreement of 
July, 1948. 


‘Including overseas transactions of British oil companies (other than capital 
expenditure), insurance and civil aviation earnings and non-monetary gold 
movement. 


° Excluding liabilities to the dollar area and non-territorial institutions. 


"Excluding movements due to extraordinary transactions with India and 
Pakistan under the Agreement of July, 1948. 


* Excluding movements due to revaluation of U. K. liabilities to certain coun- 
tries since September 18, 1949. 


ASSETS OF OTHER BANKS: The Other Banks are the eleven London Clear- 
ing Banks. Monthly data are for various dates, depending on the re- 
orting practices of the individual banks. Credits to Government: 
nvestments (including some securities other than Government 
securities), Treasury deposits receipts, and Treasury bills discounted. 
Credits to Business and Individuals: Advances and money at call and 
short notice. Advances, which comprise the largest part of these 
credits, are classified below by economic groups for all member banks 

of the British Bankers’ Association (in millions of pounds): 


ADVANCES 


Officia : Entities. .. 
Finance : 146 
Individuals...... 5 425 
Commerce and 

Industry....... 492 985 


Total.......... 941 1,219 1,646 1,691 
Cash: Currency holdings and deposits with the Bank of England. 


CURRENCY AND Deposits: Annual data are December averages of weekly 
data for 1937 through 1946. Currency: In the hands of business, 


U 


individuals, foreigners, and the Government. Deposit Money: De- 
mand deposits of business, individuals, and foreigners with the Other 
Banks. Time Deposits: Of business, individuals, and foreigners with 
the Other Banks. 


GOVERNMENT FINANCE: For public enterprises, only the net payment to 


or from the Government is included. Annual figures for fiscal 1949 
and monthly data do not cover exactly the same consolidation of 
accounts as the annual data. Revenue: Monthly data and annual 
figure for fiscal 1949 include seigniorage profits. Expenditure: 
Figure for 1937 includes 200 million pounds sterling transferred to 
the Exchange Equalization Account. Subscriptions paid to the 
International Monetary Fund and the International Bank are in- 
cluded to the amount of 427 million pounds sterling in 1946 and 
16 million in 1947. Domestic Debt: Annual data and monthly data 
showing division of debt between domestic and foreign relate to 
gross debt of the Treasury less holdings by the National Debt 
Commissioners. Other monthly figures refer to total domestic and 
foreign debt and are not adjusted to exclude holdings of the Na- 
tional Debt Commissioners. Data comprise capital stock issued in 
connection with the nationalized industries, not reflected in Net 
Borrowing, to the amount of 58 million pounds in 1945, 78 million 
in 1946, and 31 million in 1948. Foreign Debt: Data exclude debts 
arising from World War I, amounting to 1,032 million pounds 
sterling at the end of 1945, and include 161 million pounds sterling 
in 1945 representing the U.S. /U.K. Lend-Lease settlement, reduced 
7 million pounds in 1948. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent 


irredeemable consols. Adjusted for accrued interest. Corporate 
Bond Yield: Unweighted average current yield of selected in- 
dustrial debentures. Adjusted for accrued interest. Treasury 
Bill Rate: Weighted average tender rate on all new 3-month 
bills issued. Market Discount Rate: 3-month fine trade bills. 
Discount Rate of the Bank of England has been 2.00 per cent 
since October 26, 1939. Since 1932 the rate has been changed 
as follows: 

Rate Rate 
Date Established per cent) Date Established per cent 
1932—June 30 2.0 1939—Sept 28 3.0 
1939—Aug 24 4.0 Oct 26 2.0 
Share Prices: Unweighted arithmetic average of price relatives 
with original base December 31, 1923 =100. Compiled by Jnvestor’s 
Chronicle. 


PRICES AND WAGES: Unit Value: Annual indexes are derived from the 


volume of trade indexes. Monthly indexes are calculated from only 
those unit values which are thought to behave like true prices, 
weighted by the trade pattern of 1949, and linked to the annuals 
by equating the average of 1949 with the annual! index for 1949. 
Wages: In all economic activities. 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 


metric tons in 1937: Coal, 244,000 (Great Britain only); Steel, 13,000 
(ingots and castings); Cotton Yarn, 559 (exclusive of waste). 
National Income: At factor cost. Adjusted for international com- 
parison by adding employers’ contributions to social insurances. 
Due to minor conceptual differences, figures for 1939-1945 are not 
strictly comparable with those for 1938 and 1946-1949. Gross 
National Expenditure at Market Prices (in millions of pounds 
sterling) : 

1938 1946 1947 1948 1949 
Personal consumption 4,304 6,790 7,513 8,108 8,402 
Government current expenditure 724 2,402 2,092 1,769 2,037 
Gross public domestic investment ‘ 248 83 291 455 463 
Gross private domestic investment 522 1,292 1,975 2,135 1,997 
Net foreign investment’. ‘ pasar —70 —370 — 600 — 150 —70 


BOs se evwiar ; ‘ 5,728 10,197 11,271 12,317 12,834 


‘Net additions to overseas equipment of British companies included in Gross 
private domestic investment. 


Gross National Product by Industrial Origin: At factor cost (in 
millions of pounds sterling) : 

1948 1949 
Agriculture : : akan ‘ jahwauauews 553 591 
Manufacturing, construction 5,385 5,850 
Transportation, trade, professions, etc. 2,794 3,034 
Housing 365 370 
Government ‘ ? 1,056 1,130 
Other sectors ! 495 171 
Net income from abroad ‘ 55 50 


Total.. 10,703 11,201 


‘Inventory revaluation and household services. 


UNITED STATES 


FOREIGN TRANSACTIONS: Value of Trade: Export totals include all aid 


and relief shipments including goods supplied to occupied areas by 


er  —————— —— ———  —————— 
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the U. S. armed forces. These civilian supplies are included in the the Treasury with the Federal Reserve Banks and demand deposits 
totals published in some United States sources beginning 1947, and of the ‘I'reasury with the Other Banks. Beginning December 1933 
‘anor mnageeniage ees eres ere the Treasurer's open account time deposits are included. Bank 
in others, 1948. The composition of the total, 1941-1947, is as Debits: Debits to demand deposits of business, individuals, and 
follows, in millions of U.S. dollars: foreigners with member banks in New York City and other leading 
1941 1942 1943 1944 1945 1946 1947 cities. 
Total exports (IFS) 5,153 8,082 12,996 14,539 10,616 10,223 15,371 Sawer KN sarp Ban TCE. < ata ara . 2 . : 
Total exports oe ome ee he Se aaa 24 Gov ERNMENT FINANCE: Annual data are for fiscal years ending June 
Civilian supptice : ; 155 72 447 910 30 of year indicated. Data represent cash operating income and 
amare seer - = m4 12 : = joe 4 outgo of the consolidated general budget and trust accounts gen. 
or aid and relie 27 : 2 Zt , p : . 
Silver “ra 6 2 31 127 91 35 31 erally on a gross basis, However, the Post Office Department ac. 
Other exports 4,368 3,120 2,559 2,838 3,769 7,965 13,631 counts are included on a net basis and do not include the trans. 
Na ; a . actions of the Postal Savings System. Refunds of taxes have 
Distribution of Total Value of Trade by country and by commodity: been excluded from Expenditure and deducted from Revenue 
Per Cent of Total Exports ' Per Cent of Total Imports ! Payments in the form of Government Hae egg 6, one 
} . so mitt ~ ¢ : syect acrernale « . . 
1937 1938 1948 1949 1937 1938 1948 1949 debt transactions and interest accruals such as Armed Forces 
United Kingdom... 16 17 5 6 Canada 13 13 22 23 Leave Bonds, subscriptions in the form of notes payable on de. 
Canada 15 15 15 16 Malaya and ‘ mand by the International Fund and Bank, etc.) are included 
sen ; ¢ ; 3 Unite Kined wae oe YF : only at the time of their cash redemption. Net Borrowing: Net 
x e ; Q » 0 ‘ ‘ ¢ . 
Germany 4 3 #7 #@ = Japan 2 4 cash proceeds of direct, guaranteed, and non-guaranteed loans 
Cuba... a i oe from the public. Cash Decrease or Increase: Change in General 
7 ee a a aan Fund account. In fiscal 1947, also includes 1.8 billion dollars 
Brazil . 4 5 7 8 drawn from the Exchange Stabilization Fund to meet the sub- 
Per Cent of Domestic Exports Per Cent of Imports for Consumption scription in gold and dollars | to the International Monetary 
Mach. and Vehicles 27. 28 30 30 Rubber 8 6 4 { Fund and a transfer to the General Fund balance. Domestic 
Iron, Steeland Mfrs 1 97 7 8 Non-ferrousMetals = == |) Debt: Includes direct and guaranteed cash and non-cash debt 
ane ound T ° 47 ao aoe si 7 a obligations not held by the Treasury, trust accounts, and invest- 
Textiles, excl. Raw Coffee 5 6 10 12 ment accounts of Government corporations and agencies. The 
rotten Mates” 3 3 7 $ Vegetable Oils and _ J aa : period to period increase differs from the corresponding figures 
a é ‘ seeds... ° o , . : . 
iiiaaated. & 6 %S 9 Meamein cos ie = for Net Borrowing because the non-guaranteed debt balances 
Grains and Prep 3 7 14 12 Paper&BaseStocks 4 4 4 3 of Government agencies are not included whereas Net Borrow- UR 
Soa, Saw. a a ae 3 ing does account for these amounts, and because non-cash debt 
Petroleum & Prod. 1 2 6 7 and interest accruals are here included that are not included Su) 
 Eixclusive of silver. in Net Borrowing. 
Volume of Trade: Indexes cover 50 per cent of exports of home- Prior to June 30, 1940, series showing distribution of debt by 
produced goods and 77 per cent of imports for noe eth nt holder refer to interest-bearing obligations only. Held by Banks: 
Export index is adjusted to include civilian supplies of the armec V ee ; At : F 
= . Ras : : alued at pz 5 
forces in 1944 through 1946. The index as published here refers 2 t par, hence differing from lines (30) + (41) which are 
to the same composition of trade as is reported for the total value of valued at book value. Individuals, etc.: Includes business and 
tracie except for re-exports. Balance of Payments (in millions of foreigners, etc. 
U.S. dollars): Data for fise: 50 < ; s (in billions J ats)! 
wed on aie ae ee seal 1949 /50 are as follows (in billions of U. S. dollars): 
Goops AND SERVICES one ee arin er ree) 60 ree (—) OR SURPLUs....—2.21 FINANCING OF DEFICIT 
S = 2 , . iat ines ' rae 61 evenue “ . 40.94 63 Net Borrowing: Dollars 4.23 
Exports ! a 3,243 10,085 15,025 12,913 12,301 62 Expenditure. .. ) 43116 64 Use of Cash Balances.. 2.05 
Imports —2,177 —5,079 —6,032 —7,768 —7,134 65 DOoLUAR DERT 222 61 
Trade balance 1,066 5,006 8,993 5,145 5,167 : Li te a a , ; 

: a _ 178 _ 905 _ 905 _ 999 — 295 _ 
eee. a+ ai 102? 657 S31 MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 
Investment income 431 754 1,057 1,510 1,346 Unweighted averages of yields to first call or maturity of all bonds 
Government, not incl. elsewhere —46 1,336 568 -107 —374 callable or maturing in 15 years or more. Since 1942 based on fully 
Other services. . . . 7 207 224 192166 taxable issues, prior to 1942 on partially tax exempt issues. Adjusted 

Total............ _ 1,819 7,919 11,6683 7,105 6,501 for accrued interest. Medium-Term Government Bond Yield: 
Diwan MouGoremmacons Teamactrows Since 1943, yield to maturity on 3-year fully taxable government 
Private donations, net —153  —672 —662 -—649 —513 bonds, compiled by Moody's Investors’ Service; prior to 1943 un- 
th age pays OY 5 “a Se “ta tae weighted averages of yields to maturity of 3 to 5 year bonds and 

o y ‘ - | os _ af 
faite ackenanie. ian 3 166 303 161 - notes. Tax exempt through 1940 but fully taxable thereafter. 
Repayment of U. S. loans — 86 284 303 198 Adjusted for accrued interest. Industrial Bond Yield: Unweighted 
: > eens aan = = “— —— “—"— arithmetic averages of yields to first call or maturity of prime indus- 
IRO, er eceeices a ae es -34 —-116 —103 trial bonds. Compiled by Moody’s Investors’ Service. Treasury 
IBRD loans..... Boa eis — — —§ —15 —55 Bill Rate: Unweighted average tender rate on new 3-month bills Go 

Total a ca en ee aes issued within the period. For Jan. 1-Oct. 15, 1987 based on 9- 

eer Sere ee ik i die month bills. Discount Rate of the Federal Reserve Bank of New 
E®RORS AND OMISSIONS........... 249 179 980 1,012 936 York has been 1.75 per cent since August 18, 1950. Rates since 

Surplus or Deficit (—)....... 1,480 7,035 11,071 6,100 5,601 1934 have been changed as follows: 

COMPENSATORY OFFICIAL FINANCING Rate Rate 
U. S. Government: Date Established t) Date Established ( nt) 

Grants extended.............. — -787 —1,440 —3,916 —4,816 ne a a Cas _ or ishe eo 

Credits extended — —2,879 -—4,027 —1,237 —624 1987—_Aur 27 sae oe - +o 
International institutions: a ees , 1950 jan 8 mh 1.75 

UNRRA.... Ber Seah ces — —1,529 — $48 = - ug 18.. 15 Fo 

RD loans.. ; — — — 295 1 _ . ‘ ‘ : 
sia, ... = soi —462 —203 —99 Market Discount Rate for prime 90-day bankers’ acceptances In 
Foreign governments and banks: es: ool ieee wn ai New York. Call Money Rate for call loan renewals on the New 

Se 0 ollar assets* —1, ode —1,40/ o . r » c s 6 © ® : 

Net sales of gold to U.S —1,799 607 -—2,847 -1,525 —164 York Stock Exchange. Share Prices: Weighted aggregative oo 

ee eects: GAs anne "eget temanceiaiee with original base 1935/39=100. Based on prices in New York. 
a Swab . —1,480 —7,035 —11,071 —6,100 —5,601 Compiled by Standard and Poor’s Investors’ Service. 
: Including nonmonetary gold. "0 AR rs . Tet 7 7 : 
? Including private balances which are not available separately. PRICES AND W AGES: Unit Value: Exports refers to total exports - 
lend-lease and civilian supplies. Lend-lease transactions, include 
ASSETS OF OTHER BANKS: The Other Banks are all commercial banks in in the index as published by the United States, have been omitted, 
the continental United States. Cash: Currency holdings and deposits since the changes in the composition of exports under the lend-lease 
with the Federal Reserve Banks. program cause the index including them to fall sharply at the end of 
. : cits the program and hence, to be unrepres iv rt prices. 
CURRENCY AND Deposits: Currency: In the hands of business, individ- es , to be unrepresentative of true export p 197: 
7 " P The index including lend-lease transactions is as follows: 1942,121; 
uals, foreigners, and the Government. Deposit Money: Demand de- 1943. 140: 1944. 160: 1945, 157: 1946: 151 
posits of business, individuals, and foreigners with the Other Banks. , ; , . lig F , , 
Time Deposits: Of business, individuals, and foreigners with the PRODUCTION AND NATIONAL INCOME: Industrial Production: Adjusted 
Other Banks. Government Deposits: General Account deposits of for seasonal variation. Agricultural Production: The index of 
a 
_ 
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farm or agricultural production represents the volume of agricul- 
tural commodities sold by farmers plus the amount consumed by 
farm households. National Income: At factor cost. Quarterly 
totals are annual rates of quarterly data and adjusted for seasonal 


variation. Gross National Expenditure at Market Prices (in 
billions of U. S. dollars): 


1938 1939 1940 1946 1947 1948 1949 
Personal consumption...... 64.5 67.5 72.1 146.9 165.6 177.4 178.8 


Government current expend- 
13.1 13.9 30.9 28.6 986.6 43.3 
Gross public domestic invest- 


Gross private domestic 


investment e 2.9 13.9 28.7 30.2 43.1 33.0 
Net foreign investment * 9 1.5 4.6 8.9 1.9 4 


91.3 101.4 211.1 233.3 259.1 255.6 


National Income by Industrial Origin: At factor cost (in billions of 
U.S dollars): 
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URUGUAY 


SUMMARY OF EXCHANGE SYSTEM: Since October 6, 1949 the following 


system of exchange rates has existed: 


Rate Use 
(pesos per U. S. dollar) 

Buying rate for proceeds of basic exports of 
meat, wool, linseed, and wheat. Selling 
rate for imports of newsprint and printing 
supplies only. 

Buying rate for proceeds of oils, dry and salted 
hides and skins, and packing house 
products, rice, etc. Since May 23, 1950, 
exports of hulled rice have been receiving 
an additional premium of 0.57 pesos 
per dollar. 

Selling rate for essential imports. 

Buying rate for proceeds of woolen yarns and 
by-products and tanned leather and 
manufactures. Since February 24, 1950, 
tanned leather exporters have been re- 
ceiving an additional premium of 0.65 
pesos per dollar. 

Selling rate for imports of luxuries and non- 
essentials. 

Non-trade remittances only (this rate is sub- 
ject to stabilization by the Bank of the 

epublic). 


For description of the exchange system prior to October 6, 1949, 
see September 1950 issue of International Financial Statistics. 
Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Beginning 


1950 deposits and short-term dollar obligations held for Uruguayan 
account as reported by all U.S. banks. Earlier data: deposits only 
reported by banks in the New York Federal Reserve District. 
Other short-term assets in the U. S. (Bills, U. S. Government obli- 
gations, etc.) as of December 1949 amounted to 6 million dollars. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by 


country and by commodity: 


Per Cent of Total Exports 


1937 1938 1948 1949 

United Kingdom... 26 «(18 
Germany 24 — 
Other Europe 28 «437 
United States 4 28 
Argentina......... 10 2 
Brazil 4 6 
Other Western 

Hemisphere 4 


Per Cent of Total Imports 


1937 1938 1948 1949 


United Kingdom.. 17 20 13 23 
Germany 1l 146 — 1 
Other Europe..... 20 19 24 
United States..... 14 12 34 21 
Argentina........ 5 8 1 
Brazil... . S&S w®w 
Other Western 

Hemisphere Ss @ & 


1937 1938 1948 1949 1937 1938 1947 1948 


44 37 35 £Petroleum& Prod. 13 14 5 6 
Beef and Mutton. . 20 15 $$17 + #2zMachinery and Ve- 
Other Meat and hicl 11 14 18 28 
Prod 6 10 3 
Hides, Skins, and h 1 12 12 8 
Leather 3s Mw 7 6 4 


V 


Volume of Exports: In thousands of metric tons in 1937: Wool, 
41.3; Meat, 107 (includes beef and mutton, frozen and refrigerated). 
Balance of Payments (in millions of U.S. dollars): 


Goops AND SERVICES 
Exports (f.o.b.).. 
Imports (c.i.f.) 

Trade balance 
Foreign travel. 
Investment income 
Es b:00s<4 


Tete... «. 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations........... 

Private capital movements. . 

Gold subscriptions to IBRD 

Amortization. . 

Export-Import Bank loan 


ERRORS AND OMISSIONS............ 
Surplus or Deficit (—)....... 
COMPENSATORY OFFICIAL FINANCING 
Compensation for nationalization of British 
| iieueedanaead 


Bank balances.... 
Monetary go.d 


Total.. 


1946 1947 1948 


195. 
—214. 
18 
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26.6 
—14.6 


ASSETS OF THE BANK OF THE REPUBLIC: Credits to Banks: Redis- 
counts of the Bank of the Republic. 


ASSETS OF OTHER BANKS: Monthly data are averages of daily data; 
annual data are December averages. The Other Banks are all do- 
mestic banks and branches of foreign banks operating in Uruguay. 
Domestic Credits: Loans and advances only. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Data do not include coin circulation. 
Deposit Money: Monthly data are averages of daily figures; annual 
data are December averages. Demand deposits of business, individ- 
uals, foreigners, and the Government with the Bank of the Republic 
and the Other Banks, and beginning 1948 with the Postal Savings 
System. Time Deposits: Of business, individuals, foreigners, and the 
Government with the Bank of the Republic and the Other Banks. 
Data are averages as indicated under ‘Deposit Money.” Bank 
Debits: Debits to demand deposits of business, individuals, foreign- 
ers, banks, and the Government with the Bank of the Republic and 
the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 3.5 per cent Consolidated Debt. 


PRICES: Wool: Merinos, greasy. 1,023 pesos per metric ton in 1937. 


PRODUCTION AND NATIONAL INCOME: Production: Wool (in grease): 
52,617 metric tons in 1937. National Income: At factor cost. 1943, 
523 million pesos. 


VENEZUELA 


SUMMARY OF EXCHANGE SYSTEM: The current system consists of a single 
selling rate of 3.385 bolivares per U. S. dollar and the following 
buying rates: 


Rate Use 
(bolivares per dollar) 


Basic petroleum rate at which the bulk of petroleum proceeds 
are sold to the Central Bank. This rate is also used for a 
few Government transactions. 

. Marginal troleum rate used for petroleum proceeds in 
excess of the amounts of foreign exchange sold by the 
Central Bank in a given period. 

Proceeds of such exports of cacao and unwashed coffee as are 
sold at or below specified world prices. 

Proceeds of such exports of washed coffee as are sold at or 
below specified world prices. 

General —s rate for proceeds of all exports not indicated 
above and for those proceeds of cacao and coffee that 
represent the difference between the specified price and 
the prevailing price when the prevailing price is above the 
specified price. 


Coffee exports are currently being sold at prices above those speci- 
fied and thus effective rates are based partially on the basis of the 
4.25 or 4.80 rates and partially on the 3.32 rate. 

Averages of fluctuating rates are based on daily quotations. 
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GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U.S. dol- 
lars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Venezuelan account, as reported by all 
U. S. banks. Prior to 1942 deposits only as reported by banks 
in the New York Federal Reserve District. 





























FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by 
country and by commodity: 














Per Cent of Total Exports 


1937 1938 1948 1949 


Netherlands Antilles73 73 58 56 
United States..... 4 618—C«ia iii 





Per Cent of Total Imports 








1937 1938 1948 1949 


United States..... 53 57 73 74 
Germany......... 14 12 cs 1 
United Kingdom... 9 7 8 8 





























1937 1938 1948 1949 





Petroleum and 
Products. . - 92 97 97 
ee ecb oe & 5 1 1 
ce peesees eee 2 1 1 





















Balance of Payments (in millions of U. S. dollars): 








1939 1946 1947 1948 
TRANSACTIONS OF FOREIGN PETROLEUM —_—_—— 
COMPANIES AND THEIR EMPLOYEES 





























Exports (f.o.b.). 4 : 166.7 484.7 664.6 1,080.9 
Imports (f.0.b.) . Sieewcenns % —32.9 -—70.4 —154.3 —200.7 
Freight and insurance... ; : -—3.9 -—9.9 -—21.0 -—26.3 
Investment income.... . eeu : —58.5 —158.0 —272.9 —430.2 
Capital movement............... 28.0 96.7 252.6 324.3 
Salaries remitted abroad......... ; -—7.8 -11.2 -—12.0 
Errors and omissions........ at . 25.8 -—22.6 1.5 —48.8 








Foreign exchange surrendered (net) 73.6 312.7 459.3 687.2 








OTHER GOODS AND SERVICES 






































Exports (f.o.b.). % rosea ae 13.1 30.1 25.7 40.5 
Imports RD se om 5 6 . 69.1 —244.2 —416.6 —500.2 

Trade balance... . ee —56.0 —214.1 —390.9 —459.7 
Nonmonetary gold.............. ; 4.7 7 on 4 
Freight and insurance............. ieee eres —7.8 -29.6 -53.0 -—65.4 
Other services........ Lana kunnin os -1.8 -8.5 3.5 3 

Eck We pecheeabhnnads Sat 60.9 —251.5 —440.3 —524.4 














OTHER NC N-COMPENSATORY TRANSACTIONS 

















Private remittances. .............+.. ; _ —4.1 —4.1 —3.7 
Private capital movements. . Scene ees — —5.8 15.8 —5.5 
Gold subscriptions: IMF, IBRD..... - _— — 3.9 _ 
Official amortization............ peat aienk _— . —.4 — .2 
Other special official financing................ — —5.1 6 _ 

— -15.9 8.0 -9.4 









PD ND ERIE. oo cdccdnseaxdvvessss —6.1 -—21.0 -24.3 —24.8 





Sarplus or Deficit (—)...........2.000. 6.6 24.3 8:7 128.6 








COMPENSATORY OFFICIAL FINANCING 
Net acquisition of dollar balances............. —-2.3 -—14.4 —2.6 -—20.4 
ee EM. viaccess datusseonwn se —4.3 -9.9 —.1 





























Di isiskathesesassakseseacaseeassee —.66 -—24.3 —2.7 —128.6 





ASSETS OF OTHER BANKS: The Other Banks are all commercial banks in- 
cluding branches of foreign banks. Cash: Currency holdings and 
deposits with the Central Bank. 




















CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Central Bank 
and the Other Banks. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Deposits of 
the Treasury with the Central Bank and the Other Banks. Bank 
Clearings: Total checks cleared at the Caracas and Maracaibo clear- 
ing houses. 






































GOVERNMENT FINANCE: Annual data for fiscal years ending June 30 
of the year indicated. Data represent gross cash receipts and 
expenditures of the Central Government including such public 
undertakings as the post and communication services. Revenue: 
Includes transferred profits on exchange operations of the Central 
Bank under the prevailing system of multiple rates. 
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INTERNATIONAL FINANCIAL STATISstics 





MONEY AND CAPITAL MARKET: Discount Rate: The rediscount rate of 
the Central Bank was 2.5 per cent from November 4, 1943 until 
May 8, 1947 when it was changed to 2.0 per cent. Share Prices: 
End of month data and annual averages thereof of common shares 
in Caracas and Maracaibo. An industrial index of 9 issues singe 
1939; prior to that a general index of 12 issues. 


Prices: Wholesale Prices: Prices of 65 items in Caracas at the end of 
the month, weighted by the quantity of domestic sales and imports 
in 1938. Imports represent 28 per cent of the total weight. Home 
Produced Goods and Import Goods are unweighted indexes of price 
relatives. Retail Prices: Cost of food, coal, and soap in Caracas, 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production 
amounted to 27.7 million metric tons in 1937. National Income; 
1936, 1.5 billion bolivares. 


YUGOSLAVIA 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Yugoslav account, as 
reported by all U. S. banks. 

FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use. Imports cover commercial trade 
only. 1947 and 1948 totals are exclusive of all or part of trade with 
Albania. Balance of Payments (in millions of Yugoslav dinars); 


1946 1947 1948 








GOODS AND SERVICES 
Exports, f.o.b.. : 


pe RARE SSE eA 2,851 8,637 16,075 
Imports, c.i.f. Ses esie eee 


—13,611 —14,435 —18,899 





Trade aes veces =10,760 =—5,798 —2,8% 
Foreign travel............0.. SOM wed ati iw nme -13 -—14 —22 
rer re oe meen saa ae -51 —59 135 
DEE canbe usd cakexeas sca ve etn Ge ees 30 —41 —165 

Gago 5 EGG 6 deb Ad eas Rae eke e eS —10,794 —5,912 —2,876 
OTHER NON-COMPENSATORY TRANSACTIONS 
RMN road ete ew ake aeee ah 766 1,330 902 


SII ok ood Gia eA ee See a aa Wie TA Saks 430 2,212 1,378 
ERIE 5 5a Sous aeaadeaseenee oan 21 —1,532 — 1,699 


DIT chin aebeksbueWe warns Ras oa ee 1,217 2,010 581 
ERRORS AND OMISSIONS...................00005 —473 — 702 











Surplus or Deficit (—)................... —10,050 -—4,604 —2,588 
COMPENSATORY OFFICIAL FINANCING 
ss ch ccagueeas 6 as o0s b2 das oA ; 11,000 3,150 229 
Gold and foreign exchange..................... —950 1,454 2,359 
RN a oe carte eRe Giele aial le : 10 ,050 4,604 2,588 


1 Private and official. 
? Including private short.term capital. 


CURRENCY AND Deposits: Currency: Total circulation. Deposit Money: 
Demand deposits of business and individuals with the National Bank. 
Time and Savings Deposits: With the National Bank and other 
credit institutions. Government Deposits: Demand deposits and 
other credit balances with the National Bank. 

MONEY AND CAPITAL MARKET: In October 1946, the National Bank 
discontinued the use of a uniform interest rate applied and rates 
varying from 2.5 to 6 per cent according to the type of debtor. The 
iollowing rates are now in effect: for short-term credits to State 
enterprises, cooperatives, and economic enterprises for the purchase 
of industrial products 1 per cent; to other corporations 3 per cent; 
for seasonal credits 2 per cent; and for consumer credits 5 per cent. 
For long-term credits to agricultural cooperatives 1 per cent; to 
other cooperatives, state organizations, and enterprises 2 per cent; 
and for all other long-term credits 3 per cent. 


PRODUCTION AND NATIONAL INCOME: National Income: At factor cost: 
1937, 44 billion dinars. 
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Notes to Prices of Major World Trade Commodities 


age of reported cash sales weighted by quantity sold, Kansas City. 
During 1949/50 the United States exported about 55 per cent of 
total exports under IWA. The maximum price under IWA is 1.91 
U. S. dollars for U. S. wheat, No. 1, hard winter, f.o.b. Galveston 
for deliveries to Western Europe. A subsidy is paid equal to the 
difference between the free market price and the export price under 
IWA amounting to about .60 U. S. dollars in August 1950. (A 2) 
Manitoba, commercial exports. During 1949/50 Canada exported 
about 80 per cent of total exports under IWA, including shipments 
under Contract with United Kingdom. (A3) Manitoba. Contract 
with United om expired July 1950. (A 4) 1937 through 
1938 average of daily quotations, f.a.s.; 1947 through July 1949 
Australian Wheat Board export prices f.o.r. ports, bulk and bagged; 
thereafter Wheat Board prices for f.a.q. bulk wheat, f.o.b., sold in 
excess of [WA quota During 1949/50 Australia exported about 75 
per cent of total exports under IWA. (A 5) Unit value of exports. 
(B 1) Milan. (B 2) Red and white. (B 3) Winter. Average prices 
for coastal localities through 1938; government fixed standard price 
thereafter. (B 4) Government selling price, including duty, c.i.f. 
mill. (B 5) No. 1 Northern Manitoba, f.o.b., Vancouver. 


TEXTILES 


BurLAP: (A 1) 10% oz. 40 inch, Calcutta. Including export duty. (B 1) 
101% oz. 40 inch, Dundee. (B 2) 10 0z., 40 inch, New York. 


CoRDAGE F1BERS: (A 1) Sisal, British East African No. 1. Prewar and 
starting January 1949 market quotations c.i.f. London. 1947 and 
1948 Board of Trade Sales prices adjusted to c.i.f. London. (A 2) 
Abaca, Manila. (A 3) Henequen. Through 1938 f.o.b. New York; 
thereafter grade A, f.o.b. New Orleans. (B 1) Manila abaca Non 
Davao, J2. (B 2) Manila abaca, Davao I, fair c.i.f. New York. 


Corton: (A 1) Middling 15/16, average of 10 markets. (A 2) Average of 
weekly quotations for Ashmouni, good, spot market, Alexandria, 
exclusive of export and intermediate taxes which amounted to 2.96 
dollars per 100 pounds on August 31, 1950, and starting September 
1, 1950 to 5.91 dollars per 100 pounds. (A 3) Average of weekly 
quotations for Karnak, good, spot market, Alexandria, exclusive of 
export and intermediate taxes which amounted to 2.96 dollars per 
100 pounds on August 31, 1950, and starting September 1, 1950 to 
5.91 dollars per 100 pounds, (A 4) Type No. 5, Sao Paulo, exclusive 
of export and intermediate taxes which amounted to 2!4 per cent 
ad valorem in November 1950. (B 1 Middling 15/16. (B 2) Middling 
15/16, Milan. (B 3) Strict Middling, c.i.f. Rotterdam. (B 5) 
American Middling. 


CoTTON YARN: (A 1) American type, title 20, Milan. (A 2) Through 
1947, 32’s twist; thereafter, 36’s ring beams. (A 3) Southern 22/1, 
cones carded, white, for knitting, f.o.b. mill. (B 1) No. 32. (B 2) 
No. 20, Louis, first quality. 


Jute: (A 1) Middle white, Narayanganji: 1947 as of August: 1948 average 
May/December. (B 1) First pm Calcutta. Including export 
aw Daisee 2/3 c. and f. Dundee. (B 3) Raw, native first, 

ew York. 


SILK: (Al) Raw, type D, Yokohama, through 1938, thereafter raw, 21 
denier AA for exports. (A2) Raw yellow, 13/15 denier, export f.o.b. 
(B1) Raw, 20/22 denier. (B2) Japan, raw, double extra crack, 
13/15 denier, 78 per cent, white, New York. 


Woo. (Greasy): (A 1) Average prices at auctoins in Australia. Annual 
data refer to sales season September-June. (A 3) Annual figures are 
weighted average of wool auctioned or appraised in New-Zealand. 
Annual data refer to sales season November-May. (A 4) Weighted 
average prices of all types auctioned in Union Harbours. Annual 
prices refer to sales season September-June and are weighted by 
monthly sales. (A 5) Crossbred superfine, Montevideo. (B 1) 
Raw, eastern bright, low, medium or 1 /4 blood, staple or 50’s, f.o.b. 
Ontario. (B 2) Seaeniie wool, Grosseto. (B 3) Raw, 56’s Boston. 


Woo. (ScouRED): (B 1) Combed wool, current market. (B 2) Medium 
Merino, for fine spinning. (B eo Dominion wools based 
on quotations from U.K. and Dominion sales. London. (B 4) 
Australian 64—70’s, good top making, in bond, duty unpaid, Boston. 


METALS 


Copper: (A 2) Unit value of exports. (A 4) Electrolytic, Montreal or 
Toronto. (B1) Electrolytic, at port. (B 2) Wirebars, Milan. (B 3) 
Through 1947 red one in blocks; thereafter remelted copper. 
eae lectrolytic. (B 5) Electrolytic. (B 6) Electrolytic; Conn. 

alley. 


LEAD: (A 3) Carlots, delivered Montreal or Toronto. (B 1) C.i.f. at port. 
(B 2) Milan. _(B 3) Ingots. (B 4) Soft foreign, duty paid. (B 5) 
Average of daily prices of desilverized pig lead, New York. 


Pic IRON: (B 1) PL3, f.o.b. station Longwy. (B 2) Scottish pig No. 3. 
(B 3) Composite price based on averages for basic iron at Valley fur- 
naces and foundry iron. 


ScraP IRON: (B 1) Paris, f.o.b. station. (B 2) Milan. (B 3) North- 
East coast f.o.b.; 1937-1938: January. (B 4) Average of No. 1 heavy 
melting steel scrap delivered to consumers. 


SILVER: (B 1) 1.000 fine, Bombay. (B 2) .999 fine, London. (B 3) Other 
tnan newly mined domestic, .999 fine, New York. 


STEEL: (A 1) Billets. (A 2) Open hearth steel billets, Pittsburgh. (A 3) 
Bars, blooms and billets. 


TINPLATE: Hot dipped. Cokes 20 x 14. 
burgh. (A2) Export f.o.b. 


TIN: > Singapore, ex works. 1947 through August 1949, U. K. 

inistry of Supply purchase price. (A 2) Bangkatiningots. (A 4) 

1937-1938 and beginning November 15, 1949 standard tin, London, 

Otherwise refined tin for domestic consumption, London. (B 1) 

Ingots, Straits f.o.b., Hamilton and Toronto, (B 2) Straits, at port. 

(B 3) Ingots, Milan. (B 4) Straits. (B 5) Through 1938 Straits; 
thereafter Grade A, New York. 


ZINC: (A 1) Electrolytic, Grade A. (B 1) Ingots, at port. (B 2) Sheets; 
(B 3) G.O.B. foreign, duty paid. (B 4) Prime Western, New York. 


(A 1) 1.50-lb. coating, Pitts- 


OTHER MATERIALS 


CoaL: (A 1) Average composite domestic prices of mine-run bituminous 
coal, at destination. (A 4) Large steam and household coal, unit 
value of exports, f.o.b. (B 1) Through 1948 mine run industrial. 
Thereafter; mine run, Flenus, delivery northern ports and Pas-de- 
Calais. Exclusive of taxes. (B 2) Mine run industrial. Genoa. 
(B 3) Off mine. 


FUEL OIL: (A 1) Gulf Coast cargoes; domestic and export prices from all 
Gulf ports, f.o.b. ship at Gulf. (B 1) Light; price at port. (B 2) 
Milan. (B 3) Gas and diesel. 


GASOLINE: (A 2) Tankwagon, New York. = 1) Toronto. Regular 
grade, tank-wagon price to dealers, exclusive of provincial tax. 
. " C.i.f. dealers’ tanks. (B3) Milan. (B 4) Extankear. (B 6) 

o. 1 spirit. 


HIDEs: (B 1) Green-salted, red steer, 25-29.5 kilogram, Stuttgart. 
(B 2) Salted heavy Argentine steer, London. (B 3) Steer, packers 
heavy native, Chicago. 


LINSEED OIL: (A 3) Raw, 1-2 drum lots, f.o.b. Montreal. (A 4) Raw 
average of Saturday price (low) for carlots, f.o.b. New York. (B 1) 
Plata crude, f.o.b. station. (B2) Raw. (B3) Naked, ex works. 


NEWSPRINT: (A 1) F.o.b. Canadian mill. (B 1) Domestic production, 
ex factory. (B 2) Milan. (B 4) Unit value of imports, c.i.f. from 
Canada. (B 5) Average of Tuesday prices for standard rolls, con- 
tract price New York basis, freight allowed. 


NITRATE: (B 1) Chilean nitrate. (B 2) Chilean industrial, 99 per cent. 
(B 3) Chilean nitrate, crude c.i.f. Atlantic, Gulf, and Pacific port 
warehouses. 


RuBBER: (A 1) 1937-1938 No. 1 Ribbed Smoked Sheets (R.S.S.) Spot 
loose; thereafter No. 1 R.S.S. in bales, f.o.b. Singapore. (A 2) 
R.S.S., from 1948 inclusive of export duty, f.o.b. Djakarta. (A 3) 
R.S.S., f.o.b. Colombo. (B 1) Smoked sheets standard, Marseille. 
(B 2) R.S.S., London. (B 3) New York plantation, R.S.S. (B 4) 
Synthetic, GR-S. 


Tosacco: (A 1) Warehouse sales of leaf tobacco. (A 2) Unit value of ex- 
ports, f.o.b. (A 3) Unit value exports. 


Wooppu.p: (A 1) United Kingdom, unit value of imports, c.i.f. from 
Sweden. (A 2) Bleached sulphite, a unit value of exports, 
less inland freight ch . (A 3) United meee, unit value of 
exports, c.i.f. from Finland. (A 4) Dry bleached. Unit value of 
exports. (B 1) Sulphite, bleached, c.i.f. Dutch port, exclusive of 
import duties. (B 2) Domestic and Canadian sulphite (ex dock 
Atlantic Seaboard) Bleached No. 1 book, f.o.b. mill. 
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